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At  the  Lookout 


Building  Products  Ups 
Dividend  To  $1.40  Basis 


govsrnmcnt 

AND 

CORPORATION 

SECURITIES 


Enquiries  Invited 


1  ^  boost  ill  anHual  dividend  rate 

f\||I  I  A  |j  011111)7  A  I’ll  on  stock  of  Building  Products  Ltd. 

ijOvlV  1  i&lllj  from  $1  a  share  to  $1.40  a  share 
is  indicated  by  declaration  this 
nfif^uf  I  1^  i  week  by  directors  of  a  quarterly 

Nr  h  N  I  r  AIIINIi  I II  dividend  of  35  cents  a  share,  pay- 
JLLll  LlLl/ll/lllU  IV  able  October  1st  to  record  Sep- 
«v  tember  11th. 

lll||D|  Fl  |^D|V|v  For  year  1946,  company  rcport- 
vlllil/  vlVllJllJ  ed  net  earnings  equal  to  $2.68  a 
share  on  stock  and  sales  during 

-  I  current  year  have  been  running 

Official  Washington  Now  |  ahead  of  last  year. 

Realizes  That  Marshall  Plan  j  “ 

May  B^o  Late  j  PQWER  CORP.  HAS 

BEVIN  FLIES  A  KITE  j  IipAfTIIY  r’AIN  IM 

Proposal  for  Commonwealth  niiALlllI  uAlll  111 
C/Ustoms  Union  nnd  Gold  Rc~  S  S 

distribution  Creates  Sensa.j  YEARS  EARNINGS 

tion — C.  M.  A.  President ; 

Sounds  A  Warning  I  „ _ 


POWER  CORP.  HAS 
HEALTHY  GAIN  IN 
YEAR’S  EARNINGS 


Net  Reported  Up  At  $1.07  On 

EVENTS  of  the  week  have  add- 1  Common  From  68  Cents  In  position  is  more  impregniDie  i;  an 

ed  to  the  serious  confusion  in  the!  Previous  Year  But  the  premier  of  Quebec  is 

eu  to  Lfie  serious  comusion  trie  always  a  powerful  man.  Duplessis 

I  world  economic  situation.  The  rn?ni>  IV  iVTli’Rirc'r  looked  awfully  weak  when  he  first 

shortage  of  U.  S.  dollars  in  the  WKUr  IJV  irM  tackled  Taschereau,  way  back  in 

.  hands  of  other  countries,  particu- ;  Charges  Cut  About  $80,-  ifgof  hUSn"fhriubhJ"acwu^ts 

larly  in  the  war  ravaged  areas  of  qqq  Due  To  Reduction  In  committee,  and  was  able  to  stam- 

;  Europe,  has  become  so  acute  that.  Outstanding  Debentures  — : 

an  international  trade  and  finan-  r!/irMKin«/i  nuftmi- ¥T«  c  o  »% /*  '  finally  got  tne  material 

i  cial  crisis  is  threatened  before  the  '  Output  Up  6.9  p.C.  he  needed  to  drive  Hon.  L.  A.  out 

ciai  crisis  is  inreaienea  oetore  me  -  public  life,  and  harass  the  new 

Marshall  plan,  on  which  so  much  i  On  moderately  increased  gross  in- '  leader,  Godbout,  into  an  election. 

I  depends,  could  be  put  into  effect,  come.  Power  Corporation  of  Canada  ,  Then  he  won,  and  a  few  weeks 

I  The  statement  in  Washington  by  -  Ltd.  reports  for  fiscal  year  ended'  later,  Duplessis  seemed  invincible. 

Under-Secretary  of  State  Lovett ,  June  30th,  1947,  net  earnings  well  ^  it  his  indiscretions  at  the 

j  on  Wednesday,  that  Europe's  eco- ;  excess  of  previous  year’s  figure  j  beginning  of  the  war,  and  he 

nomic  crisis  is  developing  so  much  equivalent  of  $1.0f  a  share  on  [  paid  for  those  bits  of  bravado 

I  faster  than  had  been  expected  that  outstanding  common  stock  as  com-! 
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RAPID  PROGRESS 
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_  always  a  powerful  man.  Duplessis 

nvT^irdrcnp  looked  awfully  weak  when  he  first 

l/tHJtr  IJV  tackled  Taschereau,  way  back  in 

1935,  but  it  was  only  when  finally 
Fixed  Charges  Cut  About  $80,-  he  got  him  in  the  public  accounts 
000  Due  To  Reduction  In  committee,  and  was  able  to  stam- 
Outstanding  Deb.ntnres  -i  sol 

L/Ombined  Output  Up  6.9  p.C.  J^e  needed  to  drive  Hon.  L.  A.  out 

-  of  public  life,  and  harass  the  new 

On  moderately  increased  gross  in- '  leader,  Godbout,  into  an  election. 


Ottawa  Does  Not  See  Godbout 
As  Yet  Being  ‘‘On  The  Way  Out’’ 

Premier  Duplessis  Is  Riding  High  After  Success¬ 
ful  By-Elections  But  Who  Would  Succeed  To 
Liberal  Leadership?  Godbout  Might  Go  To 
Capital  If  And  When  St.  Laurent  Moves  On 
By  TEMPLS 

Ottawa  —  Nothing  anybody  tells  me  in  Ottawa  would  indicate  that 
Adelard  Godbout,  Liberal  leader  in  Quebec,  is  on  the  way  out,  I  do  not 
mean  to  say  that  it  may  not  happen  some  day,  but  belief  here  is  that  he 
will  stay  for  a  while. 

The  Godbout  problem  is  all  part  of  the  larger  Quebec  problem,  and 
there  are  as  many  sides  to  it  a.s  to  a  well  cut  diamond. 

I.et's  start  at  the  top  and  saj  that  the  question  provincially  is  not 
so  much  one  of  Godbout's  weakness,  but  of  Duplessis’  strength.  That 
Monsieur  Maurice  rides  high  jii.=t  now,  no  one  doubts.  On  top  of  that, 
he  is  aided  by  the  [-olitical  bungles  of  his  opponents.  Why,  in  a  province 
that  does  not  really  think  a  woman  is  a  person,  Mrs.  Dennis  O’Connor 
was  allowed  to  lun  in  the  sure  and  «afe  seat  of  Huntingdon,  is  some¬ 
thing  that  no  one  yet  unclor.<itar.Gs.  Federal  Liberal  strategists  are  still 
groaning  over  that  cue.  That  made  it  five  in  a  row,  and  Duplessis 
position  is  more  impregnible  I!  an  ever. 

But  the  premier  of  Quebec  is  ,|  I 


REPORT  ANOTHER 
PAYMENT  COMING 
|0N  “CAR”  CLAIM 

Around  $1  Million  Said  To  Be 
{  Canadian  Car  Share  Of 
j  N«w  Distribution 

[  OTHERS  TO  FOLLOW? 

Activity  At  Bus  Plant  Indicat¬ 
ed  by  Delivery  to  Date  Thit. 
Year  of  4(1^  Vehicles  to  1£ 
Purchasers 


Too 

Much 

Variety 

Every  investment  Ij^t 
needs  diversification. 
But  too  many  holctings 
can  create  indecision 
and  dangerous  lockups. 
We  will  he  pleased  to 
help  review  your  list. 

Collier 
Norris  <& 
Quinlan 


!  .  '  TT  i.  J  c.  .  *  pared  with  68  cents  a  share. 

the  United  States  may  have  to  „ 

,  .  ,  ♦  Report  points  out  that  for  year 

^  take  some  emergency  action  to  ^  review,  subsidiary  and  affi- 


with  five  years  in  exile  Now  once 
more  he  is  top  man.  What  I  am 
trying  to  say  is  that  these  things 
seem  to  go  in  air  tight  cycles,  and 
they  cannot  be  broken  in  between 


prevent  disaster,  was  followed^  by  |  liated  companies  showed  an  increase  ,  ^.^eies."  This  is  cerUinTv  D^es- 


reports  that  State  Secretary  Mar- ;  of  6.9%  in  combined  kilowatt  hour  j  right  now.  Therefore, 

shall  had  returned  to  W^ashington  ;  compared  with  the  pre- 1  jg  nothing  specifically  wrong 

.  ,  .  .  .  Z  vious  year;  also  that  there  was  an  ;  if  i..=f  fv,of 

to  soeed  steos  to  meet  the  situa- i  _ _ , _ .r  '  with  Godbout.  It  is  lust  that  he 


wni  Add  An  Acre  To  New  ^  to  speed  steps  to  meet  the  Bitua-i  — asroVl8:^^^^^^^^^  S  ^ir^hen 

Plant  And  Increase  Pro-  j  tion.  British  Foreign  Secretary  customers  served  by  the  companies,  j  j^oo^l^^eak  when  Dupie.ssis  is  in 

duction  of  Chief  Lines  i  Bevin’s  "kite-flying”  suggestions  .  Gross  income  for  year  to  June  30th  iji 

:  for  a  British  Commonwealth  cus- ,  amounted  to  $1,811,043,  an  in-  W’hat’s  more,  Duple.'sis  is  satis- 

CLOSED  BETTER  Y’EAR  ;  .  voUmtarv  re-  i  crease  over  previous  year’s  figure  ,  fyjng  the  electors,  they  see  no  rea- 

-  ,  T  r  V,  1  tT  Expenses  w^ere  slightly ;  shn  for  change,  and  therefore  any- 

Officials  of  Beatty  Bros  Ltd.  ad-  .  distribution  of  gold  by  the  United  ,  higher  at  $219,753,  taxes  about  $16,-  ■  thing  Godbout  tries  to  bring  up 

vise  that  good  progress  is  being  '  States,  appear  to  have  staggered  ;  IbO  lower  at  $156,012  and  interest  :  jg  greeted  with  French  equivalent 

made  on  addition  to  main  plant  of  j  economists  and  diplomats  both  at '  down  $79,000  at  $358,823.  Net  earn-  of;  so  what? 

company  at  Fergus,  Ontario.  Ex-  ]  j,ome  and  abroad  and  official  ex-  ’  s7o76  iS"  eaual'\T^o^eT3^'’^UmIs 

tension,  which  will  cover  approxi-  ...  .  .  ...  .  $i,Oi(j,455,  equal  to  over  3 ,2  times  me.  strictly  in  the  provincial 

matelv  an  acre  of  ground,  will  Planations  are  being  awaited  as  to  dividend  requirements  on  1st  pre-  fiejd,  is  this;  suppo.se  you  do 

bring  dimensions  of  now  plant  all  Ibeir  practical  and  political  signifi- |  stock  and,  after  deducting  bounce  Godbout;  whe  succeeds 

.....1^..  ...... - f  iA  - -  latter,  to  over  2'i  times  require-'  him?  I  hear  that  Fernand  Cho- 


matelv  an  acre  of  ground,  will  P'anaiions  are  oeing  awaiiea  as  10  aiviaend  requirements  on  1st  pre-  fiejd,  is  this;  suppo.se  you  do 
bring  dimensions  of  now  plant  all  Ibeir  practical  and  political  signifi- |  stock  and,  after  deducting  bounce  Godbout;  whe  succeeds 

under  one  roof,  to  about  10  acres  i  cance.  !  1^“®'’’  times  require- ;  him?  I  hear  that  Fernand  Cho- 

and  making  total  of  14.3  acres  for  ’  :  h  th  1?"^  preferred.  Dividends  .  quette  would  be  an  ideal  man  to 

all  nlants  of  eomoanv  IT  SI  anH  r'ana.lian  ”*1  classes  of  preferred  stock  succeed  him,  but  he  is  little  known 

Demand  Lroroducts  of  Beattv  i  »  V  ,  j  ,  left  net  available  for  common  stock  generally,  to  the  voters.  Prob- 

Bros  Ltd  in  Lrn  Soment  hfrd^  '  P^OSpenty  Involved  compared  with  $304,-  i  ablv  the  ablest  Liberal  in  sight 

Bro. .  Ltd.  in  barn  equip  ent,  hard  ,  200  for  preceding  fiscal  year.  Divi- 1  is  philioDe  Brai*;  but  in  a  nrov- 

ware  and  household  appliance  lines ;  while  the  emphasis  is  on  the  dends  on  common  stock  of  $223,182  i  Le  Se  relbnon  countr  so 

a'nd  the'^eT^ddUion^  European  and  other  and  write-off  to  pension  fund  of  $15.- |  Zch  his  broadatUtude  on  reli- 

for  exoan.sion  of  stable  eauinmenf  ' countries  which  find  V®  «  ®  r  ^  gious  matters  r-«kt  prove  a  real 

pumps,  hay  tools,  tool  room,  en-  ;  themselves  unable  to  finance  pur- 1  expenses  re  financing,  earned  sur-  !  Concequentlv  there  is  no  ^use 

gmeering,  pattern  shop  and  research  |  cha.ses  of  the  products  of  the  Unit- j  plus  .showed  an  increa.se  to  $2,749,-.  throwing  out  a  twice-premier  of 


under  one  roof,  to  about  10  acres  ;  cance. 
and  making  total  of  14.3  acres  for  ' 

all  plants  of  company.  :  TJ.  S.  and  Canadian 

Demand  for  products  of  Beatty  ;  p  g^ty  Involved 
Bros.  Ltd.  in  barn  equipment,  hard-  ,  ^  •’ 

ware  and  household  appliance  lines  !  While  the  emphasis 


laiier,  to  over  ^'2  times  require-' 
ments  on  2nd  preferred.  Dividends  i 
on  both  classes  of  preferred  stock 
left  net  available  for  common  stock 
of  $476,455  as  compared  with  $304,-  ; 
200  for  preceding  fiscal  year.  Divi-  1 


ware  and  hou.sehold  appliance  lines  While  the  emphasis  is  on  the  dends  on  common  stock  of  $223,182 

'"1  '  plight  of  the  European  and  other  and  write-off  to  pension  fund  of  $15,- 

and  the  latest  addition  will  be  u.sed  ’  .  .  . non  ipft  anmino  tona  071 


handicap  in  a  pilitical  campaign. 
Con.'^equently.  there  is  no  use 


I  cna.se.s  oi  me  proaucus  01  me  unii- ,  piiig  .snowea  an  increa.se  to  $2,749,-.  throwing  out  a  twice-premier  of 
departments.  Relocation  of  other  states  and  other  exporting  coun-  880  from  $2,440,392  at  end  of  pre-  Quebec,  a  man  who  has  borne  the 

C,„a<l.)  rtich  dark  aid  y»r,  of  oppo.1. 

itet  OI  .pate  to  as.  emoiy  ot  bouse  1  .  .  forking  Capital  Gain  tinn  inet  tn  havp  n  rhano-p  fnr 


feet  of  space  to  a.s.sembly  of  house- i  f'’***-''-  including  Canada)  which.  Working  Capital  Gain 

hold  appliance  line.s,  making  it  did  not  suffer  loss  of  producing  sheet  sh^ows  a  material 

fnc  Icir^6st  3ppii3nc6  3ss^*niDlj  i  facilities  during^  the  Wflr,  it  is  sp-  strengthening  during  yesr  in  net ' 
pl.-uit  in  the  British  Empire.  ‘  predated  by  those  acting  for  the  working  capital  and  cash  position.  ' 

Company  clo.sed  its  fiscal  1  Government  in  dealing  Current  a.sset.s  reveal  an  increase; 

at  end  of  Angu.st  and  re.siilts  Uasliington  gtAernment  in  dealing  $3,188,400  from  $1,400,822,  with 
period  may  be  expected  to  reflect  with  the  situation  that  interna- ,  (.ggh  up  gj.  $3_o02,435  from  $1,191,- 
a  healthy  expansion  in  sale.s  volume  tional  trade  machinery  must  be  082,  while  current  liabilities  were 
a.s  compared  with  preceding  fi.scal  maintained,  not  only  for  the  bene-  moderately  higher  at  $1,348,952 

vear.  For  first  8  nionth.s  of  year  countries  but  to  ag^ainst  $1,193,132  leaving  net 

just  ended,  .sales  were  reported  run-  needy  countries  but  to  working  capital  up  widely  at  $1,839,- 


ning  about  25  per  cent  ahead,  with  maintain  prosperity  at  home.  The  : 
profit.s,  althon.gh  not  in  the  same  high  level  of  American  industrial  ! 


(Contnued  on  page  10) 


dark  and  dismal  years  of  opposi¬ 
tion.  just  to  have  a  change  for 
change’s  sake.  There  ought  to 
be  a  clear  cut  call  for  somebody 
else,  before  they  change  horses 
in  the  middle  of  an  inconsequen¬ 
tial  stream. 

*  *  * 

Finally,  there  has  to  be  a  face- 
saver.  'Y'oii  can’t  just  bounce 
Godbout  out.  like  that.  There  has 
to  be  some  formula.  Oft  suggest- 
( Continued  on  page  7) 


ratio,  on  an  increased  scale.  1  agricultural  production,  making  | 

Gained  Last  A  car  '  possible  wage  increases  and  ex- 

For  fiscal  vear  ended  August  ,  .  ,  .  ..  i 

Ust  1946.  Beatty  Bros.  Ltd.,  re-  purchasing  power,  as  well 


sorted  gross  profits  somewhat  as  profits  for  business  and  share- 
ligher  than  for  preceding  year  and  holders,  has  been  continued  since 
let  earnings  after  all  charges  on  ^,gj,  largely  because  of  the 

'ombincd  A  and  B  stocks  then  '  ,  ,  , ,  ‘  .  .  ... 

Mitstanding  up  at  $3..55  a  share  |  countries  which  no 

‘rom  $3.02  a  share  —  inclusive  of  j  longer  had  the  facilities  to  produce 
;.p.  tax  refundable  in  both  ca.ses.  ;  for  themselves.  And  the  latter  found 
In  May  of  this  year  shareholders  j^pgj^  gg  American  prices  rose  they 
if  company  approved  a  plan  siib- 

( Contnued  on  page  10)  i  (Continued  on  page  8) 


Republicans  May  Prove  Stingy 
In  Extending  Dollars  to  Canada 


Investment  Suggestions 

We  offer  the  folloxi'iuz  sernrilies,  as  principals,  suhjerl  to  prior 


.Sc,  mil  \- 

I  )lMlllMii>ll  (ll  C'.lll.ltl.l  . 


I‘i'iiviiice  of  New  linin-wIcU  .'5 
I’rovliu'cof  No\,i  ScDil.i  ’J 
Pi(i\iiice  of  .Snskiticlicwaii .  .3 
Crcilil  Foiicicr  I  r.iind- 


yiiclicc  Power  t'onipaiix  .  .  .  . 

l-j.isl  Kooicn.iy  I’owcr 

Comp.uiy . 

John  Ingli^  Co.  I.iniilcd .  .  .  . 
Palm  I tiirics  Liiuitcil . 

Sll.iwinigan  Water  &  Power 
Company . 


Gair  Company  Canada 
Limited . 4 

&iint  John  Dry  Dock  Co. 
Limited . 4 

Empire  Brass  Mfg.  Co. 


change  in  price: 

Lite 

M.il  Ill'll  V 

Price 

/o 

‘  „ 

1  Sf|).  lillil  (ki 

105.(10 

2..57 

15  Jan.  liki.S  77 

101. .50 

2.07 

1  jiilv  19.57  59 

102.25 

2.74 

'4',, 

l(i  June  19();i  1)7 

100..50 

2,74 

% 

15  May  19(i‘2,  (it 

97.75 

3.19 

’’July  19(il 

99.75 

3  97 

C' 

rC 

1  Sep.  1 902 

102.  .VI 

2.79 

^*4'  r 

1  May  1907 

1(M).()0 

3.75 

f ' 

1,5  .\ov.  1900 

100.(MI 

4.(K) 

^  2*.  0 

1  April  1900 

100.00 

3.(50 

C' 

/O 

Preferred 

♦  SL.V) 

3.88 

p' 

/O 

Preferred 

*  98.75 

4.04 

11% 

1st  Preferred 

•101.00 

4.46 

1. 

Class  ".A" 

•  22.00 

4.55 

Accrued  interest  to  be  added  where  applicable. 

*  Prices  quoted  are  ‘flat  net.' 

Orders  for  listed  stocks  executed  at  regular  rates  nf  cainniission 
on  the  Toronto,  .Montreal  and  Xesu  York  .Stock  Exchanges. 

DoAviNioN  Securitibs 
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275  ST.  JAMES  ST.  WEST 


I  By  A.  F.  C. 

I  Ottawa.  -  -  The  schools  of  going 

I  thought  exist  about  the  dollar  across 
j  crisis.  One  is  that  there  will  be  the  Re 
I  some  11th  hour  formula  evolved  we  mi 
j  by  the  United  States  government.  Thei 
I  Thi.s  tenet  was  given  more  than  introsf 
ordinary  credence  in  an  interview  wande 
printed  in  Ottawa,  and  obtained  respon 
I  by  yours  truly,  from  Dean  Ache-  :  import 
son.  Until  July  1,  Dean  Acheson  steel,  c 

j  was  Under  Secretary  of  State,  couUin 

and  was  presumed  to  be  in  the  ,  person 
know  on  all  such  behind-scenes  if  he  t 
!  efforts  of  the  State  Department  But 
,  to  staunch  the  flow  of  Yankee  1  iron  c 
'  dollars.  '  ('anadf 

:  Acheson  could  not  liave  been  What's 

more  sympathetic,  ami  he  told  steel  n 
thi.s  writer  that  United  States  might 

would  look  very  earefullv  into  cars  t 

j  tliis  wliole  .situation,  before  turn-  plates 
I  ing  us  down  completely.  You  got 
I  tlie  impression  tlien,  tliat  tlie  i 

State  Department,  and  the  Deni-  i 
ocratic  administration,  favored  its  j 
traditional  policy  of  extreme  kind-  ' 
ness  toward  Canada. 

j  But  then  I  got  the  other  side  F— 

'  of  the  story.  One  of  my  friends 
was  talking  long  distance  to  W^all 
Street,  and  the  story  they  get  is 
this:  make  up  your  mind  that  | 

Uncle  Sam  will  do  nothing  now. 

Fir.st  of  all,  the  Republicans  are 
in  charge  of  Congress.  They 
maintain  their  traditional  posi¬ 
tion;  isolationism.  That  goes  for  , 
finance  too.  Basically,  Republi¬ 
canism  is  a  policy  which  mean  ‘'us 
for  ourselves”,  and  it  is  a  perfect¬ 
ly  proper  one.  It  sticks  to  the 
tenet  that  if  Uncle  Sam  minds  its  j 
own  business,  and  lets  the  rest  of  1 
the  world  go  by,  this  will  be  the  | 
best  of  all  possible  worlds.  No  | 
one  can  truly  object  to  the  theme, 
at  least.  But  it  dfesn.’t  do  Can¬ 
ada  much  good.  ' 

Now  then,  there  is  the  tradi-  I 
tional  Republican  isolationism, 
and  in  money  matters  they  sure  : 
do  have  the  say.  Second,  there  is  ■ 
tlie  possibility  ttiat  th"  States  will 
liecome  more  not  le.-s  Ftepiib- 
licaii  in  ’18.  In  a  word,  Truman  | 

could  lie  beaten.  .Again,  even  tlie 
Ueiiioeials  will  Hot  favor  giving' 
av\av  dollai.s  in  idlS,  uilli  a  M 

ple.sidelitial  eulU'eiltioll  ill  .hilie, 
ami  a  eampao'.il  tor  I  I  iiioiiths 
emtiiig  ill  November.  9 

.So  it  doesn’t  look  a.-'  if  we  aie 


going  to  get  much  relief  from 
across  the  line,  if  we  depend  on 
the  Republicans,  and  it  seems  that 
we  must  depend  on  them. 

There  are  all  kinds  of  lanes  of 
introspection  up  which  you  may 
wander.  For  instance,  one  cor¬ 
respondent  looked  over  what  we 
imported,  in  the  way  of  oranges, 
steel,  oil  and  coal,  and  decided  we 
couldn’t  cut  down  much.  Another 
person  says  that  Bennett  did.  and 
if  he  did,  we  can.  We  shall  see. 

But  1  do  know  this;  we  take 
iron  ore  out  of  Steep  Rock, 
Canada,  and  ship  it  to  the  States. 
What's  the  matter  with  onr  own 
steel  mills?  I  also  know  that  we 
might  do  with  more  of  our  motor 
cars  than  just  put  the  license 
plates  on  imported  ones 


way  Willie  King 
Putts  Smartie  In 
Appointing  Gregg 

By  TEMPUS 

Ottawa.  —  This  business  of 
hu.stling  the  erudite  and  scholarly 
Milton  F.  Gregg,  V.C.,  into  the 
cabinet  is  the  most  picturesque 
political  move  of  many  a  moon. 
Wily  Mackenzie  King,  who  has  his 
own  sense  of  drama  when  he  cares 
to  exercise  it,  is  probably  still 
chuckling  at  the  discomfiture  he 
is  causing  Hon.  R.  B.  Hanson  and 
the  political  die-hards  down  in 
dear  old,  dreamy  old  Frederic¬ 
ton. 

To  begin  with.  King  is  picking 
a  good  man  to  replace  Bridges. 
He  also  is  putting  New  Brunswick 
over  a  barrel.  If  they  don’t  take 
Gregg,  then  it  mean.s  that  the 
portfolio  of  Fisherie.s  goes  to 
British  Columbia,  and  to  Tom 
Reid.  Then  once  it  lands  on  the 
shores  of  the  Pacific,  that’s  the 
end  of  it  in  the  East.  They’ll 
never  get  it  back  from  there.  It’ll 
be  gone,  and  really  gone. 

I  can  understand  Gregg’s  posi¬ 
tion.  It  is  all  very  well  having 
the  job  of  president  in  New  Bruns¬ 
wick’s  "U”,  but  they  pay  peanuts 
anyway,  and  there’s  no  future  to 
it.  The  previous  incumbent  took 
a  better-paid  post  at  British  Col¬ 
umbia  University,  and  Dr.  Mac- 
Kenzie  is  reported  to  be  happy 
there. 

But  if  I  know  human  emotions, 
if  I  understand  Ottawaitis,  I 
know  it  is  a  bug  that,  once  in 
the  system,  never  gets  out. 

¥  *  * 

Again,  you  should  realize  that 
for  years,  Gregg,  as  Sergeant-at- 
Arms,  was  in  a  sense  saying  “yes 
sir”,  and  “no  sir,”  to  every  rag 
tag  and  bobtail  member.  Now  he 
stands  to  come  back,  not  only  in 
the  coveted  seats  of  the  M.P.’s, 
but  in  the  Privy  Council  itself.  He 
is  now  the  Hon.  Milton  F.  Gregg, 
and  he’s  playing  for  keeps. 

One  of  my  Tory  friends  suggest¬ 
ed  that  King’s  come-on  was  that 
if  he  stuck  with  the  cabinet,  he’d 
get  a  higher  post.  As  the  kids 
.'ay,  “but  cert”.  There’s  no  doubt 
King  has  plans  for  Gregg.  What 
Gregg  has  to  gamble  on,  in  this 
instance,  is  that  King  lasts  long 
enough,  and  that  the  Liberals  even 
after  King  -  if  there  is  any  after 
King  era  --  will  have  something  to 
offer  him. 

What  I  want  to  know  is  what 
the  carrot  is,  what  the  induce¬ 
ment  is,  to  get  Gregg  to  sign  on.  1 
Actually,  he  cannot  very  well 
gamble  on  two  more  sessions  of 
parliament.  There  must  be  some 
carrot.  An  embassy  maybe?  A  ! 
senatorship?  I 

¥  ¥  ¥  I 

The  New  Brunswick  Tories  need 
not  talk  about  turn-coats.  If 
that's  their  line,  then  what  about  j 
Hon.  R.  J.  Manion,  who  after  | 
union,  went  to  the  Conservative 
side,  Hon.  James  Calder,  Hon.  C.  i 
C.  Ballantyne,  all  these  men  are  i 
very  fine  persons,  and  yet  they  i 
once  upon  a  time  were  Liberals.  1 
Hoii,  Hugh  Guthrie  was  another 
man  who  saw  fit  to  “turn-coat” 
to  borrow  the  out-spoken  and  bel- 
lico.se  Angry  Lion  of  Fredericton, 
Hon.  R.  B.  Hanson.  Hon.  Dick  ' 
(Continued  on  page  7) 


I  There  are  persistent  reports  that  "TVT  * 

the  German  Claims  Commission  at  01^1*13 

Washington  has  approved  anothei 

payment  to  the  American  and  Ca-  •  I 

nadian  companies  whose  plants  V^UlIXJLclD. 

were  damaged  by  alleged  sabo- 

teurs’  action  during  the  First  bUmbm 

j  World  War.  Montreal  Stock  Exchange 

I  This  will  include  the  Canadian  Montreal  Curb  Market 

!  Car  and  Fountry  Company  aiid 
i  pro  rata  payment  that  will  be 
i  made  to  the  Car  Company  is  fig- 1 
:  ured  at  around  one  million  dollars. 

This  is  part  of  the  first  distribu-  ' 

;  tion  to  be  made  since  the  Commis-  ^  '  - -=!=s=s=a 

Sion  decided  on  the  initial  pay- 

ment  of  the  large  amounts  grant- 1  ||AMA^h  VP  1 

ed  by  the  Claims  Commission  prior  Iiv  I/rilTIi&ULl  1  Ll  1 
to  the  Second  World  War.  At  that  1 

time  the  Car  Company  was  said  to  TA  I  E  71?  ^^DDDC! 

I  have  received  a  total  of  around  j  III  l»  A  I  |j  Ijlillf  J 

I  seven  million  dollars,  which,  of  j 

course,  was  subject  to  large  pay-!  AM  71117  DDAIDfC 

ments  in  connection  with  contin- i  llll  llir.  iKAIKir. 

gent  fees  and  expenses.  ! 

The  success  in  bringing  about  !  - 

these  payments  has  been  attribut- ;  Will  Not  Be  Out  Of  Danger 


NO  DAMAGE  YET 
TO  LATE  CROPS 
ON  THE  PRAIRIE 


;  ed  in  large  part  to  the  resource- 1  Zone.  However  For  About 

i  ful  campaign  carried  out  at  Wash- '  ’  o  xxi  1  ’  -xr  i. 

I  ington  by  ’’Len”  A.  Peto,  formerly  ”  Weeks  Yet 

I  vice-president  in  charge  of  finan-  - 

ces  for  the  Canadian  Car  and  RAINS  HAVE  HELPED 

I  Foundry  Company.  - 

I  Following  the  payment  of  the  (Special  Correspondence) 

j  large  initial  distribution  Mr.  Peto  Winnipeg.  —  It  will  take  about 
'  resigned  from  active  association  '  three  weeks  more  intensive  effort 
with  the  Car  Company  in  order  to  to  put  the  western  crop  beyond  the 
give  the  greater  part  of  his  time  danger  point.  The  movement  of 
;  to  the  campaign  in  favour  of  con-  i  grain  toward  the  elevators  and  box- 
;  tinned  payments  out  of  the  com-  1  cars  is  being  accelerated  every  day, 

^  plete  award  made  by  the  Claims  and  in  the  next  10  days  much  of  the 
I  Committee.  Mr.  Peto’s  work  at  ]  crop  should  be  available  from  the 
I  Washington  was  regarded  as  hav- 1  great  central  prairies.  With  light 
ing  been  so  unusually  successful ;  frosts  already  recorded  at  many 
that  in  recent  years  he  had  also  points,  it  has  been  an  anxious  pe- 
been  retained  by  some  of  the  prin-  j  riod  for  the  western  farmer. 

,  cipal  American  companies  who  1  ^  ^  from  the  delays,  however, 
i  t  beneficiaries  ^  fi^quent  rains  have  not  occa- 

set  bv  the  Claims  Commission.  „„  i,,.* 


Further  Pajinents  Seen 


sioned  any  particular  los  .  as  yet,  but 
the  crop  is  a  late  one  and  frost,  if 


I  Mr.  Peto  s  work,  which  had  been  g 

i  cwried  out  over  a  period  of  more  ,  qg^ggg  m  the  northerly  portion  of 
I  than  twenty  years  was  due  to  p^^airies.  The  rains,  in  fact. 

a^ppointment  by  the  late  W.  W  j^g  improved  the  general 

:  Butler  when  he  was  President  of  !  The  great  fields  of  late 

jthe  Canadian  Car  and  Foundry ,  ^^gi^  ^g^^ 

!  °OvP'”'an  the  year.  Mr 

;  r„'c.'*r.ha‘’’:,..S'rccar'o;  s".  "S 

the  company’s  claim.  This  coni'i- ; 

dence  wL  in  turn  attributed  to  improved  in  these  dry 


the  close  personal  contacts  which  ^  To  meet  the  emersrenev  farmers 
Mr.  Butler  had  maintained  in  gov- ' 

prnment  circle.s  both  at  Wa.shin?- I  ^lending 


ernment  circles  both  at  Washing¬ 
ton  and  Ottawa.  The  award  in  fa- 


long  hours  in  the  fields.  Daylight 


vor  of  Canadian  Car  and  other  «“®"too  brief  a  period 

_ .  „  _ s,  „„  on  the  prairies  at  this  time  of  year. 

companies,  however,  took  so  manv  ,,  nron  loss  is  to  be  avoided  sneed 
years  that  the  financial  commu-  crop  lo.ss  is  to  he  avoided,  speeii 

nitv  treated  the  so-called  German  essential.  The  gram  must  be  put 
^lo'L  f  inke  out  of  harm’s  wa.v  if  damage  and 

claim  as  somethings  of  a  joke  and  p-radp  arp  not  to  hp  dpdnrtpd 

refused  to  believe  that  any  real  ^  ^  ,  ®  ®*^®  “  “®  ®"H®^®  , 


money  would  ever  come  out  of  it. 
Mr.  Butler,  however,  kept  fight¬ 
ing  away,  confident  that  his  com¬ 
pany  would  finally  be  reimbur.«ed 
for  the  heavy  losses  it  had  sus- 


from  the  farm  income.  Everybody 
knows  that  in  this  western  coun¬ 
try,  everybody  tries  to  help. 

Returns  Disappointing 
Such  threshing  returns  as  have 


tained.  The  long  fight,  it  was  fig-  been  available  thus  fat  are  disap- 
ured  .was  not  a  very  expensive  un-  pointing.  The  wheat  grade  appears 
dertaking  for  the  Car  Company  as  to  be  averaging  about  No.  3  north- 
nearlv  all  the  principal  fees  were  '  ern,  and  the  barley  is  even  poorer, 
on  a  contingent  basis,  and  had  ,  Due  to  the  heat  and  drought  of  the 
only  to  be  paid  when  a  distribution  ■  July  period,  the  wheat  samples  are 
was  received.  light  in  weight.  Such  reports  as 

In  connection  with  the  payment  have  come  through  on  flax,  how'- 
of  an  additional  million  dollars  it  .  ever,  are  encouraging.  Most  of  it 
is  believed  that  provision  will  benefitted  by  the  late  rains,  and  it 
have  to  be  made  for  a  fiirtlier  por-  now  appears  to  be  a  pretty  fair 
tion  of  the  contingent  fees  to  law-  crop.  The  yield  on  the  prairies  this 
yers  and  members  of  special  year  is  expected  to  run  pretty  close 


(Continued  on  page  8) 
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liivcsliiieiil  Experience 
and  Service 

We  offer  an  investment  service  based 
upon  over  a  quarter  century  of  ex¬ 
perience  in  marketing  Canadian 
Government,  Municipal  and  Corpora¬ 
tion  Securities. 

Oiir  experience,  knowledge  and  facili¬ 
ties  are  cordially  extended  to  both 
small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 

M^LeOD.YoUHO.WeIR  &  COMPAMY 


Metropolitan  Building 
Toronto 

TvUption*:  flgin  0161 


276  St.  James  Stieet  West 

Monlit'ol 
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'luluhiu,  41,  d.  .Mo-  it.d/, 

i.uricypnuJenti  in  V.n^iunJ. 


Class  “A”  Slijiros 
YlohliilU 


Tlicbiisincssof  Simp.soiis,  Li  mi  ted,  established 
in  187‘2.  lias  an  impn-ssive  record  ol  earnings, 
sliowing  an  o|)erating  prolil  in  every  ^ear 
as  far  back  as  records  go. 

The  Class  ‘‘.A”  Sliares  of  Simpsons  provide 
an  investment  opportunity  tor  participation 
in  one  of  the  largest  deparlmeiit  store  and 
mail  order  businesses  on  this  continent. 
Dividends  of  Sl.'iU  per  Share  have  been 
paid  on  the  Class  “.A”  Shares  during  the 
current  fiscal  year. 

We  oiler,  as  (irincipals — 

Simpsons,  Limited 

(Jass  “A”  Shares 

Price:  .At  the  market,  about  $27, 

vieldint?,  .A. 55% 

Descriptive  p.unpldet  lurnislicd  gladly  upon 
re<iuest. 


The  Wood  Gundy  Corporation. 
I.Iiiiiled 

\\;.iiii|M-g  MOiN  l’KEM.  .  iiin.Hix.r 

Ollawa  Tii.'oiilo  Nvw  N  orl.  \  irloria 

Lomioii,  Eiig.  llaiiiiltou  Kilolieiier  l.oiuloii, Out. 
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INDUSTRY  AT  HIGH'E”rEi|“ 

*  ^  ram  wwT'w  wm  wr  V  nvvn*  hcr  Vulnerability  to  a 

AfTIVITY  IFVFI  the  umted  Stat^  is  inc 

nvllfll  1  JuLiTIjL  “And  finally,  there  h 
1..  <  ^wm  rmmwmmwm  probleiu  -  the  fact  tha 

FnP  PFATR  TIMF  Britain 

r  vIV  JT  Lli&VLl*  1  IITILi  countries  are  being  rapi( 


still  compares  favorably  with  most  |  |p  A  — — — —  — 

other  countries,  her  competitive  ad- 1  IvM  I  H  A|cMIIV|,\  IIm  *  •  ■ 

vantage  is  beginning  to  narrow  and  I’tl  1  tfAlVllIllUJ  vl 
her  vulnerability  to  a  recession  ini  ^ 

the  United  States  is  increasing.  I  IJ|#  IIU  M  ||I|Y  "  '  ■  "  — — 

“And  finally,  there 'is  the  dollar,  Vrl  •11»  Ul  ill  vUIjI 

problem  -  -  the  fact  that  the  Cana¬ 
dian  loans  to  Britain  and  other  , 

countries  are  being  rapidly  used  up,  I  Clllliulative  llfjure  lor  lirst  9  ..  i- 

and  the  fact  that  Canadian  re-  I  Months  Still  .SI, 071, 119  i  villi  I’,!  Jt;':!!  [hTt . 

sources  of  gold  and  hard  currency!  ^  y^ar  '  J'' 

are  being  substantially  drawn  upon  .  .Vcadia  \iianiic  sn;;iir 

f‘rom"The"  Irmtelf' S^ales'’^  Although  e.xpansion  in  working  ' -VhnrM.'Kr  i', o’' V,,' r.l"^ 

from  the  United  States.  Despite '  ^  vsI..m..s 

the  large  Canadian  credits,  reper-  vsIm-si...  i.vuh 

f'liotmna  nf  the  rlnllar  rriBis  are  al-  ''''•rcase  in  groSS  eaimn<,S,  V^aiia-  ^^,,1,,  s,.,., 


and  the  fact  that  Canadian  re- 1 

- —  sources  of  gold  and  hard  currency  ! 

Expanded  Consumer  Demand  :  are  being  substantially  drawn  upon 
Is  Chief  Factor  In  Cur-  i  to  finance  the  high  rate  of  imports  ^ 

_ .  i  from  the  United  States.  Despite  • 

rent  ProductlMtj  ,  large  Canadian  credits,  reper- 


Dividend  Declarations 


^  WORKING  WITH  CANADIANS 
,  IN  EVERY  WALK  or  LIFE 
SINCE  1S17  •  .  •  XII I 


rent  Produemity  j  ^^an  ^Sts,^.  ^uset  . . 

of  thp  dollsr  crisis  Arp  Al*  •  g  ^  ^  .\iilo  l.lcclrlc  Scrvict  ** 

DOLLAR  PROBLEM  LOOMS  ready  becoming  evideiU  m  ^-cc- 1  ^ 

Toronto.  -  -^ore  goods  are 

being  produced  and  many  more  peo-  the  effects  nj^ay  be  much  more  sen- 1  $27,720,877.  was  h.  &  .iiov..";v  t'ls 

^1...  4  u  A  M  4  ts  t  •  CM  1 Q  1 1  I  #  Q  Q  Tn^ro  IS  o  n^ftruen  turn  ......  ........  . *  ... 


pie  are  employed  than  during  any  ous  unless  there  is  a  marked  turn  gg,^  j  ,  uriShmi  i.V 

previous  period  of  peace."  says  the  for  the  better  m  the  economic  posi- 1  working  expenses  increa.sed  bv  n"^ 

current  Monthly  Review  of  The  tion  of  Britain  and  V\estern  Eu-  $3  194  279  to  $25,762,386.  Net  for  v,, 

Bank  of  Nova  Scotia  “In  most  •'OPP-  ,  month,  at  $1,958,491  wa.s  up  $168,-  lintrk  silk 

areas,  the  changeover  from  war  to  The  Review  goes  on  to  discuss  m  .,^3  ..nrr,..V„.nHM,..-  it.n iii,«i,m 


month,  at  $1,958,491  wa.s  up  $168,- 
362  from  figure  for  corresponding 
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.7.1  2.?io 

l.iut  2.!I0 


.♦io  .;»2’ 

I. Ml  .7:»  ■ 

s.iMi  x.im 


peace  has  been  comi^letcd  without  detail  conditions  in  the  re- ‘  ^  ® 

aeriou.c  consequences,  the  most  gions  of  Canada.  Of  Province,  -  months  ended  July  .31.st. 

significant  exception  being  the  in-  of  Quebec  it  says  that  the  process  jg  -  earnings  totalled  $178.- 

dustriarportion  of  Nova  Scotia.  Un-  of  transition  to  a  high  level  of  .^g  of 

employment  has  been  very  low  and  I  peacetime  production  and  emplo>- 

-  ■  -I  year.  Working  expense.^,  however, 

•  EMPLOYMENT  .N  QUEBEC  .~p  Z  CEACrNS  CITIES  ^  7St2  Klng''L!’‘Srnl4‘, 

I  . — - 1 -  '  "  :  '  I  month  period  lower  by  $1,071,119 

Offtei»Mode»es  I9J9.IOO  ;  — *!:•; —  than  for  corresponding  period  of 

...  A*nn(h'^  I  g.  -r3  i’"'  ''“•p-s  1946  st  $8,.'?80.4 1 3 .  Comparative 

mil /a-vo-t'.  iuErooes  -tzojf—  ,  —^tu>  Ifiguies  for  July  and  for  7  months 

,  I  f  '.  follow: 

OL,E»rC  ClT.rA*r“  i  i  '”<■ 

I  /  — 1  (It.  Kiir.  z7.7i'Hs:r  24.ft.-i>i.2;iH  -  ;!.ti<i2.iin 

I  ,  — V”'" —  E\p.  k’.i.7r.k'..isii  2'>..MiR.i(i7  ;:.i:it.27:i 

I  I  N'et  F,«i.  1  fl.'iR.iai  i,nn,i:«i  ,  4fi)<..i«2 

jp*'  i  I  Ajpp  '  I  From  JanuorT  l.l 

—  ,  i  — V'e—  I  I,-,.  17s..t41,2>i-i  i«:t.:iiiii,N(i  l.■..(l;w.lw 

/“  I  I  ..  ...  y  V\  .  K\p.  I7e,l«.'..>l72  I,T4.(r,8.?ii»  Ifi.in7..-.  ia 
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SIIEM,  OIL  IN  HALIFAX 

Halifax  i  Special).  --  It  is  now 
known  that  a  large  piece  of  land 
on  the  Stevens  E.^tate,  on  which 
surveys  and  soundings  have  been 
conducted  during  the  past  two 
months,  is  a  subject  of  interest  by 
the  Shell  Oil  Company.  There  is 
no  announcement  as  to  whether 
the  world  wide  Dutch  oil  con¬ 
cern  plans  to  erect  a  refinery  or 
depot  on  the  site  but  the  survey 
has  been  completed  and  an  offi¬ 
cial  statement  is  anticipated. 


Says  B.C.  Could  Lead  .  ,  .  , 

,  U  _  .  ■  Annual  report  of  Ontario  Steel 

In  rower  ueneration  products  company  Limited,  in  re- 
Arvida.  Que.  -  Hon.  E.  T.  Ken- I 

iiey.  Minister  of  Lands  and  Forests  Mming-s  affPr  all 

f  O  .■  u  TT  1  c.  L  ,  T  chargc.s  for  the  period  of  $140, .554, 

for  British  Columbia  stated  during  equal  after  preferred  dividends  to 
a  visit  to  this  Lake  St.  John  $2.38  per  share  on  48.110  common 
district  town  this  week  that  British  ■''f'^res  outstanding.  This  com- 
Columbia  will  head  all  the  prov-  2f 

inces  in  the  production  of  electricity  ■‘’hare  in  the  preceding 

once  all  its  water  resources  are  de- 

veloped.  j  Depreciation  allowance  wa.s  $71.- 

Mr.  Kennev.  accompanied  bv  his  ■^;h.029,  and  provision 

Deputy  Minister,  G.  Melro.se.  is  ' 

visiting  hydraulic  plants  acro.ss  against  .$.i0,000  in  the 


WIDE  GAIN  SHOWN 
IN  NET  EARNINGS 
ONT.  STEEL  PROD’S 


Report  Nearly  Double  Previous 
Year’s  At  !i;2..S8  A  Share 
Against  .$1,2(5 

PLANTS  ARE  ,ACTIV  E 


the  1936-15  average.  The  reduction  i>„(-ki-r»  "V"’ 

in  the  1947  production  is  the  result  ciiiiiniii  l*Mckcrv  “B“ 
of  a  decrease  in  the  number  "of  I'l.nsM  euper  ( orp.  . 


•mplovment  has  been  increasing  ment  has  been  largely  completed."  sheep  .shorn.  Average  weight 
since  ‘the  late  Winter.  In  manv  The  very  large  volume  of  construe-  fleece  is  about  the  same  as 
areas  and  in  manv  industries,  acute  tion.  the  rising  output  of  the  heavy  1946. 

shortages  of  labor  have  developed  industries,  the  record  production  of^^, - - -  - - 

and  there  are  few  peacetime  Indus- 
tries  which  have  not  increased  their 

operations  to  an  appreciable  extent  EMPLOYMENT  IN  ONTARIO ano3  LEADING  CITIES 

over  the  past  twelve  months  and  to  ^ _  . 

a  very  marked  extent  over  pre-war.  inde.e.s  i939-ioo  T  j 

“The  mam  factors  behind  thi.=  ,-1  1 

great  activity  are  the  high  level  of  - -y-tze - ^ 

consumer  demand,  the  very  large  — 'z-Tk-  j  ,  ,  — 

volume  of  business  expenditures  for  |  -F-^JOC  — ZOO  ^  — ■  I  -^*1  I 

expansion,  re-equipment  and  reple-  |  1/  v^indso*?  !  \  '<  !  1 

nishment  of  stocks,  and  the  tremcn-  L-.»o.  . 

dous  demand  of  exports.”  Rising  i  |  '  j  1  L*''  '* 

employment,  higher  rates  of  remu-  1  -ty-Ec —  j  j  —  - 

neration,  and  a  reduced  rate  of  sav-  j  y  j  |  1.' 

ing  have  sustained  consumer  spend- 

ing  at  a  level  sufficient  to  absorb  j  I  i  •  I 

the  mounting  production  of  auto-  I,-*.;’*'! —  ! 

mobiles,  washing  machines,  refri-  '•  j  .,•••-  j  ]  ij 

gerators.  radios,  and  other  house-  /  7’’  1’”’  «•' 

hold  goods  and  generally  to  sustain  i_  j _ r  h*v.lto~  _ 

the  demand  for  food,  clothing  and  |  ,*  ^  “  |  1  .  .  , 

other  current  necessities  despite  ap-  [  '  /  |  _ _ _  • _ i.ij, _ 

preciable  advances  in  their  prices.  j  *  L  — 

The  substantial  tourist  trade  is  an  ;  Tonoiro  —X-l-- — 

additional  factor  swelling  demand  — -  1 

at  this  season.  Business  expendi-  _ ■t-'y  i  i  j 

tures,  the  demand  for  housing,  and  i  !  /  I  '  !  1  , 

requirements  for  highways,  schools.  ^  i***  v  .  1.  ._-_^y7«o 

aospitals  and  churches  have  com-  .  ^R******^  1 

bined  to  produce  a  level  of  construe-  r^'w—  i  —  ]  1  - — — - - 

tion  activity  comparable  only  with  qmtabiq  | 

1928-29.  Exports  reached  a  neiv  |  —  j  Tt.rTC.HiJV 

peak  of  approximately  $1,325  mil-  Aa***^^^  i  MovASco-ri* 

lions  in  the  first  half  of  this  year  - I  [ _ _ _ I  _ 

which  dwarfs  any  pre-war  figures 
and  IS  almost  as  large  as  the  figure  | 
for  the  full  year  of  1928,  the  pre¬ 
war  record.  pulp  and  paper,  the  continued  high* -  --  — - -  — 

Some  Unfavorable  F'actors  rate  of  operation.s  in  the  light  Indus-  of  employment  and  income. 


“It  is  unfortunate,"  says  the  Re-  tries,  the  active  port  conditions,  the  rate  of  consumer  spending  remains  i,,,,,,. 
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Arvida,  Que.  —  Hon.  E.  T.  Ken-  , 
iiey,  Mini.ster  of  Lands  and  Forests 
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vi.siiing:  nynrauiic  plants  across 
Canada  on  hi.s  way  badk  to  Van¬ 
couver  from  Fredericton.  N.B., 


was  $110,000  against  .$.50,000  in  the 
previous  year. 

Revenue  from  invp.stmcnt.«  am. 


here  he  attended  a  recent  meeting  including  dividends  from 
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employment  in  THE  PRAIRIE  PROVINCES 
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high. 

4'on*trurtion  Very  .Active 
The  scale  of  the  industrial  expan¬ 
sion  and  re-equipment  boom  and 
the  extent  of  commercial,  institu¬ 
tional  and  re.sidential  building  are 


amounted  to  no  less  than  $140  mil¬ 
lions  during  the  first  seven  months 
of  the  year  —  an  increase  of  18G 
over  the  very  high  figure  a  year 
earlier  and  four  times  as  large  as 


tries  generally  have  been  very  ac- 
live.  M 

The  textile  industry  has  been  M 
working  at  a  higher  rate  than  ever 
before  in  peacetime  despite  the  con-  ^ 
tinuing  difficulty  of  securing  a  m 
steady  labor  force.  However,  heavy 
imports  of  faoru;  from  the  United  y,' 
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of  wood  producers.  “  associated  comp.anv,  totallcr; 

“We  have  many  rivers  .such  as  w'ith ‘$478,083  in 

the  .Skeena.  Fraser  and  Peace, 

which  could  ho  exploited,  thus  in-  Dividend  payments  were  the  same 
crea.'ing  our  piesent  production  of  years,  four  quarterly  divi- 

electric  energy,"  he  said.  Our  pro-  $1.7.5  per  share  being  paid 

diiction  staniis  at  864,000  horse-  preferred  stock  and  quarter- 

power  and  it  is  believed  we  eould  *•'’  fl'i’i'lends  of  25  cent.s  on  the  eoni- 
produce  up  to  8.000,000  horsepower.  leouiring  a  eombined  amount 

■'According  to  recent  statistics  $73,661. 

British  fkilumbia  comes  third  In  the  balance  sheet,  current  as- 
amoiig  Canadian  provinces  in  pro- '  sets  are  .=  hown  at  $1,277,031,  in¬ 
duction  of  electricity.  But  it  eould  eluding  cash  of  .$37,176,  accounts 
take  first  place,  even  ahead  of  Que-  receivable  of  .$.510,698  and  ini'cn- 
bec.  should  our  total  energy  be  de-  lories  of  .$699,160.  Current  liahili- 


2  j:!  •)  ii"I  veloped.  '  ties  are  shown  at  $895,406,  includ- 

".■jii  .211  -  --  —  ing  a  bank  overdraft  of  .$13.5,729, 

.18  ..i.-,  n«rrpae<»  In  KIpw  indicating  net  workinq  capital  of 

,,,  ,,u,,  uecrease  in  New  $381,627.  compared  with  .$is7.os3  in 

Z  :iii  u.  S.  Incorporafions  i9i6 

I  -  Pointing  out  in  report  that  opera- 

•>  v-  ij  u”  New  5"ork  The  number  of  new  |  tions  were  seriously  affected  by 

'..ill  ’  businesses  incorporated  in  the  Un-  strikes  in  the  first  half  of  the  year. 

I  IJ'-  -ill  ited  States  during  July  slightly  ex-  H.  M.  .lacquays,  president,  .states 

ii'lr''-  .  iii'i  eeeded  the  June  total  but  was  8.6  that,  sinee  settlement  of  the  .=  tril<es 

.i.Viii  ii.i'ili  P.*’'’  below  the  average  of  the  no  major  interruptions  have  oerur- 

u.’J.'i  2, III!  first  si.x  months  of  the  year.  Ac-  red  and  production  has  been  main- 

1..1J'...  I..1II  cording  to  the  late.st  compilation  tained  at  a  rate  only  limited  hy 

'  ill  *  i'l  Dunn  &  Bradstreet,  Inc.,  the  the  supply  of  steel  and  other  raw 

(5'"„  (i'>  number  of  stock  companies  formed  materials.  He  adds  that  additional 

l.'jii  l.iwi  during  July  amounted  to  9.041,  a  equipment  has  been  in.stalled  to  in- 

l.iiii  1  fill  decline  nf  24.6  per  cent,  from  the  crease  capaciti'.  Referring  to  ex- 

.1  lii'i  .til’ll  July  1946  total  of  11.987.  tensions  and  expansions,  Mr.  ,Tae- 

'_',7fi  '_'fi8  The  declining  trend  in  the  incor-  quays  states  that  net  cost  of  all 

T.llli  7  ii'i  poration  of  new  biisines.ses  eontin-  new  equipment  and  aiidition.s  was 

'.n'-i  'ins  *9  July:  thirty-eight,  or  ovei  $223,451. 

..'ll  .71'  two-third.s  of  the  reporting  states!  - 

Ti’"  'isted  fewer  new  incorporation.s  formations  although  the  total  was 

4 '"i  .I  ll'll  than  in  July  1916.  Total  company  6  per  cent,  below  that  of  .Time 

"li  .'ill  formations  for  the  7  seven  montlis  1917.  and  31.8  per  rent,  below 

:t.i8i  t.llli  numbered  68,399,  a  decrease  of  15,-  that  of  July  1917.  California  regi.st- 

,■'.1^  ,■!,■:  288  or  18.3  per  cent,  from  the  1946  ered  the  second  largest  number  at 

sPi  '[.ill  7-month  total  of  83.687.  The  eleven  611,  followed  by  Texas  with  .500, 

.i.T.'i  .5.1111  states  reporting  an  increase  in  New  Jersev  with  471,  Illinois  with 

■2..-.l'4  2.27';  business  incorporations  were  460.  Ohio  with  384.  and  Florida 

i'miI  •> -II  located  in  the  Northwestern  and  with  336.  These  seven  states  fur- 

417  Southwestern  Regions  of  the  conn-  ni.shcd  4. 742. or  more  than  half  of 

..28  l.lfi  :  try.  New  York  continued  to  report  ,  the  aggregate  for  the  entire  coun- 

l.:i2  2. Ill  ';  I  the  largest  number  of  eompanv  try. 
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against  developmonts  and  problems  farm  produce  have  all  been  elements  large,  distributive  stocks  have  in- 
which  augur  less  favorably  for  the  in  the  generally  buoyant  condition  creased  and  consumer  buj’ing  has 
future.,”  One  such  development  is 

the  deterioration  of  the  grain  crops,  ■  p— — — — — — — — — — — — — 

with  a  consequent  prospective  re-  EMPLOYMENT  IN  BRITISH  COLUMBIA  a«o VANCOUVER 

duction  in  Canada’s  ability  to  meet 

the  urgent  export  requirements  for  hT  i  i  '  '  i 

wheat  and  to  sustain  a  high  level  oHlcial  indces -1929- loo  i 

of  meat  production.  It  must  also  —  . 

be  noted  that  the  price  level  has  .i  'z  •  ■  ;  ■.  i  | 

been  rising  at  an  accelerated  rate.  '  .ex  y  “21”' 

In  some  sectors  of  the  economic  i  I  /  vancov^^w 

structure,  high  prices  are  beginning  !  i 

to  restrict  the  market.  New  starLs  i  i  ;  ,  ;  _  ;^*'**V 

in  housing  construction  have  fallen  I  |  "'J  I  I  — -"e 

considerably  below  last  year's  levels  '  '  ’  v.'*.'’’ 

and  there  is  evidence  to  suggc.st  •  '  ’’ 

that  some  plans  for  business  expan-  _ ,*-/!.*_  i  "1”  ' 

Sion  have  been  deferred  for  the  '  _ 'y...  bwush  coicmbia 

time  being.  The  eager  market  for  . — _  !  |  I 

some  consumer  goods  has  vani.shed  !  '  1 

and  seller,'  are  faced  with  a  buying  tvIbVnm  ! 

public  which,  though  still  able  and  ’’*  \  scctia 

willing  to  purchase,  is  much  more  ; _ !  '  I  : _ j _ i 

critical  of  price  and  quality.  While  .....  ..... 

Canada  s  price  and  cost  structure  _ 
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CMPtOYMENT  IN  THE  MARITIME  PROVINCES 
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become  more  selective  as  prices  have 

risen.  Footwear  manufacturers  are  slH'ii"i'.'''i'iipniiV'.,r  i';.>iii.'  ,  ...!. 
also  facing  a  les.s  eager  market  and  st.in.i,  i  h.inii  ui  I'lBr. 

production  has  fallen  .somewhat  '  "'  "U  '  iniiic  '  l•l■.  r . 

from  last  year’s  peak  level.  si'I-um  l!l''^^.  vt!' 

The  demand  for  pulp  and  paper  siiviiniir  li.i.i  Mmo. 

products  continues  to  outrun  the  . 

supply.  Newsprint  production  in  ■i  ni.'ii  rv'' I’ln  iii'.  / (.orp.  I'rrf. 

!  Quebec,  as  in  the  Dominion  gene-  rip  i.ip  'i,iiioi<  , . 

rally,  has  been  running  over  full  .’j'''ifi  si.,rrs  i  t,i 
I  rated  capacity  all  inis  year.  The  h"'.!  u'vru 

cut.s  of  both  pulpwood  and  long  i  r, (  i  I  f>\X  PI  S  \ 

lumber  are  reported  to  exceed  the  i  nitcii  sii-i  i  ,>r|>. 

I  very  large  amounts  of  the  previou.s  i  inimlM  4^ 

year.  v'i'.'’,"’i,M,,i.wj 

The  agricultural  situation  is  gen-  vhin  i  .im i li*'*  ( !nm iiHMi  .  .  •  • 
erally  favourable;  crops  are  good  ' 

on  the  whole,  and  hog  pioductinn  has 

been  increasing,  in  contrast  to  On-  ^  \nnM,-.iiv  in' 

tario,  grain  crops  are  expected  to 

be  somewhat  greater  than  last  year,  ^  .  tl*  V 

'  though  of  course  there  will  still  be  VrlflP  $33111  I  nlS  T  C3 
a  necessity  to  Import  feed  from  the  Storaoe  Bat't'erv 

j  West.  ^  ^ 
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Wide  Gain  This  Year  In 
Storage  Battery  Snles 


PPIIMCK  Epwawo 
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I  -  Ottawa  .Sales  of  electric  .lu'y  total  brought  aggregate  sales 

The  Finaneial  Times  reaches  a  ,,  hatter, ea  and  uart.s  bv  fa-  '”9nth.s  of  thi.s 

class  of  people  who  are  intere.sted  ‘  ,  .  ..  .  “  ,  ,  ‘  ,'’ear  to  $6,832,201  a.s  again.'t  $4,- 

m  and  able  to  buy  investment  nadian  producers  in  .July  were  9^.5327  in  the  similar  period  last 

1  securities.  1  valued  at  $803,134,  compared  with  year. 
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$1,034,217  in  the  preceding  month  ' 
and  $641,072  in  tlie  corresponding 
month  last  year,  the  Dominion 
Bureau  of  .'Statistics  reports. 

Ju'y  total  brought  aggregate  sales 
for  the  first  seven  month.s  nf  tlii.s! 
.'•ear  to  $6,832,201  a.s  again.'t  $4.-  | 
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Kstahlislied  in  1846 

Safety  Deposit  Boxes  at  nil  Oar  itffices 

BRANCHES  IN  ALL  PARTS  OF  THE  CITY  AND  IN  VERDUN 
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SECOND  SERIES 
SAVINGS  BONDS 
IS  ANNOUNCED 


Abbott  Stresses  Value  Of 
Citizens’  Holding's  To 
Canadian  Economy 

LAUDS  PAYROLL  PLAN 


THE 

BOND  MARKET 


Tone  Slightly  Better  in  Long 
Term  Dominion  3’s — 
Prices  Unchanged  in  Most 
Groups  as  Trading  Con¬ 
tinues  Light;  Two-Pay 
Corporations  in  Demand 


Ottawa;  —  Sale  of  the  second 
series  of  Canada  Savings  Bond^j 
will  op>en  on  Octobei  14,  Hon. 
Douglas  Abbott,  Minister  of  Fi¬ 
nance,  has  announced.  This,  he 
pointed  out,  will  facilitate  continu¬ 
ance  of  the  payroll  savings  plan 
which  already  functions  th  thous¬ 
ands  of  plants  and  offices  across 
Canada.  It  is  expected  that  many 
other  organizations,  recognizing  the 
plan’s  value,  will  put  it  into  opera¬ 
tion.  The  new  series  of  Canada 
Savings  Bonds  will,  oi  course,  be 
available  to  the  general  public  as 
a  handy  and  worthwhile  investment 
medium  for  personal  savings.  The 
bonds  may  be  bought  for  cash  or 
paid  for  by  instalments.  I 


PAST  week’s  bond  trading  con¬ 
tinued  exceedingly  quiet  in  tone, 
with  prices  for  the  most  part  hold¬ 
ing  at  or  about  previous  week’s 
Undertone  in  Dominion  of 


WOULD  CONTROL 
TAX  EXEMPTIONS 
BY  LEGISLATION 


Unfair  Discrimination  If 
Government  Enterprise  Is 
Tax  Free 

MUNICIPAL  ABUSES 


Smaller  Extra  Declared 
Goodyear  Tire  Common 

Directors  of  Goodyear  Tire  and 
Rubber  Co.  of  Canada  Ltd.  declared 
this  week  an  extra  dividend  of  $.'1 
a  share  along  with  f  h  e  regular 
quarterly  dividend  of  $1,  on  the 
common  stock.  both  payable 
October  1  to  shareholders  of  record 
,  September  10.  The  common  .shares 
are  currently  on  a  $4 
/  basis. 


NEW  DEBENTURES 
BY  POWER  CORP. 


.$6-Million  Issue  of  3-.>! 
Retires  Earlier  4's — 
Offering  Soon 


(Special  Correspondence)  „„  „  ,  j  0  ,2  pci  icui. 

. -  ...... - -  . . .  ,  Saint  John.  —  At  the  Basic  School  X*!  'atter  will  be  offered  for 

Canada  list  was  firm,  and  demand  of  Assessing  Officers  meeting  held  piac  g  i  e  stock  on  a  '  public  subscription, 

strengthened  for  the  long-term  3’s.  i  here  and  attended  by  provincial  of-  basis,  an  is  amount  was  paid  ^  Proceeds  will  be  used  to  retire  a 
*  *  *  :  ficials,  it  was  urged  by  Lawrence  F. '  annually  until  1946,  when  the  com- 1  qOO.OOO  bank  loan  incurred  for 

Haskey,  Fredericton,  that  "the  only  instituted  quarterly  payments  ;  redemption  on  September  1st  of  a 


New  $6,000,000  debenture  issue  by 
per  annum  Power  Corporation  of  Canada,  it  is 
expected,  will  be  officially  announc-  j 

During  the  1916  calendar  year  the  '  Jhree  ' 

.  <Fi  J  •  .A.-  J  Will  comprise  $l,o00,000  in  three 

company  paid  $4  and  m  194o  paid  serials  and  $4,.m000  in  i 

$4.2o.  Initial  dividend  on  the  com- ,  3,^  20-year  debenture.-; 


Provincial  issues  traded  lightly  . -———.n  - - - -  -  —  — j  ,  .. 

in  fair  demand,  although  a  slightly  ;  way  to  cure  this  abuse  of  tax  ex-  _ 


easier  tendency  was  noted  in  the 
two-pays.  Municipals  were  quiet 
and  unchanged. 

¥  ¥  ¥ 


emption  is  to  have  the  Legi.slature 
act  to  halt  giving  exemptions.” 

He  went  on  to  say  that  the  prac¬ 
tice  of  municipalities  granting  tax 


About  the  only  deviations  from  exemptions  to  industries  just  start- , 
prevailing  relative  dullness  in  the  competitive  with 

corporation  groups  were  two  -  pay  , 

issues,  which  saw  good  demand  L‘t  continued.  “Many  nau- 

few  offerings.  In  the  pest  few  days  .  nicipalities  are  giving  away  the 
such  bonds  were  quoted  lower  in  of  their  tax  base  in 

New  York,  but  as  the  unofficial ,  ^he  misguided  hope  of  future  ben- 1 
premium  on  U.S.  funds  found  high- '  ^^at,  in  all  probability,  will 

er  levels,  prices  here  actually  held  I  accompanying  loss 

of  revenue.  Even  government  in- 


DAVIS  LEATHER 
PROFITS  HIGHER 


First  Half  Results  Better  But 
Dollar  Shortage  Obscured 
2nd  Half  Outlook 


like  amount  of  4>2  per  cent  deben- ' 
tures  of  a  total  issue  of  $7,987,500, 
an  amount  of  $1,987,500  having  been 
retired  from  company  funds. 

A  considerable  saving  in  interest 
charges  will  be  realized  from  the 
j  new  financing.  For  past  10  years 
1  these  charges  have  averaged  $470,- 1 
j  629  annually.  Initial  annual  interest 
I  charge.®  on  the  new  debentures  will 
i  be  $202,500.  Net  assets,  following 
I  the  proposed  operation,  will  equal 
'  more  than  $4,000  for  each  new  $1,000 
'  debenture.  ! 

reports  Since  its  inception  in  1925,  it  is  1 
noted.  Power  Corporation  has  been  , 
successful.  Company 


Davis  Leather  Co.  Ltd 
for  the  six  months  ended  June  30, 

1947  net  profits  slightly  h  i  g  h  e  r  ,  consistently 
than  in  the  eorresponding  period  controls  or  has  substantial  holdings 
of  last  year.  Expanded  export  busi-  in  Ca-adian  public  utilities  with  1,- 
ness  in  the  year  was  mainly  res-  776,831  h.p.  ultimate  capacity  — 


Mr.  Abbott  gave  details  of  the  I  unchanged  or  advanced,  in  some  ....  .^e  field 

new  issue  to  be  dated  Nov.  1,  1947,  |  cases  by  as  much  as  a  point  or  bet-  undertakings.  "There 

and  which  will  bear  interest  at  the  •  at  at  «  is  unfair  discrimination  if  the  gov- 

rate  of  2  ,♦  per  cent  each  year  for  *  '  ernment  enterprise  enjoys  the  ben- 

10  years.  They  may  be  redeenied  at  I  Total  of  public  bond  financing  for  of  tax  exemption”,  he  .said, 

any  time  at  any  bank  in  Canada  for ,  ^e  month  of  August,  as  reported  by  ;  adding  that  it  is  not  in  the  public  ponsible  for  the  improvement  ac-  ,  731,936  h.p.  developed  and  1,044,895 

full  face  value  plus  interest  and  I  Wood,  Gundy  &  Company  Ltd.,  .stood  interest  to  make  free  of  taxation  cording  to  a  statement  sent  out  '  additional  (e.stimated)  in  undevel- 

nrntprtinn  Public  Property  used  for  Commercial  to  shareholders  along  with  current  |  oped  sites.  Most  of  these  compa- 

nanie_affording  protection  against  rnonth  aggregate^showea  fairly  wide  purposes.  dividend  cheques.  :  nics  have  current  demands  for  ad- 

I  1-Q  f ^^1  oVlf  '  Rcmoval  of  international  price  '  ditional  power,  and  two  of  them -- 

senes  may  be  regutered  in  any  one  $oo3,199,lo9  for  like  period  of  1946.  ^ften  realized  that  tax  exemption  is  controls  on  calf  skins  in  the  latter,  Winnipeg  Electric  and  B.  C.  Power 

Ahhnfi  .iq  h  ihat  thp  nffprincr  a  form  of  subsidy  —  that  it  confcrs  part  of  1946  made  po.ssib’e  pur-'  —  have  substantial  new  develop- 

Mr.  Abbott  said  that  the  offering  i  level  of  new  provincial  and  muni-  g  valuable  form  of  special  privilege  *  i-  i 

of  this  second  series  has  been  |  cipal  financing;  corporation  issues’  which  in  the  final  analysis  is  paid 
prompted  by  the  reception  given  to  '  total  was  considerably  below  last  bv  the  tax-paying  public  Ex- 
Canada  Savings  Bonds  since  their  year’s  figure.  ‘  '  emptions  reduce  the  tax  base,  ne- 

- —  ■■  ■'  cessitating  higher  rates  on  property  crease  sales  in  export  markets  ac- 

••  ■■••in  II  that  has  not  been  given  this  special  cordinglv.  However  report  s  t  a  t  e  .s 

NBW  MUII'C’DBI  DOnd  Issues  '  concession,  it  is  doubtful  whether  current  ‘lack  of  dollar  exchange  in 

I  many  of  the  tax  exemptions  would  South  America  and  the  sterling 

pass  municipal  councils  if  the  mem-  area,  and  the  resistance  to  high 


introduction  last  October.  Purchases 
have  been  made  by  more  than 
1,200,000  Canadians.  This  total  in¬ 
cludes  623,840  employees  who  used 
payroll  savings  plan  facilities  pro¬ 
vided  by  their  employers. 

Although  the  decision  to  offer  a 


chase  of  larger  supplies  of  raw  ma-  ments  underway. 

terial,  enabling  the  company  in  the  - - 

early  months  of  the  year  to  at-  Harbor  Comm. 

tain  capacity  operations  and  to  in-  I  ^  ^  i 

Calls  For  Tendsrs 


From  the  astonishing  results  already  obtained  in  the 
Leduc  area  and  elsewhere  in  the  Alberta  oil  fields,  it  is 
evidnet  that  many  of  the  independent  oil  companies 
participating  in  the  search  are  in  a  position  to  '  strike 
oil.”  As  a  result  the  shares  of  these  companies  present 
very  interesting  speculative  opportunities  to  traders. 

We  have  made  a  close  on-the-ground  study  of  the 
affairs  of  these  companies  and  published  it  in  a 
sixteen-page  pamphlet  entitled  “Western  Ginadian 
Oils.” 

Wire,  write  or  telephone  to 
our  nearest  office  for  a  copy. 

James  Richardson  &  Sons 

ESTABLISHI.D  1057 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  M Arquette  1331 

EXFClTTlVt  OFnCrS-WINNVPFG 
Branches;  Vancouver,  Victoria,  Olgary,  Edmonton, 

Rc'iina,  Saskatoon,  Moose  Jaw,  Lethbridge,  Pfirtj;:e 
Iji  Prairie,  Swift  C.urrent.  Kenora.  Tt>ronro,  Montreal. 


Aiinou<-n  tne  aecision  to  otier  a  The  City  of  Sillery  ha.s  sold  on  bers  of  tho.se  councils  were  to  vote  prices  resulting  from  the  rapid  ad 
second  series  is  b^sed  nrm^  Monday  night  a  $277,000  bond  is-  subsidy  in  an  amount  equal  vance  in  the  price  of  raw  material 

^n  demonstrated  piS  dem^  sue  at‘2>2  per  cent  loan,  serial  20  to  the  exemption  and  thus  make  and  cost  of  production  have  caused 
on  aemonsiraiea  puDlu  aemana  tor  _ k _ _ public  the  money  value  of  the  con-  gnrne  decrease  n  demand  for  the 


these  facilities,  it  was  explained  .Vears  years.  Issue  was  awarded  for  -.gogiQ^ 
bv  Mr.  Abbott  that  the  Govern-  ;  »  price  of  97.34  to  a  .syndicate  in- 
nient  al.so  has  in  mind  the  value :  eluding  McNeil,  Mantha  Inc.  and 
of  widespread  holding.s  of  Canada  Societe  de  Placement  Inc.  At  these 
Savings  Bonds  in  the  national  econ¬ 
omy.  Present  holding.s  have  al¬ 
ready  rendered  more  than  a  mil¬ 
lion  Canadians  better  able  to  meet  riew  bonds  are  dated  September  1 
personal  emergencies  or  to  carry’  1947  and  may  be  redeemed  by  anti- j  the  tax  list 

O  1  V,  Iiv  »•  r- v,  n  1  'PHa  V\OC  I . 

resources 
ment 

the  nation. 


A  call  for  sealed  tenders  on  a 
new'  $8,150,000  debenture  issue  has 
been  sent  out  by  the  Toronto  Har¬ 
bor  Commission.  Guaranteed  by  the 
City  of  Toronto,  the  debentures  will 
carry  I’i,  2U,  2’i  and  2-'’i  per  cent 
coupons.  Interest  and  princinal  are 
payable  in  Toronto  only.  Tenders 
received  until  12  o’clock  noon,  Fri- 


some  decrease  in  demand  for  the 
company’s  product.  The  company 

Exemptions  Pile  I’p  therefore  has  decided  to  reduce  . .  ,,,  . . . 

’’Tax  exemptions  have  a  bad  habit  somewhat  the  rate  of  production  day  Sept.  5,  1947,  for  the  purchase 
conditions  the  municinalitv  will  nav  increasing.  Each  year  more  and  until  the  international  situation  ,  of-  ’ 
net  average  inTerTst^of  ‘2  813  ner  becomes  exempt,  and  and  adjustment  of  price  levels  have 

net  a%erage  interest  of  2.813  per  relative  burden  on  the  remain-  been  clarified. 

property  increases.  Tax  exempt  xhe  smaller  supply  of  Canadian 
property  seldom,  if  ever,  returns  to  gj^jn,  availab’e  limited  sales  in 
A  good  tax  system  can  Canada,  the  pre.sident  said,  while 


1.  $.500,000  I'o  per  cent  deben¬ 
tures,  dated  Sept.  1,  1947,  maturing 
$60,000  on  Sept.  1,  1918:  $80  000  on 
Sent.  1,  1919;  $100000  on  Sept.  1. 
19.50:  $120,000  on  Sept.  1,  1951;  and 


(Spi-ci.ul  (’orrcspondcncp)  i  • '"vl'-'t  cannot  be  found  in  North 

Halifax.  -  With  the  financial  America  and  dispose  of  them  else- 

situation  in  Britain  clamping  down  -Mr.. 

'  ”  ;  In  a  statement,  Hon.  Mr.  Gar- 

on  the  import  of  Canadian  appl^^-s  j  jiner  said: 


personal  plans.  Such  personal ;  cipation.  The  loan  has  been  incurred  '  be  changed  into  a  most  inequitable  operating  profit  on  Canadian  bus-  5140  000  ^ Sept  11952 
irces  are  reprded  as  an  ele- ,  for  road  works  purchase  of  machin-  one  through  indiscriminate  and  jn^ess  during,  the  period  was  lower  i  ^2  $”  1.50  000  2  U  per  c 

^  o  strength  and  stability  wholesale  tax^  exemption.,.  Th^  through  mfintained  price  ceilings  ,  tuL  dSd  Sept  .  To' 7 


cent  deben- 

Arran<^ements  for  the  sale  of  the  ^  S''$25'oo7"‘‘""  rev’^uVmay  force  aAd^Wgher^^ra'tlng 

second  7ri^r will  be  made  bv  the  new  taxes  on  the  public^  i  while  prospects  for  the  balance  '  ooo  annus”-  1951-1957  inchisn-e. 

...1^ ,z:r;Lr sipif  suo  i„„Sv  0,2  i„c,u; 

ized  sales  agents  will  include  in-  of  Dumontier,  county  Maskinonge,  should  be  a  short-term  agreement 
vestment  dealers,  banks  and  other  to  sell  by  mutual  agreement  at  par  vvhich  must  come  up  for  reconsider- 
savings  institutions.  a  $70,000  3  per  cent  bond  issue.  The  ation  automatically. 


•'There  are  three  points  to  be  given 
consideration  in  connection  with 
taxation  of  government  property. 
(1)  Today  government  is  entering 
fields  of  business  that  formerly  were 
restricted  to  individuals  and  private 


ment  enterprise  competes  with  pri-  | 
vate  concerns  there  is  unfair  dis-  ' 
crimination  if  the  government  en-  . 


EXPANSION  SHOWN 
SUGAROPERATIONS 


Enquiry  indicates  that  employers  loan  is  redeemable  serially  over  a 
and  the  e.xecutive.s  of  labor  organ-  20-year  period.  The  Provincial  Sec- 
izations,  >vvho  have  consistently  retary  has  given  a  grant  of  $49,000 
provided  leadership  in  the  devel-  for  this  loan.  Bonds  are  dated  July 
opment  of  the  payroll  savings  plan,  |  4  1947  and  may  be  redeemed  by 

will  join  again  in  ensuring  that  its  anticipation.  The  loan  has  been  in-  _  _  _ 

benefits  continue.  It  is  also  appa-  ciirred  for  the  constructiorv.  of  a  corporations.  Thus  when  a  govern-  i  Raw  Sucar  Receipts  Up  Over 
rent  that  the  favorable  comment  school  ...  .  ....  " 

and  support  of  all  public  informa-  ,  _ 

tion  facilities  will  be  maintained.;  sT.  JOSEPH  (BE.Al'CE) 

n  was  pointed  o  1  i  .  that  this  sup- ^  The  Department  of  Education  has  '  terprise  enjoys  the  benefits  of  tax 
port  has  alway.s  been  an  important  I  g^^borized  the  School  Commission  '  exemptions.  Private  corporations  in 


sive. 

4.  $3,000,000  2Ai  per  cent  de¬ 

bentures,  dated  Sept.  1.  19 '7.  ma¬ 
turing  $600,000  annually  1963-1967 
inclusive. 


FOOD  FOR  IMv. 

j  Ottawa. — C-’nada  supplied  57  per 
'  cent  of  wheat  and  flour  in  the  Unit- 


this  year,  the  matter  of  the  disposal 
of  the  huge  Nova  Scotia  crop,  esti¬ 
mated  at  1,250,000  barrels,  loomed 
up  like  the  similar  problem  during 
the  war  years  when  scarcity  ot 
ship.s  prevented  any  apples  going 
overseas  from  this  province. 

The  Nova  Scotia  apple  industry, 
in  ordinary  times,  exported  some 
75  per  cent  of  its  crop  to  Britain. 
Now,  with  the  British  markets 
Bga-n  c’oscJ,  tl'.e.®e  app’es  must  be 
sold  in  domestic  markets  with  some 
loing  to  the  United  States. 

It  has  been  announced  by  the  Fe¬ 
deral  Agriculture  Mlni.ster  that  the 
Agricultural  I  rk-es  Support  no.nid. 
in  a-rreement  with  the  Nova  Scotia 
App’e  Marketing  Board,  will  guar- 


125  Per  Cent  For  Latest 
4-Week  Period 


ed  Kingdom  ration  durin-  1016;  38.6  antce  a  minimum  average  return 
per  cent  of  bacon  and  ham;  45  on  all  grades  hand’ed  by  the  Mar- 
per  cent  of  canned  salmon;  24.2  ket.ing  Board  of  $2.25  per  barrel 
per  cent  of  cheese;  16  per  cent  of  ard  Th"  Pri—s  p-'or.-'-t  Board  will 
anp'es;  15  per  cent  of  e-gs.  and  al.®o  buy  un  to  200.090  barrels  of  ! 


of  the  Village  of  St.  Joseph,  county  |  are  likely  to  face  heavy  fineries  of  Canada  for  the  four- 

.  a .  in  o  RnnHc  Bcauce,  to  Sell  by  mutual  agree-  taxation  w-hile  the  publicly  ow’ned  week  period  ending  August  9  and 

ment  at  par  a  $120,000  bond  i.esue.  :  competitors  usually  escape  taxation  period  from  Januarv  1  to 

Loan  carries  interest  at  the  rate  of  SncenSte^i^cer^in'i^HV'^^^  iniprovements  over! 

ties.  Such  localities  are  expected  same  periods  last  year,  according  | 
to  furnish  the  usual  municipal  ser-  to  figures  released  by  the  Dominion  ' 

vices  of  police  and  fire  protection.  Bureau  of  Statistics.  ! 

water  and  sewerage,  etc.  Thus  the  ^  , 

be  redVelnied  bv  antVrinaVioli'"^  taxpayers  in  these  localities  with  four- week  period 

b.™  “J"!'’*  b’”'”’-  7?"^  “S! 

to  the  College.  laT  buTlenr  .i'l'  tiT  exLpUo'n,  «  ”  **’'0 

extended  to  a  publicly  owned  utility  ^Sgi’e&ated  103,5o4,43o  compared 
•  -•  'with  89,801.298  pounds  for  the  cor- 


Operations  in  the  sugar  re-  11  per  cent  of  evaporated  milk.  those  varieties  for  which  a 


"As  more  than  75  per 
I  cent  of  the  commercial  apple  crop 
of  Nova  Scotia  is  normally  sold  in 
Britain,  the  loss  of  this  market  is 
!  obviously  a  serious  matter  for  tin 
j  apple  growers  of  that  province. 

I  Fortunately,  there  is  a  possibil’ty 
j  of  selling  more  than  the  usual  quan- 
I  tity  of  Nova  Scotia  apples  in  the 
I  United  States.” 

I  DIVIDEND  PAATVIENTS  UP 

!  Dividend  payments  during  Aug- 
I  list  on  issues  traded  on  Montreal 
Stock  Exchange  and  Montreal 
Curb  Market  are  estimated  at  $7,- 
159,608,  up  from  last  year’s  total 
for  the  like  month  which  amount¬ 
ed  to  $6,235,747.  Total  for  the 
eight  months  ended  August  31  this 
year  will  be  $191,450,119.  as  against 
$159,855,613  in  the  comparable  per- 
of  1946,  an  increase  of  $31. 594,- 
ready  ;  836.  I 


Canada  Savings  Bonds 

Every  appropriate  mean.®  of  in¬ 
forming  the  public  of  the  details 
of  the  new'  series  will  be  use.  Mr. 
Abbott  stated  that  it  is  confidently 
expected  that  Canadians  again  will 
recognize  this  investment  opport¬ 
unity  and  make  plans  to  take  full 
advantage  of  it. 


LIQUIDATION  OF 
U.S.  SECURITIES 


3  per  cent  and  is  redeemable  serial¬ 
ly  over  a  22-year  period.  The  Pro¬ 
of  $82,500  for  this  loan.  New  bonds 
vincial  Secretary  has  give  a  grant 
are  dated  November  1,  1917  and  mav 


C’.AMPBELL  TOWNSHIP 


See  Growing  Trend  of  Foreign 
Sales  With  Holland  Likely 
Important  Source 

New  York.  —  Liquidation  of  fo- 
rcign-ovvned  American  securities 
will  expand  it  is  predicted  by  the 
Federal  Reserve  Bank  of  New  York. 

Some  of  the  increase  is  likely  to 
come  from  Holland,  where  the  gov¬ 
ernment  i.s  encouraging  the  volun¬ 
tary  liquidation  of  United  Stat-j.s 
securities:  France,  where  such  .se-- 
curitics  have  been  requisitioned: 
and  Sweden,  where  a  census  of 
domestically  held  foreign  stocks 
and  bonds  has  been  taken. 


me  ueparimeni  or  Municipal  a*- ;  i  -  sprvira  frnm  the  ratanaver  responding  vear  ago  period.  Re- 
fairs  ha.s  authorized  the  Township  co.-t  of  service  trom  tne  ralepajer  suear  durin?  this 

of  Campbell  (Eastern  Part),  county  the  taxpayer.  eeipts  of  sugar  during  thi. 

Labelle,  to  sell  bv  mutual  agree-' 

ASK  RENTAL  TAX 


ment  at  par  a  $2,500  bond  issue.  The 
3  per  cent  loan  is  redeemable  serial- 
over  a  period  of  twenty  years. 
T'^e  new  bonds  are  dated  August  1. 
1947  and  mav'  be  redeemed  by 
anticination.  The  loan  has  been  in¬ 
curred  for  improv'ements  to  W'ater- 
works. 

TFEASI  RV  BIIXS  YIELD  .4097'„ 
Bank  of  Canada  announced  dur¬ 
ing  past  week  that  tenders  had 
been  accepted  for  the  full  amount 
of  $75,000,000  Dominion  of  Canada 
Treasury  bills  dated  August  29  and 
duo  November  28. 

The  average  discount  price  of  the 
accepted  bids  was  $99.8980.3  and 
the  average  yield  was  .409  per 


PROVINCE  WIDE 


Vancouver  .B.  of  T.  and  C.M.A. 

Support  Union  of  B.  C. 

Municipalities 

(Special  Correspondence) 
Vancouver  —  A  proposal  to  make 
the  proposed  rental  -  business  tax 
mandatory  throughout  British  Col¬ 
umbia  has  received  support  from  the 
Vancouver  Board  of  Trade  and  the 


eipts  of  raw  sugar  during 
period  totalled  126,502.247  pounds,  I 
an  increase  of  128.2  pei  cent,  while 
meltings  and  sales  were  ahead  5.6 
per  cent.  i 

For  the  year  to  August  9  the 
bureau  reports  refined  sugar  manu- , 
factured  aggregated  491.779,999  ^ 
pounds  against  last  year’s  447,195.- 
830.  Total  sales  at  591.731,640  ' 
pounds  surpa.ssed  total  manufactur- ! 
ed,  and  were  11  per  cent  ahead  of 
the  year  ago  comparison.  Stocks ; 
at  the  end  of  the  period  totalled 
102,886,604  pounds,  an  increase  of 
4.3  per  cent. 

Receipts  of  raw  sugar  for  the 
year  vv'ere  21.1  per  cent  higher; 
meltings  and  sales  were  8.5  better, 
w'hile  stocks  at  177,939,809  pounds 


Canadian  Manufacturers  Associa-  showed  a  gain  of  84.1  per  cent. 


Britain  and  Canada  have  been  '  cent.  Previously  yield  was  .411  per  i  tion,  both  of  which  have  promised  The  bureau  reports  that  during 

the  largest  sellers  of  U.S.  securitie.s  I  cent.  ‘  '  to  assist  the  Union  of  B.  C.  Munici-  June  .550.000  pounds  of  Canadian 

Businessmen  looking  too  confi-  |  i  palities  in  its  fight  to  have  the  refined  sugar  were  exported,  hav- 

ciently  on  a  continuing  rise  in  |  Total  of  new  Canadian  bond  issues  levy  compulsory  in  all  provincial  ing  a  value  of  $  10,839,  while  for  the 

prices  should  give  heed  to  the  cuU.  reportad  by  A.  E.  Ames  &  Company  .  cities.  like  month  l.a.'t  year.  65,100  pounds  ' 

m  exports  that  hav'e  already  begiin  ;  Ltd.  for  week  ended  August  25  was  Representatives  of  these  organiza-  having  a  value  of  $4,048  were  ex- 


and  to  the  signs  that  pipelines  ■^t 
home  are  being  filled. 

This  warning  was  issued  yestcr- 
uay  in  the  National  City  Bank  .? 
September  letter. 

"Belief  that  prices  are  moving 
'lily  one  way  may  be  temporarilv 
stimulating,”  the  letter  said,  "but  if 
t  leads  to  overbuying  reaction  and 
o.®scs  will  follow.” 

Letter  called  for  higher  maii- 
uiur  output  to  validate  the  wage 
li.ses  already  given  and  to  bloi  k 
reee.s.sive  influences. 

The  U.S.  export  balance  has  al¬ 
ready  felt  the  pinch  of  the  world 
lollar  shortage,  the  letter  said.  It 
cited  the  $180,000,000  drop  in  ex¬ 
ports  from  May  to  June,  and  the 
tightening  of  import  restrictions  in 
niany  countries,  particularly  in 
South  America. 


slightly  higher  at  $5,029,000  than  ,  tions.  in  addition  to  delegations  from  ported.  Imports  of  raw  sugar  diir 
the  $4,464,200  for  preceding  period,  the  Downtown  Busine.ss  Association  ing  June  totalled  54, 376, .300,  a  drop 
Breakeiown  of  the  week’s  offerings  i  and  the  Retail  Merchants’  Associa-  from  the  year  ago  comparison  of 
was  as  follows:  Municipals,  $2,529,-  ;  tion,  discu.ssed  po.ssibilities  of  .secur-  59..583,800  pounds. 

ing  a  uniform  basis  of  taxation  in 
all  communities. 

They  agreed,  in  principle,  on  the 
following  five  points: 

The  rental  ta.x  should  not  be 
brought  into  effect  in  any  one  com- 


000;  corporation  bonds,  $2,500,000. 

Year’s  cumulative  total  to  above 
date  is  $2.781,45.5,0.34  (against  $3,- 
132,722..532  to  August  ,31,  1946,  and 
$4,246,696,902  for  like  1945  period.) 

Included  in  above  figures  are  short¬ 
term  Dominion  of  Canada  issues  i  niunity  until  it  is  in  effect  in  all. 
totalling  $2.15.5,000,000  for  1947; 


Big  Issue  Of  Short- 

Term  Notes  Refunded 


Announcement  was  made  here 
this  week  that  arrangements  have 


$2..576,000,000  for  1946;  and  $2,437 
100,000  for  1945. 

Flour  Production  Again 


t  .4N.  BREWERIES  ADDITIONS 

Toronto.  —  An  8-storey  building .  the  crop  year  1946-47  topped  all 
is  under  way  in  Toronto  to  house 


executive  offices  of  Canadian  Brew¬ 
eries  Ltd.,  and  new  bottling  and 
shipping  departments  ol  the  O’Keefe 
Brewing  Co.  The  -building  will  be 
completed  by  next  Spring.  The  bot¬ 
tling  unit  will  be  able  to  turn  out 
200  bottles  per  minute 


That  the  provincial  government  been  made  for  the  purchase  at  par 

agree  to  have  the  tax  applied  on  bv  the  Bank  of  Canada  of  an  i.s.sue 

preniise.s  used  by  the  government  of  $.5,50.000.000  Dominion  of  Canada 

for  commercial  purposes,  such  as  Treasury  Note.s  dated  Sept.  1,  1917. 

liquor  stores  and  warchouse.s.  rtue  March  1,  19i8.  and  bearing 

^  That  the  tax  apply  to  beer  parlors  interest  of  five-eighths-of-onc  per 

Gamed,  Past  Crop  Year  instead  of  the  present  tax  ba.sed  on  .  cent  per  annum. 

-  j  the  license  fee  paid  to  the  Liquor  The  proceeds  of  this  issue  will  be 

Ottawa.  Wheat  flour  produc-  Control  Board.  used  to  redeem  the  treasury  notes 

tion  in  Canada  in  July  amounted  to  j  That  rentals  values  on  which  the  of  rorrespon'hng  amount  d.ated 
2,264,983  barrels,  compared  with  2,- '  tax  is  applied  shoiild  be  deter- i  March  1.  1917,  bearing  interest  at 
164,145  in  the  corresponding  month  mined  by  applying  a  suitable  factor  tbe  seme  rate  and  "'hich  matured 

last  year,  the  Dominion  Bureau  of  to  the  assessment  for  real  property  '  on  September  1.  1917 

Statistics  reports.  Total  output  for  of  ffie  premises.  —  —  .  | 

‘  That  the  rate  of  business-rental 
tax  should  not  exceed  10  per  cent 
of  a  determined  rental  value. 


rfV'®'®  -as*? 

\n 

lot 


tote*'*' 


,tbe 


previous  records,  amounting  to  28,- 
518,602  barrels,  compared  with  26,- 
435,341  barrels  in  1945-46,  an  in¬ 
crease  of  2,083,261  barrels. 

Wheat  used  in  the  manufacture 


June  ^hi*>i”'“nts  Dsvm 

S^eel  Primary  Fh?pcs 


IJVESTOCK  AT  MOOSE  J.4W 

Moose  Jaw.  -  Receipts  of  live 


of  flour  in  July  totalled  10,188,983  sfook  at  the  Moose  Jaw  Stock 


bushels,  compared  with  9,625,556  in 
July  last  vear.  This  brought  tlie  to- 


Yards  for  the  seven  months  ended 
July  are  reported  as  follows:  Cattle 


tarwheat ‘milled  for  flour  in  the  crop  25,260  head  (compared  with  28,103 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Menaced 

CALGARY  CANADA 


j  year  1946-47  to  127,484,924  bushels, 
against  117,609,336  bushels  in  1946- 
4  7.  Stocks  of  wheat  in  flour  mills 
at  the  end  of  July  were  5,816,973 
'uushol.s. 

The  following  quantities  of  coarse 
grains  were  niilleil,  (totals  for  July 
last  year  in  brackets):  Oats,  2,039,- 
587  (2,125,552)  bushels:  corn,  148,- 
657  (110,236);  barley,  713,699  (67,3,- 
4.37);  buckwheat,  1,200  (250);  mix¬ 
ed  grain.®,  1,388,372  (1,658,281). 


in  January-Julv  1916);  calves  1,145 
(2,075);  hog's  15.411  (M,S38): 

sheep  81,804  (84,871)  and  horses 

7,199  (9,920). 

T.*\tiles  oil  I'rairies 
In  the  thi'ee  I’rairie  Provinces. 
5,167  persons  were  employed  in  the 
manufacture  of  textile  products  on 
May  1,  1917,  according  to  reports 
received  by  the  Dominion  Bureau 
of  Statistics. 


Ottawa  June  sh’pments  of  pri¬ 
mary'  shapes  by  Canadi.an  ste-*! 
mills  — exclusive  of  producers'  in¬ 
terchange  tota’’ed  18,8  655  net 
tons  comp.areil  with  202,681  in  the 
nrevioiis  month.  the  Dominion 
Bureau  of  Statistics  reports. 

The  June  total  comprised:  Semi¬ 
finished  shnees.  5.195  tons:  stru"- 
turals.  1.5.53.3  tons;  plates.  14  797: 
r.ai's,  1600’:  hot  roUpfi  bars,  15 ’i': 
pines  and  tubes.  10  876:  wire  rods.; 
17, .5”, .5;  black  sheets.  19  912;  g.il- ■ 
v.an'zed  sheets,  7,181;  tool  steel. 
513:  casting.®,  7. 491:  other  shapes.  I 
27.564.  The  amount  of  producers'  j 
interchange  totalled  70,478  ton.®  as 
against  74,813  in  May.  | 
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Million  Dollar 


nv  ROI.SON  BI.OCK 
in  (he  C.I.L.  Oval 


Althougli  forests  represent  Can- '  modern  engineering’  calculation  and 
ada's  most  versatile  raw  material,  treatment,  the  general  approach 


QUEBEC  SURPLUS  Million  Dollar  I  SEEK  PROTE'CTION 

FOR  PAST  YEAR  “  “  j  DEEP  SEA  FISHING 

IS  Although  forests  represent  Can- '  modern  engineering  calculation  and  I 

i  ada's  most  versatile  raw  material,  treatment,  the  general  approach  ,  tO  I'Oilow  lI.S >  I»»PXI0an  i 

,,  oo,or.«.'T~r’  ^he  Canadian  public  seems  scarce'v  to  the  complex  business  of  timber'  Lead  on  Extending  Limits 

/-iter  C.-tpital  Out-  to  recognize  this  fact  and  Us  e  - '  production  too  often  is  obscured  -  | 

Icy — FpA'PItncs  'Total  '  tcct  on  the  national  economy.  Last  by  the  cobwebs  of  pioneer  bush-  ^  Vancouver.  — British  Columbia 

r(l,S3.40.5,r,>6  ,  ff’fe.'t  fire  in  one  Can-  |  whacking  The  Dominion's  timber-  fishermen  and  fish  packers  are  urg- 

'  adian  province  destroved  an  area  i^'ud  was  inherited  ready-made  and 
r' •  eoT  TK-T-  ^  TTT,  '  t*  times  greater  than' was  lost  hv  ,  looks  like  easy  spending.  Much  of  Canadian  government  to 

lit,  lAA  I'l*  the  whole  of  Sweden  in  the  same  the  nation’s  woods  has  been  ex- :  adopt  the  same  procedure  as  the 

'  season.  Forest  fires  cost  the  Dom-  ,  ploited,  burned  and  butchered  with  '  United  Stales  and  Mexico  in  ex- 

Quebec.  —  Total  revenues  of  the  inion  2.500.000  acres  annua’lv  -  too  little  re-invested  to  make  it !  tending  the  territorial  limits  off  the 
Province  of  Quebec  for  fiscal  v'ar  or,  in  terms  of  raw  materia’,  a  self-perpetuating  for  Canadian  gen- ;  ^  . 

ended  March  31.  19:7.  were  S133.-  national  wastage  of  400  million  erations  to  come.  ,  coast  for  protection  of  deepseafish- 


G.!SOL!?iE  TAX  IP 


405.9.i6:  ordnary  expenditures  were  cubic  feet  of  precious  wood 
$106,931,126.  plus  $21,287,135  cap:-  growth. 

tal  expenditure.  Overall  surplus  was  in  the  face  of  a  quickly-ac- 
thus  $2.]S.1.691  for  the  year.  ce'erating  world  demand  for  the 

Reporting  these  results  in  the  pi’oducts  of  Canadi.an  timberlanJs. 


,’tional  wastage  of  400  million  erations  to  come.  i  Protection  of  deepsea  fish- 

ibic  feet  of  precious  Wood  The  sharp  challenge  before  Can- j 

■owth.  adians  today  should  quickly  rally ,  Under  present  conditions,  foreign 

In  the  face  of  a  quickly-ac-  them  to  the  side  of  forestry;  the  '  fishermen  are  able  to  fish  outside 
•erating  world  demand  for  t.he  world's  forests  are  running  down  t^e  three-mile  limit  fron>  the  British 


Keporn^  tnese  results  in  the  products  of  Canadian  timberianJs.  and  the  world’s  demand  for  forest  i  w  /i 

Quebec  Official  Gazette,  Hon.  One-  this  does  not  look  like  efficient  products  is  pressing  hard  upon  the  *  ^  <^himDia  coast  and  conceivably 

S'me  Gagnon,  provincial  treasurer,  business  management.  Maybe  it’s  few  countries  still  able  to  satisfy  they  could  make  huge  catches  there 

finalizes  the  province's  19-lfi-47  fin-  because  the  relationship  of  forests  that  demand.  Within  25  vears,  the  jeopardy  of  the  important 

aneial  picture.  This  follows  his  to  busines.s  Is  not  yet  sufficiently  Dominion  can  double  or  "triple  the  u  industry  of  the  province, 

summary  in  last  season's  budget  implanted  in  the  mind.s  of  most  productiveness  and  advantages  oi  up  laigely  through  conseiva- 

spcech,  at  which  time  he  had  fig-  of  the  country’s  citizens.  the  pulp  and  paper  industrv.  But  measures  carried  out  during 

ures  covering  only  n  months  of  ?Tost  people"  know  of  the  im^  this  can  only  be  done  by  the  de- |  ,  .  decade  or  more,  at  Can- 


actual  operations,  hence  had  to  esti-  portance  of  forests  as  the  home  gree  to  which  forests  are  made  ®  expense.  j 

mate  resources  .and  requirements  for  of  wild  life,  the  guardian  of  pure  a  permanent  source  of  wood  "bar-  The  matter  was  introduced  at  the  ' 

the  month  of  March.  waters  and  good  fishing,  the  first  vests"  with  the  same  cultural  skills  last  session  of  the  House  of  Corn- 

Statement  on  public  debt  shows  requisite  of  recreation,  and  the  ‘  as  are  applied  to  tobacco  fields  mons  by  Tom  Reid,  who  is  a  mem- 

$323,633,817  net  funded  debt,  to  hope  of  sizable  tourist  trade.  Manv  and  barlev  crons.  1  ber  for  New  Westminster  in  the 


$323,633,817  net  funded  debt,  to  hope  of  sizable  tourist  trade.  Manv  and  barley  crons, 

which  is  to  be  added  $7,240,625  of  even  understand  the  importance  of  .  Today  Canada  is  in  the  klnder- 

treasury  bills  (including  $2,700,000  forests  as  the  watershed  cover  that  ,  "resource  management” 

in  respect  to  the  commercial  prop-  ensures  the  stable  flow  of  rivers  wood  per  acre  can 

nf  the  Sulpicians  and  $2,540,62o  and  serves  as  a  basic  requirement  ^0  doubled,  ev'en  as  wild  life  can 

in  respect  of  the  redemption  of  the  of  hvdro-electric  dovelonments.  ,  up  multlnlied  However  the  doubl- 
loan  i.^.sued  in  Paris  in  1894,!  aH  these,  however,  must  3ur- „„  0n''|o"per  cent^ 
and  redeemed),  which  makes  the  net  render  priority  to  the  value  of  ^u^tion  in  the  "vield"  of  forest 


Today  Canada  is  in  the  kinder-  f.s  ^  member  of  the  | 

garten  of  "resource  management”  Salmon  I*  Jf h- 

The  yield  of  wood  per  acre  can  Commission.  Tin?  Canadian  1 

be  doubled,  ev'en  as  wild  life  can  f^hiister  of  fisheries  said  that  the . 
be  multiplied.  However,  the  doubl-  government  planned  to  take  steps  ; 
ing  hinges  on  an  80  per  cent  re-  insure  protection  of  the  west 


When  you  tohe  on  mifumn  stroll . . .  watch  tho  leaves,  stirring  softly 
in  the  wind . . .  green  touched  with  scorlet  and  gold— there’s  balanced 
perfection  for  you  I 

\  Then  light  up  0  Sweet  Cop.  Note  its  freshness ...  its  smoothness 

\  ...  its  teste  I  Here’s  boloncad  perfection,  toe . . .  everything  you  leek 

for  in  0  cigarette,  brought  to  you  by  Perfection  . . .  Check  v',  the 
new  scientific  process  that  checks  the  quolity  of  each  Sweet  Cep 
Ifoi"  plontetlon  to  yoo. 

"Th»  purest  form  in  which  tobacco  can  be  smoked”. 

SWEET  CAPORAL 

CIGARETTES 


frr.icd  debt  and  treasury  bills  total  forests  a.s  raw  material  for  pulp  fi^eg 


duction  in  the  "vield"  of  forest  co^st  fisheries,  but  did  not  specify 


$330,874,442.  and  this  latter  figure  and  paper  sawmill  manufactures. 

l.s  ''-ought  up  to  $338,475,792  by  the  These  constitute  Canada's  largest  vvhich  every  Canadian  can  play!  John  M.  Buchanan,  president  of ,  fj,^,  OOVCmillCni  086KS  IVOlltC  1^  Grand  Forks-Rossland  strip 

8  .dition  of  $983,259  of  judicial  de-  source  of  industrial  pay  enyelop’s  ^  part.  '  ‘  j  B.  C.  Packers,  Ltd.,  one  of  the  larg- 1  —  in  reverse.  It  is  almost  useless 

r''‘ts  and  $6,618,000  of  security  and  and  the  greatest  concentration  of - est  of  Canadian  fishing  organiza-  Tkv*rkiifyk  II  ^  l-l!/»l%woxr 

deposits.  capital  investment.  !  L amnnf  Annin  tions,  recently  stressed  the  impor-  1  III  Uligll  li/I  IvCW  ItlgllvVcl.jr  |  but  of  great  value  to  Alaska  as  a 

yhere  is  an  appendix  on  the  edu-  Worth  SS16  Mill'on  .  uamunr  «gam  neaus  tance  of  Canada  following  the  ex- j  _  connecting  road  link. 

Sawmill  products  are  annua’ly  N.  Tnr.  LinC  ElcvsfOfS  ample  of  the  United  States  and  (Special  Correspondence)  t  Those  who  are  supporting  the  pro- !  '  “ 

that  fund  of  ,vorth  $216  000.000  to  Canada,  and  -  Mexico  in  extending  her  authority;  :  posed  international  agreement  point  Departmental  Store 

ni  expenditure  of  paper  goods  another  $400,000,000.  Winnipeg:  —  Cecil  Lamont  was  over  waters  beyond  the  three-mile,  Vancouver.  Considerable  t^pgt  there  is  ample  precedent!  Cl  II  C  II 

S8.014.29L  the  balance  of  $6,165,484  ^y-ith  77'-'r  of  the  latter  being  ex-  re-elected  president  of  the  North-  limit  and  also  suggested  oheano- ,  petus  has  been  given  to  the  proposal  understanding.  They  I  SalCS  Up  For  July 

be.ng  paid  into  the  consolidated  rev-  ported.  The  Dominion  has  a  news-  West  Line  Elevators  Association  at  graphic  surveys  to  determine  the  for  international  co-operation  in  the  Canada  willinglv  grant-'  - 

emae  fund  to  be  applied  scalely  for  print  capacity  four  times  greater  .  a  meeting  of  directors,  following  lull  extent  of  the  deepsea  fisheries.  ,  building  of  a  highway  across  BritiMi  |  permission  to  the  United  States  I  Ottawa.  —  An  ever-growing  flow 

educat’onal  purposes  during  the  than  that  of  any  other  country — 'the  forty-third  annual  meeting  of  - - -  -  -  -  i  through  a  diversion  into  construction  of  1,000  miles  ‘’1  American  touri.sta  and  higher 

present  fi.scal  v^r  1917-48.  more  than  half  of  all  the  news-  the  association,  held  here  during  Failures  In  Canada  |  United  States  territory  by  the  on- .  j.  Alaska  Highwav  through  domestic  purchase.s  combined  to 

,  Main  Revenues  paper  pages  the  world  over  are  past  week.  Directors  elected  at  the  ;  ,  1  k.i  l  i '  British  Columbia  and  the  Yukon  and  :  l^oost  July  department  store  sales 

Main  items  of  jevenue  arc:  gaso-  furnisherl  from  Canadian  mills.  The  annual  meeting  were; — G.  F.  i  IflCfCaSC  In  NumbCr  ment.  According  to  Public  \\orks  fretlv.  above  the  level  for  the  same  month 

$16.468. i30;  sales^tax,  $9.-  philosophy  of  forest  conservation  Copeland,  Reliance  Grain  Co.  Ltd.,;  -  ;  Minister  Erne.st  C.  Carson  of  the:  pointer  out  that  New  year,  the  Dominion  Bureau  of 

POi.o-i:  tobacco  tax.  $5,493,651;  is  gradually  gaining  acceptance  as .  VV.  J.  Dowler.  Parrish  &  Heim-'  Lttawa— Despite  the  postwar  Bi'itish  Columbia  government,  an  york-Chicn^o  fast  trains  use  the  Statistic.®  reports. 

business  technique,  some-  becker  Ltd.,  R.  R.  Emerson,  National  trade  boom,  failures  of  Canadian  short  route'a.'ro.ss  .southern  Ontario.  '  At  the  same  time,  sale.*  showed 

^  a  thing  more  definite  than  the  form-  Grain  Co.  Ltd..  J.  M.  Gilchrist,  concerns  are  on  the  UD'-rade  iumn-  w  fh  Vit  ^  f  The  almost  forgotten  Boundary '  a  normal  seasonal  decline  from  the 

for  corporation  and  income  tax  un-  er  vague  concession  that  conserv-  Searie  Grain  Co.  Ltd.,  W.  A.  Hast-  up„tadt.  jump  by  the  routing  of  the  southei.i  Treatv  of  1816  gave  Canadian  preceding  month.  Unadjusted  in- 

forests  must  be  ‘‘a  good  ings.  Lake  of  the  Woods  Milling  Co.  j ‘"i?  per  cent  in  the  first  half  tran.s  - provincial  highway  through  eights  with  United  dice.s  of  sales-on  the  ba.se  1935- 

Becurit\  ^ransfer  tax.  S.S.y.SOi;  thing."  People  are  .starting  to  real- 1  Ltd,.  C.  E.  Hayles,  Can.  Consolid-  of  1947  compared  to  the  similar  miles  of  American  territory  will  j^tate-s  citizen.s  in  navigating  tho  i  1939  equals  100~stood  at  189,2  for 
r  ^*’*^^'**  handled  proper\v  '  ated  Grain  Co.  Ltd..  C.  C.  Head,  N.  i  period  last  year.  i  permitted  ^Columbia  river  south  of  the  49th  i  .Tulv,  159.7  for  July  1946,  and  220.4 

J  ^ fo'^ests  are  a  replenishable  a.«set  m.  Paterson  &  Co.  Ltd.,  C.  Kroft,  ^he  Dominion  Bureau  of  Statis-  The  proposed  road  would  circum- 1  p^i-apd.  xhe  right  was  retained  for'  June  this  vear.  Cumulative 

h  nVo  — r  time-j-not  like  McCabe  Grain  Co.  Ltd..  S.  D.  Mac-  rennrts  thpr^  u,prp  fpii..rp<  grades  over  the  Cascade  bv  the  treatv  because  the  river  at  totals  show  that  sales  to  the  end 

emie  branch  of  treasur>v._9  949.o,)l:  mines,  for  instance,  which  may  Eachern,  Alberta  Pacific  Grain  Co.  ’^^®‘^®  '^®'^®  summit  and  Anarchist  Mountain  —]  that  time  was  virtuallv  the  only  out-  of  July  were  15  per  cent  higher 

various  departm.ents.  $3i8.266;  liq-  produce  the  most  immediate  and  (1943)  Ltd..  H,  C.  McGregor,  Fed-  during  first  six  months  of  this  year  tortuous  climbs  which  practically  jgt  from  the  Kootenay  country  in  than  in  the  similar  period  of  1946. 

lior  commission,  permits,  and  other  the  bigge.st  profits— hut  whose  as-  eral  Grain  Limited.  W.  McG.  Rait,  a*  against  113  in  the  same  period  ^  eliminate  any  possibility  of  fast  or  Briti.sh  Columbia  to '  the  Pacific.!  While  the  tourist  trade  was  nn- 


what  measures  would  be  taken,  and 


Here's  a  bu.siness  venture  in  ,  there  the  question  rests, 
which  every  Canadian  can  play !  John  M.  Buchanan,  pr 
a  part.  j  B.  C.  Packers,  Ltd.,  one  o 


Lamont  Again  Heads 


B.C.  Government  Seeks  Route 

Through  U.S.  for  New  Highway 


to  be  in  exactly  the  same  positicin 
as  the  Grand  Forks-Rossland  strip 
—  in  reverse.  It  is  almost  useless 
to  Canada  under  present  conditions, 
but  of  great  value  to  Alaska  as  a 
connecting  road  link. 


(Special  Correspondence) 


Those  who  are  supporting  the  pro- 


Departmental  Storo 

Sales  Up  For  July 


194|  compared  to  the  similar  10  miie.s  01  yvnientan  leriiLoiy  wm  pj^zeivs  in  navigating  the  j  1939  equals  100-stood  at  189.2  for 

riod  last  year.  !  ®  Columbia  river  south  of  the  49th  i  July,  159.7  for  July  1946,  and  220.4 

The  Dominion  Bureau  of  Statis-  '^*’®  road  would  circum-  |  pm-allel.  The  right  was  retained  for  June  this  year.  Cumulative 

occ  vent  steep  grades  over  the  Cascade  bv  the  treatv  because  the  river  at  totals  show  that  sales  to  the  end 


taxes,  $7,522,161;  liquor  commis-  gets  are  the  most  perishable 


Pioneer  Grain  Co.  Ltd..  A.  C.  Reid,  ot  1946.  However,  thi.s  years  total  I  voluminou.s  auto  traffic  between  xhis  forgotten  "international  corri-  doubtcdly  a  factor  in  this  year's  in- 


sion.  trade  account,  less  $1,000,000  When  an  acre  of  pulpwood  fore.st  western  Grain  Co.  Ltd.,  Cecil  La-  to  date  was  below  the  first  half  coastal  British  Columbia  and  the  e.*tabli.shed  more  than  100  !  creases,  the  uniformity  in  gains  for 


given  to  the  public  charities  fund,  goes  up  in  smoke,  it  frequently  tnont.  North-West  Line  Elevators  totals  of  prewar  years 


$21,192,889;  attorney-general,  S5_59.-  means  that  .«600  of  manufactured  Assn,  and  J.  G.  Fraser,  North-West 


interior  sections  such  as  the  Koot-  years  ago,  might  be  traded  for  the  I  all  regions  from  Quebec  westward 


424;  provincial  secretary,  $369, 


value  will  not  grow  again  for  50  Line  Elevators  Assn. 


Figures  for  the  second  quarter  of  enay  district,  center  ot  the  provin-  short  strip  of  land  for  the  southern  i  suggests  a  high  level  of  domestic 
1917  reflected  the  increase,  failures  ce's  great  base  metal  production  at  British  Columbia  highway.  j  sales  also.  In  Quebec,  .sale.s  ad- 


lands  and  fore.sta  $380,933;  labor  years.  In  .some  years,  forest  fires  officers  re-elected  were  J.  G.  totalling  146  against  59  in’ the  sec-  Trail  and  adjacent  industrial  areas.  xhe  Ala.ska  legisiature'  has  al- !  vanced  20  per  cent.  Ontario  20  per 
oepartmeni,  5464.861,  \anous  de-  have  gutted  600.000  acres  of  .voting  p-raser,  vice-president  and  general  ond  quarter  last  year.  This  com- i  The  proposed  roaa  would  tie  in  ready  urged  the  United  States  Con- !  cent;  the  Prairie  provinces  18  per 

forests  in  a  single  province.  The  ^nanager;  James  Seaton,  a.*sistant  pared  with  346  in  1939,  the  last ,  with  the  Hope-Princeton  highway,  gress  to  effect  a  transfer  of  land  cent  and  British  Columbia  19  per 

e»i.yio,  emicanon  fund,  vb, 165. 484;  destructive  impact  of  such  trage-  gecretarv,  and  Dr.  F.  J.  Greaney,  Pro^’af  year.  !  now  being  built  by  the  British  Col-  with  Canada  which  would  enable  '  cent,  while  the  Maritimes  increased 

art  iTi'a  director 'of  the  Line  Elevators  Farm :  Current  liabilities  in  the  same  umbia  government  at  considerable  Alaska  to  take  over  the  14.5-mile  i  eight  per  cent. 

aci.  n  i  amount,  ^118.666.  fines  and .  dustry  can  quickly  he  estirnated  g^jj-vice.  period  increased  to  $3,101,753  from  cost,  and  which  when  completed  will  ’  'trht-nf-way  traversed  by  the  j  The  more  prominent  sales  in- 

•  nuscellaneous,  with  the  knowledge  that  it  takes  Tiip—her  mmnanies  nf  the  assn- 1  $1,013,919  in  the  same  period  of  give  a  direct  route  through  Hope.  Haines  cutoff  between  the  Alaska  '  cica.ses  during  the  month  were 

^  Tn  tr't  =  •  f  ^  half-century  for  a  fresh  forest  .'  .  operate  32.50  country  eleva-  11**6.  this  being  the  highest  totaL  Nelson,  Cranbrook  and  the  Crow’s  Highway  and  the  Pacific  port  of ,  those  for  men's  wear,  home  furn- 

STS  I”  ToTTo?  for  Ih.  pmod  fl„c=  WSO.  N.,t  r.„.  Th,.  .tnp  l.„„  ..  .p^  Pou.,c.,o.a  .ppuanco,, 

noted  that  the  gasoline  tax  may  the  paper  mills,  for  the  industry's  Canada  and  terminal  elevators  at  —  - -  ^  ■  - — - - -  - 

reasonably  be  expected  to  yield  a  income  is  diffused  as  follows;  $74.-  of  fh®  Great  Lakes  and  on 

much  higher  revenue  than  last  year,  000.000  for  transportation;  $19,-  fh®  Pacific  Coast.  The  association,^ 

since  the  rate  is  now  11  cents  a  000.000  for  fuel;  .$20,000,000  for  *od  its  predecessor  organization,  the  ; 

gallon  instead  of  eight  cents,  the  electricity  and  $36,000,000  for  North-West  Grain  Dealers’  Associa- 

federal  tax  of  three  cents' having  chemical  and  mill  supplies.  !  tion,  was  organized  in  the  early  j  _ 

been  added  when  Ottawa  dropped  It  is  fair  to  say  that  many  days  of  grain  handling  in  Western;  ^  11  ^  11  H  1^  I  ^  H  g 

its  wartime  measure.  other  industries  might  well  concern  Canada  "for  the  purpose  of  formu-  ]  H  B  B  |  I  B  1 1  B  I  B  |  B  B  H  #  B  M  M  I 

The  estimate  is  $22,000,000  but  themselves  as  active  partners  in  lating  rules  to  govern  transactions  B  B  .  B  B  .  B  ■■  B  ■■  f  B  M  ■ 

the  heavy  volume  of  tourist  traffic  the  safety  of  the  timberlands..  I  between  its  members  in  the  handl-  HLiJ  H  #  B  II  mkm 

this  year  would  indicate  that  the  The  6.000  outbreaks  of  fire  each  shipping  of  grain,  with  the  |  |  B  ^Lo  B  B 

real  result  may  run  as  high  as  $25,-  season  in  the  woodland  areas  of  object  of  reducing  the  expense  of  ^B  ■  |H  ^B  B  1^  ^B  ■  Bfl  ■■  ■■  ^B  B 

000,000.  Under  the  gasoline  tax  act  Canada  are  ascribed  in  the  official  hanciling  the^  crop  of  the  country  to  ^B  ^B  I  H|  |B  I  |H  q|  ■  ^B  I  |H  HB  B  B 

all  proceeds  must  be  spent  in  roads,  records  to  certain  specific  sources;  .  ^  minimum."  J|||_  a^L  JHLJ  IV  J^L  ^  H 

The  revenue  of  $13,260,001  for  campers,  18G ;  smokers,  16G:  set- j  In  1939  the  association  formed  a 

land  and  forests  will  also  show  a  tiers,  IGG;  lightning,  ISfr;  rail- '  Farm  Service  Department  which  ^  n  *  aB  aDaaI**  £,  C. 

considerable  increase,  since  the ,  ways,  4'1;  incendiary,  7'"r;  un-  serves  as  an  agricultural  informa-  ^QUStCa  BUSItlGSS  IwlOnOQdtiGnt  rrOIHOT&S  DGtt&t  LIVIHQ  tOt  tyfGr^OOOy 

stumpage  due.*,  the  major  source  i  known,  10'"r.  It  will  be  noted  that  tion  bureau  to  provide  and  di.=semi- 

of  this  revenue,  and  the  ground  lightning  is  the  only  source  not  nate  specific  information  to  farm-  — ■ 

rents,  have  been  increased.  chargeable  to  human  recklessness.  |  ers  through  the  member  companies’ 

Outlay  Distribution  Preventive  effort  has  followed  I  country  elevator  agents.  During  the  Canada  is  famous  for  its  high  more  money  for  more  and  better 

Among  main  items  of  expendi-  the  familiar  pattern  of  educational  '  past  year  the  department  tested  _  _ 

ture,  agriculture  took  $7,357,974;  fire  warnings,  the  establishment  of  29,850  samples  of  seed  grain  for  living  standards.  '  ^ ^  work. 

social  welfare  and  youth  depart-  j  forest  ranger  systems  using  liberal  germination,  smut,  and  purity  of  . ,  ,  »  j  j  v  c  j  d  •  sc  » 

ment  spent  $11,640,053.  which  in-  quantities  of  portable  pumps,  look-  '  variety,  free  of  charge  to  farmers.  What  makes  these  standards  ^  Yes,  bound  business  Management 

s“  btfnd^'pSsUs  ■'aid'an^f  ^e'e";  ZnicS’  Sr"  aniand'^^wTH:  '  Rigid  insulatine  Board' 

rSfTssrSbhredSSioSSiS^^  SlS?S"'’thShSndred.s^S'"inc%1entj  Production  Up  Sharply  Surely  it  is  Sound  Business  Management  that,  improved  goods  and  services  at  greater  value  .. . 

oil  exclusive  of  the  $8,014,291  blaze.s  quickly  spotted  and  extin-!  inaniaHno-  through  courage  and  confidence,  intelligence  and  in  expanding  world  and  national  demand  for 

spent  from  the  education  fund;  guished  by  alert  patrolmen  or  of  Production  or  rigid  insulating  a  a  /a  a 

health.  $11,238,325.  including  the  de-  the  extraordinary  devotion  and  ooard  showed  a  marked  increase  in  initiative,  changes  dreams  into  realities  .  .  .  creates  Canadian  goods  ...  in  increasing  employment 

ficit  of  $4,678,797  in  the  public  sacrifice  of  ranger  staffs  inspired  ^  ‘  Y’  amounting  to  18,044,893  ,  ,  .1  . 

charities  fund:  roads  $11,404,985,  by  a  real  affection  for  the  green-  ^  .  ®*^  compared  with  12.-  two  markets  where  one  existed  before  .  .  .  and  and  wages  ...  in  building  living  standards  that 

plus  $20,657,714  capital  expendi-  woods  placed  in  their  care.  corresponding  month  *  .  L  f  •  U  .J  tk  k  t  ik  W 


Production  Up  Sharply 

— 

Production  or  rigid  insulating 


charities  fund:  roads  $11,404,985,  by  a  real  affection  for  the  green-  ^  feet  as  compared  with  12,- 

plus  $20,657,714  capital  expendi-  woods  placed  in  their  care.  cisrresponding  month 

ture,  a  total  of  $32,062,699;  provin-  More  sensational  is  the  big  con-  ;  year,  according  to  f^ures  ra¬ 
cial  secretary  $2,200,787,  interest  flagration  with  a  five-mile  front !  Dominion  Bureau  of 

and  sinking  fund  cost  $20,643,773,  roaring  through  a  township  with  Statistics.  During  the  first  seven 
of  which  $9,804,452  went  into  the  gangs  of  firefighters  in  hopele.ss  of  year,  113,741,i26 

sinking  fund,  which  now  stands  at  retreat.  The  starting  point  of  such  :  square  feet  were  produced  compar- 

$78,101,261.  ,  a  holocaust  is  all  too  often  a  with  86.260,089  in  the  like  per- 

The  labor  department  cost  $996,-  '  picnic  party  that  left  a  campfire  j  iod  of  1946. 

960;  lands  and  forests  cost  $2,200,-  smouldering  to  pillage  the  country-  j  Domestic  sales  were  Increa.sed 

787:  attorney  -  general,  $4,866,.574;  :  side.  Or  a  colonizing  settler  who  :  during  the  month,  totalling  14,- 

mines,  $693,320;  the  farm  credit  bu-  was  burning  off  his  land— and  856.900  square  feet  compared  with 
reau,  $360,683;  public  works,  $5,-  burned  enough  timber  to  have  ;  10,1,56,833  in  the  same  month  last 
842,254;  fisheries,  $589,425,  and  pensioned  a  parish  of  settlers  for  :  year.  In  the  seven  months  ended 
other  .smaller  amount.*  bring  the  life.  Only  occasionally  is  a  mis- '  July,  sales  aggregated  87,495,218 
total  to  the  $106,934,126  of  expendi-  creant  fire-setter  hailed  into  court  square  feet  compared  with  73,733,- 
ture  on  ordinary' account.  and  punished  heavily  for  his  crime  563  in  the  similar  period  of  1916. 

Of  capital  expenditure,  $20,657,-  against  society.  j  ^  ^  - 

714  was  for  roads.  The  rest  went  Pioneer  Bush-whacking  j  M.YY  EMPLO'i’MEXT 

into  water  storage  and  hydraulic  Few  Canadians,  and  few  provin-  Employment  in  Canada  reached 
works,  $738,063;  bridges,  $1,060,111;  cial  governments,  have  taken  time  the  high  level  of  4,821,000  in  the  last 
public  buildings,  $1,049,544;  mining  to  examine  realistically  what  their  week  of  May,  an  increase  of  about 
roads,  $705,000.  and  other  small  public-owned  forests  mean  to  the  2.50,000  over  the  last  week  in  Feb- 
items  make  up  the  $24,287,135  capi-  daily  life  of  the  nation.  Although  ruary,  and  nearly  120,000  higher 
tal  expenditure.  the  industry  calls  for  highly  than  in  the  same  week  a  year 

- earlier.  Unemployment  in  the  last 

Group  Ownership  of  Steel  Mill  !  Se\;'5o’:?oi;  “L  V* 

« .  Y  T  •  1  r*  1  ■  i  ruary  and  35,000  low-er  than  at  the 

New  United  otates  Uevelopment '  of  May,  loie  The  dvinan 

labor  force,  which  includes  persons 

- — -  !  at  work,  with  a  job  or  looking  for 

Chicago,— Moving  to  beat  the  has  an  ingot  production  capacity  *  work  wa.s  4,912,000,  about  90,000 
eteel  shortage,  a  group  of  twenty-  of  30,000  tons  a  month  and  con-  short  of  the  5,000,000  mark, 
five  small  and  moderate  sized  f’P®"  furnaces  and  These  estimates,  released  by  the 

I  three  rolling  mills.  It  is  scheduled"  Dominion  Bureau  of  Statistics,  give 
manufacturers  has  purchased  for  Lj  be^in  operations  for  the  new  '  highlights  (>f  the  largest  .sample 
$4,000,000  a  steel  mill  at  Phoenix-  !  owners  Sept.  15.  The  mill  bought  j  survey  of  its  kind  ever  conducted 
ville.  Pa.,  to  round  out  its  pur-  last  year  was  that  of  the  Apollo  Canada.  The  survey,  carried  out 
rhasp  last  vpar  of  a  shept  rollintr  ^*-®®*  Company.  Steel  bars  frorn  June,  covered  a  scientifically  se- 
mili  at  Apollo,  Pa..  Arnold  H.  '^^®  Phoenixville  plant  will  be  rolled  lected  cro.ss-.section  of  approximate- 
Maremont,  president  announced,  mto  sheets  at  Apollo.  j  ly  two  per  cent  of  the  civilian  popu- 

Mr.  Mar6rnont,  who  prornotsd  thtj  Th6  company  organized  by  the  ■  lation  of  Canada  living”  outside  or 
steel  mill  buying  plan,  is  executiv'e  manufacturing  group  i.s  named  the  institutions.  More  than  o0,000 
vice  president  of  Maremont  Auto-  Phoenix-Apollo  Steel  Company.  It  !  households  were  interviewed  in  this 
motive  Products,  Inc.,  Chicago.  wa.s  said  that  both  mills  have  an  survey. 

Of  thP  twprlv-fivp  omnanip*  appraised  value  of  $11,000,000.  |  Most  of  the  unemployment  wa.s 


Canada  is  famous  for  its  high 
living  standards. 

What  makes  these  standards  ^ 

possible  ? 

Surely  it  is  Sound  Business  Management  that, 
through  courage  and  confidence,  intelligence  and 
initiative,  changes  dreams  into  realities  .  .  .  creates 
two  markets  where  one  existed  before  .  .  .  and 
opens  up  opportunities  to  workers  for  earning 


more  money  for  more  and  better 
work. 

Yes,  Sound  Business  Management 
benefits  every  Canadian  home  ...  in 
improved  goods  and  services  at  greater  value  .  .  • 
in  expanding  world  and  national  demand  for 
Canadian  goods  ...  in  increasing  employment 
and  wages  ...  in  building  living  standards  that 
are  a  byword  throughout  the  world. 


w  \ 


Mr.  Maremont,  who  promoted  the  The  company  organizea 
steel  mill  buying  plan,  is  executive  manufacturing  group  i.s  nai 
vice  president  of  Maremont  Auto-  Phoenix-Apollo  Steel  Comp 
motive  Products,  Inc.,  Chicago.  )')’a.‘?  -said  that  both  mills  1 
Of  the  tweiitv-five  companies  aPPraised  value  of  $11 

a...  1„  .h.;ohic.g«  area  and  J  •  ’’r'etll'dad’ 

the  other.s  scattered  tnroughout  '  '  _ _ _ _ 

the  country.  Like  other  manufac-  ' 

turer.s  they  have  been  hard  pres.sed  ROGERS  APPOINTMENT 
to  get  steel  to  keep  their  plants  ^  .  r  r-.  r. 

running,  The  appointment  of  F.  R 


appraised  value  of  $11,000,000.  j  Most  of  the  unemployment  was 
The  management  of  the  Phoenix-  ;  concentrated  in  manufacturing  and 
ville  plant  will  be  retained.  I  service  industries.  Employment  in 


s;  codnTy/LIka  other  maoufae- ’ - ^  \TittT\STS  a°„' 

turer,  they  have  been  t;"!  R<)«KKS  APPOINTMENT  lo.OW  o^r  'end  oI 

to  get  steel  to  keep  their  plants  .  r  t-.  o  o.  ctryoin/r 

running  The  appointment  of  F.  R.  Stone,  j  t  DRUM 

A  spokesman  said  that  products  C  A.  as  Comptroller  of  Rogers!  ri Tf  i"MRi."frrRnp 

manufactured  in  the  plants  range  Majestic  Limited  and  Rogers  Elec- 1  k^loku 

from  kitchen  stoves  to  lawn  mow-  Tube*  I  imited  is  announced  T^’ber.  A  record  (cucumber  crop 

ers  and  from  furniture  to  advertis-  ®  ^  7  announced  1  500  j3  5  harvest¬ 

ing  signs.  It  is  expected  that  the  '’Y  W.  W.  Richardson,  secretary-  gd  at  Taber,  accordmg  to  David  W. 
mills  will  produce  all  the  steel  re-  treasurer  of  the  companies.  Dyson  of  Dyson  Pickle  Co.  Forty 

quired  by  the  participating  com-’  Mr.  Stone,  who  has  had  extensive,^®"’  curing  tanks  were  added  this 

Span?e^  accounting  and  auditing  experience,  j  hu^TdTeT  Acfeafe  under^  cidtiva- 

The  mill  just  purchased  is  that  1’**®  chief  accountant  and  of- j  tion  has  grown  from  20  in  1941  to 

of  the  Phoenix  Iron  Company.  It  fice  manager  for  both  companies.  450  this  year. 


r  ^  ★  SODA  BISCUITS 

^  Cngifsf)  Oualit!*  BISCUITS 
★  BREAD,  CAKES  and  CONFECTIONERY 


"To  grant  annual  vacations  with 
pay  to  employees  ...  to  provide 
medical  centres  and  rest  rooms 
...  to  safeguard  the  future  with 
liberal  pension  provisions." 

—  From  Weston’s  Employee  Policy. 


irtic  FINANCIAL  TIMES,  SETT.  U,  1M7 


HOW  IS  BRITAIN  ||  fn  ii  qi  m  q!  1  '  In  Drive  For  Exports 

Tft  Fill  IIIMRFR  L^OllSX  OJlOrtSlffC  IVlCnSLCCS  I^Upply  New  York  -inking  the  entish 

Av  f  llilj  IjUIiIDLiIV  ■  Ti  *1  government’s  current  campaign  to  i 

WANTSFROMB.C.?  Of  Raw  Matenals 

_  -  ■'  announced,  in  a  statement  wireless- 1  a  ^  ftlA 

That  is  Problem  of  Forty  Visit-  By  R.  C.  BERKINSHAW,  C.B.E.  led  from  the  Queen  Elizabeth  on  j  ^rCCUOUlClUS  IX  V<U  iUW 

ing  United  Kingdom  president  Oanadlan  Manufacturers’  Association  in  Address  at  C.  N.  Exhibition,  Toronto.  which  he  is  on  his  wa>  here,  that  t  •  t  t  n  h> 

Importers  _ _ — — — — mandate  nationwide  distributing 

-  ,  -  .  .  -  j  ,  j.i  ‘  organization  his  company  will  set 

IT'Vf’lI  AlVniP  TMlf  PRORf  ITllf  VIEW  of  the  great  expansion  |  garding  the  capacity  of  foreign  mar-  in  federal  expenditures,  will  have  ■  yp  f})g  United  States  can  be  re- 

UCi  xnili  t'lvLlDLiltiin  manufacturing  in  Canada  it  is  kets  to  pay  for  the  goods  they  »m-  a  definite  effect  upon  industrial  en- j  warded  "as  nart  of  Britain’s  drive  607  Place  d  Armee, 

^  j  to  the  foreign  field  (as  well  as  the  port  from  Canada,  because  I  do  not  terprise  in  Canada,  since  they  will  |  boost  exports.’’  Montreal 

(Special  Correspondence)  domestic)  that  Canadian  industry  i  want  to  attempt  any  discussion  of  permit  manufacturing  organizations!  ic  hirvi  nn  thp 

Vancouver  —  The  visit  of  a  party  look  for  the  wider  markets  I  the  intricate  economics  of  world  to  increase  their  reserves  of  work- 

of  40  Uni^d  Kingdom  lumber  ini-  which  can  create  and  maintain  that  1  finance.  I  prefer  to  leave  such  mat-  ing  capital,  and  to  provide  for  the  (TITAWA  QUEBEC  8HFHBROQXB 

porters  to  British  Columbia  has  fail-  maximum  production  required  to  '  ters  to  our  banking  and  other  fin-  expense  of  present  or  future  expan- ;  ,.P,  uronto  in  st-vie  I 

ed  to  shed  much  light  on  the  support  our  national  economy. !  ancial  authorities.  It  is  obvious  sion  of  productive  facilities.  Any!  ”  I  — — — ^ _ ■■  ;-^J 

keting  situation,  as  most  of  the  year  the  value  of  Canadian  j  that  the  system  of  crcaits  granted  increase  in  the  level  of  corporation  I  performance  in  p  .  | 

drastic  new  measures  announced  by  exports  to  other  lands  amounted  to  I  by  the  Canadian  Government  to  1  taxation,  except  under  special  con- 1  Headquarters  for  the  new  United  |  _ 

Prime  Minister  Attlee  respecting  billion,  three  hundred  and  '  Great  Britain  and  other  countries  !  ditions  of  national  need  or  urgency, '  Stages  and  Canadian  distributing  or- .  fr.  1  1  1.=--=- 

overseas  purchases  were  ordered  twelve  million  dollars,  and  it  is  has  done  much  to  give  impetus  to  would  detrimentally  affect  the  oper- ;  ff^nization  will  be  •  .  .#1  A  nmvffyrit 

after  the  group  left  for  Canada.  necessary  for  us  at  least  to  main-  our  external  trade,  and  to  ease  and  ations  of  industry,  at  a  time  when  ■  1920  Broadway,  where  automobile  I HrCrnaT  I  narvesrer  ,  IILMAIB  I  M  I  V 

“We  are  as  much  at  sea  regard-  tain  our  export  trade  on  a  compar- 1  stabilize  the  credit  situation  as  be-  industry  needs  the  maximum  of  en- 1  dealers  from  principal  cities  will  Ssics  at  ReCOrd  Psak  I'ijA  xalx  1 1*1  1  UlvlEli 

ing  the  policy  of  the  governrnent  as  ^jjie  basis,  with  due  regard  to  rising  tween  foreign  purchaser  and  Cana-  couragement.  [gather  to  see  the  new  models.  Lord  _  «  «  *  rafwt¥¥  ¥  ¥¥¥/lVV 

you  are”,  stated  one  of  the  principal  gQgtg  and  higher  commodity  prices,  dian  producer.  Then,  too,  there  are  *  [emphasized  that  tl^  larger  type  York-  _  International  X  A I  H  X  xT^I  I  I 

spokesmen  for  the  visiting  lumber-  jf  ^rg  jq  maintain  our  position  !  many  countries  which  offer  a  wide  jt  is  mv  opinion  that  industrial '  -A^ustins,  known  in  England  as  the  ♦  o  '  f  n,of  001.0=  OlaliLllJ  iJ  1  luli  lIIAIll 

r  tiading  nations  I  future  market  for  Canadian  com-  maLjerJrent  fhouW  take  the  pubS  ^  ‘'"n  SrS  thM  mSer  of  f  sS  _ 

United  Kingdom  wants  lumber  in  gf  j^j^g  world,  and  to  retain  for  our  modifies,  but  which  must  await  the  ^  more  fully  into  its  confidence  in  ‘ horsepower,  will  for  the  %onn  non  non  tho  »  .r,  a 

large  volume,  and  we  are  here  to  pg  p,g  the  standard  of  living  which  restoration  and  stabilization  of  their  |  order  to  convey  to  the  peofle  of  i  "entirely  new  for  America.’’  .vear  exceeded  $21)0,000,000.  the  jyjy  figure  19  Per  Cent  AboVO 
find  out  how  it  can  be  obtained.”  ^hey  currently  enjoy.  I  own  national  economies,  before  they  Canada  more  exVnsive^m^^^^^^  I"'*  f  three-month  volume  in,  i^jgure  For  Same  Month 

Several  interpretations  have  been  steady  and  adequate  flow  of ;  can  become  full  and  favoured  cus-  on  the  vital  position  occupied  by  Austin  Com-  -  o  v.  ^  i  Last  Year 

given  to  Attlee  s ,  declaration  that  n^^terial  to  Canadian  industries  tomers  of  ours.  Fortunately  for  manufacturing  in  the  national  econ- 1  f  f  J® ‘I  if  Th  rrt  -  - 

sharp  curtailment  in  lumber  imports  course  one  nre-reouisite  of  I  Canadian  industry,  our  government  omv  Public  opinion  is  a  powerful '  establish  distributor  coverage  established  in  the  first  half.  Third,  r^pnnrtmpnf  ctnra 

would  be  one  of  the  means  of  slash-  ^tlstaineTprodufiorOfTe  r^^^^  foreseen  and  anticipated  many  ^JponThen  u’^is  rrghtly  u'^erand  !  1  1 ’  saSf ^Canl^a  accord^nfto  fom- 

SI  sSiKmbVr  ,„r,.Tw“d  rJ™  «s“.7e  sr.%  “,r  .s  Au«,rofSii"  a",' a '  ru-t-?  B„?r  i.*  sfus.,/,  w%r.  i* 

Another  was  that  Britain  would  it  1  may  say  so.  has  taken  timely  action  the  need  for  oreserv’infr  their  stnn.  [  Manager  B.  J.  Hegarty.  i  volume  was  up  41.7  per  cent.  m  July  ot  last  year.  A  aeciine  or 
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Sales  at  Record  Peak 


—  International 


DEPARTM’T  STORE 
SALES  STILL  HIGH 


Figure  For  Same  Month 
Last  Year 


Another  WM^  tha^t  ^Britain  .woiUd  ggyj.ggg  connection,  it !  may  say  so,  has  taken  timely  action  j  the  need  for  preservdng  their  stan-  Heg^^rty. 

i  ctl^^  Vefinne  Fnrf  >s  interesting  to  note  that  in  1944  [  to  prevent  any  halt  in  our  campaign  dards  of  living,  of  the  fundamental !  ^  7~- - - 

yjl*  hofnto  tmfnhVntr  Pan  the  Value  of  Canadian  farm  pro- i  for  foreign  markets  on  the  grounds  j  necessity  for  increasing  production,  I  RcCOrd  June  Releases 

r  tbfrf  wa^  th^l  ducts  utilized  by  Canadian  industry  [  of  poor  credit  risk.  At  the  same  and  of  the  way  in  which  industry  [  r In  r.nurln 

rnntrarta^f  fth  material  amounted  to  no  j  time,  it  is  the  path  of  prudence  for  is  planning  for  the  future,  they  I  Cigarettes  In  Canada 

le®®  than  one  and  one-half  billion  indi^trialorgan^^^  d‘-  would  realize  the  urgent  need  for  I  , 


volume  was  up  41.7  per  cent.  yea*-  ucuiuic  ux 

The  company  expects  production  '  per  cent  froni  June  was  seasonal 
to  remain  at  a  high  level  during  the  |  ,  character.  The  increase  over 

last  quarter  of  the  fiscal  year,  end- ,  July  a  year  ago  was  among  the  tar¬ 
ing  October  31.  Output  of  some  of  &est  recorded  in  corresponding- 
the  new  plants  may  ev^en  increase  |  i^ionth  comparisons  for  this  year 


lumbermen  would  not  be  affected,  there  still  remains  a  i  rectly  with  private  importers  in  “getting  on  with  the  iob”  rather  Cigarettes  released  from  bond  in  the  total  substantially,  if  matenals  ,  ^^.st.  Cuinulative  results  show 

but  that  when  the  present  deal  is  substantial  proportion  of  raw  I  other  lands  to  make  sure  that  the  than  waste  time,  money  and  effort  Canada  during  June  were  at  a  rec-  are  available.  Shortage  of  dollar  |  sales  to  the  end  of  July,  1947  up 

completed  sometime  next  June  there  which  have  to  be  im-  I  conditions  upon  which  shipments  are  in  strike-idlene.ss  on  issues  which  i  c^'d  high  for  the  month,  with  1,210,-  exchange  in  several  Latin  American  ,  lO  per  cent  compared  with  the 

would  be  a  general  re-appraisal  of  either  because  Canada  does  !  made  are  thoroughly  understood  and  could  and  should  be  settled  by  ami- !  600,000  released  according  to  fig-  and  some  other  countries  already  ;  same  seven-month  period  of  1946. 

the  whole  situation,  with  price  and  produce  them  or  because  the  accepted,  and  the  agreed  terms  of  cable  negotiation.  Herein,  it  would  '^*'c®  >s®ued  by  the  Dominion  Bu-  has  substantially  reduced  export  |  Unadjusted  indexes  (on  the  base 
quantity  probably  reduced.  existine  canacitv  of  such  produc-  payment  are  duly  carried  out.  appear,  lies  an  opportunity  for  man- '  fcau  of  Statistics.  June  also  mark-  volume,  added  the  president.  1935-1939  -  100)  stood  at  189.2  for 

Meantime,  sawmilling  on  the  west  in  the  Dominion  if.  inadequate  Hi  ip  agement  to  ease  the  way  to  a  better  ed  the  15th  successive  month  that,  -  July,  1947,  159.7  for-July,  1946  and 

tio“  like"v  "HuSn  a  new  the  full  demand  of  the  Whenever  I  turn  to  a  considera-  understanding  between  organized  in-  relates  have  passed  the  billion  Marks  IfS  Fourth  220.4  for  June,  1947. 

bf."  'roc!frd'V“  vear.  manufacturing  industries  of  Can-  tion  of  the  causes  which  have  com-  du®try.  organized  labour  and  an  un- ,  '  Anniversary  Scpt.  1 0  j  helpid'lo  sweirthf  sSs 

-  I  ment  stores  in  July  this  year,  the 

Regular  monthly  luncheon  meet-  [  uniioniiity  in  increases  for  all  re- 


hip-h  rpcord  this  vear  mg  '-““-  lion  01  me  causes  wnicn  nave  com-  - - - - - 

high  record  mis  year.  I  ada.  I  realize,  of  course,  that  the  |  bined  to  create  the  current  spiral  j  organized  public. 

Competition  Being  Restored  ,  normal  development  of  Canada’s  of  rising  costs  and  higher  prices,  I  - - —  -  — 

Competitive  conditions  are  grad-  resources  is  resulting,  and  will  con- !  realize,  more  and  more,  the  com-  Made  Sales  Manaoer  Of 

liallxr  rpctrkrpd  in  Rrltisb  Gol-  finnp  ..pciill  In  o  pnoHiiQl  In-  I  _ .1 _ _ 1-1 _  _ 1..—  .  ® 


Compared  with  May’s  releases, 
June  showed  a  drop  of  168,300,000 
cigarettes,  and  were  30,000,000 


ually  being  restored  in  British  Col-  tinue  to  result  in  a  gradual  in- 1  piexity  of  the  problems  of  produc- 
umbia’s  forest  industry,  which  ranks  crease  in  the  availability  of  raw  tion  and  marketing  which  face  the 
No.  1  as  a  revenue  producer,  with  material  from  domestic  sources,  |  manufacturers  of  Canada  in  these 


ahead  of  the  year  ago  comparison,  ings  of  the  Canadian  Exporters’  j  gions  from  Quebec  westward  sug- 


Philips  Industries  Ltd.  Releases  for  the  first  half  of  the  Association  will  be  resumed  on  gests  that  domestic  purchases 
-  current  year  also  constituted  a  rec-  ^  Wednesday,  September  10,  in  the  j  are  continuing  at  a  high  level. 


output  last  year  in  lumber,  poles,  and  that  the  ingenuity  and  skill  of  post-war  days.  I  have  no  desire,  O.  W.  Rodomar,  formerly  admin-  ofd,  aggregating  7,434,000,000  cig-  Windsor  Hotel,  at  12.15  p.m.  This ,  jbg  more  prominent  sales  in- 
pulp  and  paper,  shingles,  plywood,  Canadian  scientists,  engineers,  ’  on  this  occasion,  to  catalogue  these  i.strator  of  consumer  rationing  foi  |  arettes,  484,000,000  ahead  of  the  meeting  will  mark  with  fitting  [  creases  for  individual  departments 
and  so  on,  totalling  more  than  $173,-  technicians  and  industrialists  have  causes,  or  to  attempt  an  analysis  Canada,  has  been  appointed  general  ;  corresponding  period  last  year.  *  ceremony  the  fourth  anniversary  i  July  were  those  for  men’  wear 
000,000,  or  almost  double  what  it  already  achieved  a  great  measure  [  of  their  origin  and  correlation;  I  sales  manager  of  Philips  Industries!  Daily  releases  for  the  month  of  the  CEA  charter  by  the  Secre-  (25'/r),  food  (27%),  home  furnish¬ 


ings  (29%)  and  household  appli¬ 
ances  (42V<:).  increases  for  men’s 


000,000,  or  almost  double  what  it  already  achieved  a  great  measure  [  of  their  origin  and  correlation;  I  sales  manager  of  Philips  Industries!  Daily  releases  for  the  month  of  the  CEA  charter  by  the  Secre-  (25%),  food  (27%),  home  furnish- 

used  to  be  before  the  war.  The  of  success  in  developing  Canadian  want  to  refer  only  to  two  of  them  Ltd.,  Philips  House,  Montreal.  averaged  30  million,  while  a  year  tary  of  State  of  Canada.  ings  (29%)  and  household  appli- 

Canadian  Timber  Control  office  still  sources  of  supply  of  certain  types  j  _  the  demands  of  labour  for  higher  For  some  years,  Mr.  Rodomar  was  a&o  daily  releases  averaged  37.3  The  chairman  on  this  occasion  i  g-jces  (42Vi:)  Increases  for  men’s 

allocates  distribution,  however,  and  of,  or  satisfactory  substitutes  for, '  wage-levels  and  shorter  working-  assistant  manager  of  Standard  Oil  million.  Daily  releases  for  the  first  will  be  D.  P.  Hatch,  CEA  president  ^^.gar  departments  have  been  much 

at  least  50  per  cent  of  British  Col-  material  which  formerly  were  pro-  ^  hours,  and  the  effect  of  changes  Co.,  of  New  York  in  Asia  Minor  and  ®jx  months  of  1947  averaged  41  who  will  pay  tribute  to  the  officers  |  higher  in  the  last  two  months  than 

umbia’s  lumber  must  be  sold  in  the  duced  only  in  other  lands.  Many  of  ^  in  the  level  of  taxation.  Greece,  later  joining  the  Montreal  million  compared  with  38.3  million  aftd  pioneers  of  the  organization,  jj,  ^he  earlier  part  of  the  year. 

Canadian  market  to  meet  the  un-  these  accomplishments  were,  of:  former  factor  is  of  course,  branch  of  Ford  Motor  Company  of  for  the  like  1946  period.  whose  membership  now  includes  U  increases  for  food  depart- 

"'■ISfrr  iX".  /■’.'uSTel  o„  ZT‘:  S.”  "-.W  S.„„  ,929,  h.  h.\  U  .  than  700  axporUn*  .  ,  „  a  S  co^pa^Uvt!?"- 


precedented  demand  for  housing. 


With  an  arbitrary  quota  set  on  sity,  and  they  are,  in  that  sense,  connected  with  the’  Dodee-DeSoto  !  the  month  totalled  16,345,000,  down '  from  coast  to  coast.  Directors,  past  ^ 

sWnnrdT\hi  XJ^tfed  Sdom  the  ti^Woodv  "hLnT^  ""wf  to  deny  to  labour  i^  right  division  of  Chrysler  C^rp!  of  Can-  I  from  both  May’s  17,231,000  and  last  and  present,  will  be  head  table  m^eases  for  most  of  the  durable 

proportion  available  for^shfpmTnt\o  trate*^  mv^meanfne^  l  ean  Tnstance  i 17,016,000.  Canadian  raw  guests.  f  th  i  h  ihouseholdgoodsdepartmentscon- 

I,  I  o^  ficulty  has  always  been  in  securing  the  Dominion  Government  since  ;  Je®f  released  from  bond  during  Guest  speaker  at  the  luncheon  near  or  above  the  average 

the  United  States  IS  negligible.  Log  the  huge  synthetic  rubber  plant  Bf  agreement  as  to  the  meaning  of  the  1942  June  totalled  149,765  pounds.  This  ,  will  be  W.  Frederick  Bull,  director  i  vn.f  hofp 

exports  to  the  United  States  are  Sarnia,  which  solved  the  acute  war-  j  “onnUnhio”  Rut  for  inhmir  ...-j _ _  _ _  i  was  ahead  of  the  preceding  month’s  of  the  Export  Division,  Foreign  '  J _ •  _ = 


Increases  for  most  of  the  durable 
household  goods  departments  con- 


exports  to  the  United  States  are  Sarnia,  which  solved  the  acute  war-  labour 

also  restricted,  and  it  seems  un-  time  problem  of  natural  rubber  I  Mr.  1 

likely  that  these  vidll  ever  atUin  shortage,  and  which  is  now  supply- !  f®  fl/  of  ^ndnstrv  w^^  O.B.E. 

their  pre-war  volume  because  there  ing  Canadian  industry  with  synthe- :  July  1, 

is  a  growing  sentiment  in  British  tic  rubber  of  high  quality  and  wide  h 

Columbia  favoring  retention  of  raw  |  utility  for  multitudinous  industrial  Afp  np^rt  f or  100^^9^? 

material  for  the  use  of  processing  uses.  j  out  regard  to  the  need  for  increasing 

^%hwe'^Kls?^stS"publ^^  Rf  ^  ^  I  rjoHcy  fraSgVwi'th  Lnge7  to^thNperated  by  the  provincial  Depart-,  drainage  since  mid-May. 

ooTt^  for  malrng  ^the^fo^st^  per-  development  of  Canada’s  vvhole  industrial  structure  of  Can- 

petiallv  pToducUve  an??t  ?s  ?ec-  resources,  whilst  it  has  been  ada.  It  is  based  upon  the  dangerous  =“ = 

o^n^rpH  hv  ^over^^ent  apd  indu^  spectacular  in  many  ways,  has  not  I  doctrine  that  increased  wages  can 

“L  Iha®  SIToljecllve  c.n  be  Vr'’ 5*'*,"““ 

•  thrrtno-h  rincp  rn-  maieriai  ror  L./ana- 1  p^ces  —  a  doctrine  which,  if  pur- 

operTuon  b^ked  Jp  by  leSlation  w®  still  have  to  i  ^ued,  can  contribute  to  the  peril  and. 

^As  a  Result  of  legislatiof  recent-  c®pecially  i  mdeed,  the  actuality  of  Inflation,  or 

As  a  resuii  01  leg^iaiion  receni  United  States,  for  supplies  ol  which  can  result  in  decline  of  de- 

ly  passed  in  British  Columbia,  com-  pcgpntial  basic  cnn.-nnditips  cnai  ^  result  in  aeciine  oi  ae 

nanips  undertaking  to  develop  ex-  f®®®"“®-*  ®f®'f  commodities —coal,  mand  with  its  consequent  constric- 
panies  unaeriaxing  lo  aeveiop  ex  ,  j^on  and  steel,  to  mention  but  a  Hon  of  nroduction  and  employment 
tensive  timber  holdings  on  a  long-  =  j  ^  .  remind  von  tI  oi  proauciion  ana  empioymeni. 

tprm  basis  mav  annlv  for  forest  nave  to  remind  you  jt  would  seem  to  be  of  little  use  for 

term  basis  may  appiy  tor  roresi  that  the  incidence  of  our  dependence  I  industry  as  a  whole  to  plan  for 

management  licenses  which  author-  thp  TTnitPd  qtates  fnr  so  i  iIIps  '  ■  vi  .}°  pian  tor 

irp  them  to  rent  timberlands  at  a  otate.  for  s  ipplies  maximum  production,  if  such  plans 

ize  thern  to  rent  iimperianas  at  a  fo^ms  of  raw  material  takes  •  orp  to  hp  disorganized  bv  periodic 

low  cost  from  the  government,  in  significance  in  view  of  tv  ,  Y  perioaic 

pptiirn  for  which  thev  must  conform  P"  a  new  signiricance  in  view  of  outbreaks  of  labour  unrest.  It  seems 
J®*^ fney  must  coniorm  Canada  s  diminishing  reserve  of  mp  that  thp  nrosneritv  and  pro- 
with  the  government  s  cutting  reg-  ;  united  States  dollars  Thp  official  ^®  Pf  P*^°®P®rJfy  aria  pro 

iiiatirins  /o  limit  nrodnetion  to  the  ,^.j.®®  oiB'CS  dollars.  1  he  otti.iaj  gress  of  Canada  as  a  productive  na- 

ulation.s  to  limit  production  to  tne  foldings  of  gold  and  United  States  fion  denends  unon  a  new  and  closer 

degree  to  which  regeneration  takes  dollars  were  1  ‘>22  millions  in  Tlnitert  “  P’  ana  Closer 

place  in  the  woods.  Ses  doU.rs’SfD^eSr 3  'eS“  b*tw.e3; 

Lookins  t.  .he  F„.u«  according  to  the  Annual  Report  S.gLtnt  .nri.b„l’‘rf 

If  this  policy  is  followed,  the  old,  of  the  Foreign  Exchange  Control  [  the  willingness  of  labour  to  accept 
ruthless  practise  of  "cut  and  get  Board  to  the  Minister  of  Finance.  |  gg  sound  the  economic  fundamen- 
out"  will  forever  be  eliminated,  and  During  the  six  months,  January  j  ^^is  upon  which  management  con- 
wood-processing  companies  will  be  1st  to  June  30th,  194-7,  Canada’s  !  gtructs  the  intricate  machinery  of 
able  to  plan-  on  continuous  produc-  adverse  balance  of  merchandise  [  production.  In  other  words,  labour 
tion  for  an  indefinite  period  rather  trade  with  the  United  States  was  j  should  be  willing  to  co-operate  with 
than  limit  themselves  to  a  life  of  488  million  dollars.  It  should  be  \  management  and  investor,  rather 
ten,  fifteen  or  twenty  years.  remembered,  however,  that  this  ad-  than  seek  to  become  the  dominant 

The  result,  of  course,  will  be  a  verse  merchandise  balance  does  net  factor  in  the  industrial  economy, 
much  greater  stabilization  in  the  take  into  account  invisible  exports  it  it  it 


449  juiic  t4.itaiicu  X'tcr.iuci  uvjuiiuo.  xjii©,  will  uc  .  x-icuciiLiv  _ii  u..* 

Tw*  'RrtH/^mar  watt  HaoiernntaH  a  j  was  ahead  of  the  preceding  iTionth’s  of  the  Export  Division.  Foreign  |  ^  Himini«hin^  in  ciyp  in  ranant 
Mr  Rodomar  was  designated  an  i  j4g  537  pounds  but  down  from  the  Trade  Service,  Department  of  [  ^ 

.B.E.  the  Kings  honor  list  of  |  j.  comparison  of  154,915.  Trade  and  Commerce,  Ottawa.  ^  nionths.  "This  is  particularly  true 

Illy  1,  1946.  - ,  jg  announced  that  similar  ob- 1  radio  departments  vyhose  sales 

-  j  ment  of  Agriculture  have  been  in  servances  have  been  arranged  to  of  tS  per  cent  in  July  was 

N.S.  DITCHERS  BUSY  !  constant  demand  this  year  and  have  take  place  at  luncheon  meetings  of  niuch  smaller  than  gains  recorded 
Halifax.  —  The  three  ditchers  laid  down  78,000  fet  of  tile  under-  CEA  members  at  Toronto  and  Van-  ■  throughout  much  of  the  post-war 
aerated  by  the  provincial  Depart- .  drainage  since  mid-May.  couver.  !  period. 
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much  greater  stabilization  in  the  take  into  account  invisible  exports 
whole  forest  economy  of  British  and  imports,  such  as.  expenditures 


HI  # 

It  may  be  that,  in  the  past,  man- 


Columbia  and  the  permanent  dis-  by  tourists,  dividends  and  interest,  |  Jt  iriay  be  that,  in  the  past,  man- 
pelling  of  the  old  bogey  of  a  timber  income  from  freight  and  shipping  |  agement  has  been  at  fault  in  regard- 
famine.  Several  of  the  largest  com-  services  and  investments  and  other  the  recurrent  demands  of  labour 
panies  have  not  only  agreed  to  co-  international  items.  It  would  ap-  b®  epidemics  that  interrupt  toe  nor- 
operate  with  the  government’s  pear,  however,  that  Canada,  owing  Bial  process  of  industrial  life,  and 
forest  service;  they  have  undertaken  to  the  adverse  merchandise  trade  not  as  significant  occurrences  in 
tree-planting  programs  of  their  own,  balance  with  the  United  States,  is  economic  and  social  development, 
with  millions  of  seedlings  being  set  using  up  her  United  States  dollar  Dn  the  other  hand,  labour  has  fail- 
out  on  areas  that  were  laid  waste  reserves  at  a  rapid  rate.  ed  to  recognize,  and  in  certain  cases 

previously  by  fire  or  some  other  The  strinkage  in  our  available  re-  admit,  the  essential  role  of  capi- 
scourge.  serv'e  is  not  perhaps  sufficient  to  tal  and  consumer  in  the  economic 

Diversification  of  processing  has  justify  additional  general  restric-  process, 
also  been  an  important  stabilizing  tions  upon  Canadian  Wmports  from  In  these  post-war  days  new  forces 
factor.  The  percentage  of  produc-  the  United  States  now  or  in  the  have  arisen  which  find  expression 
tion  of  pulp  and  paper,  plywood  and  near  future,  but  if  the  drain  on  our  in  social  and  economic  unrest,  and 
other  commodities  as  compared  with  dollar  reserves  continues,  it  is  ob-  the  danger  lies  in  allowing  them 
lumber  is  steadily  rising.  This  means  vious  that  appropriate  steps  will  to  challenge  the  proven  bases  of 
a  broader  market  and  greater  em-  have  to  be  taken  in  order  to  main-  sound  productive  endeavour.  If  the 

£loyment  and  more  revenue  per  tain  our  reserves  and  make  it  pos-  challenge  of  these  forces  is  not  suc- 
rce.  sible  for  Canadians  to  continue  to  cessfully  met,  they  can  disrupt  our 


'.‘■T ' 


- —  meet  their  foreign  commitments.  productive  economy  to  a  point  where 

Hvdro-Ouebee  Starts  On  *  possibility  that  the  United  it  will  affect  our  standard  of  living 

^  _  .  ,  ,  .  States,  because  of  domestic  condi-  by  creating  a  condition  of  inflation 

New  Transmission  Line  tions  of  supply  or  for  other  reasons,  and  inevitable  depre.ssion.  It  is  with- 

-  may  feel  impelled  at  some  time  or  in  the  power  of  management  and 

Contracts  have  been  awarded  and  other  to  place  restrictions  on  cer-  labour  to  play  an  all-important  part 
construction  has  been  begun  by  the  tain  types  of  exports  to  Canada  is  in  meeting  this  challenge.  Perhaps, 
Quebec  Hydro-Electric  Commission  another  point  which  must  be  kept  it  should  be  the  business  of  manage- 
on  a  new  transmission  line  that  will  under  consideration.  ment  to  see  that  the  other  factors 

carry  power  generated  by  the  Hy-  *  *  *  in  industrial  enterprise  —  investor, 

dro  plant,  developed  on  the  former  Because  of  the  conditions  I  have  labour,  and  consumer — get  as  much 
Noranda  site,  right  through  to  Nor-  mentioned,  and  because  of  the  dis-  b®  possible  of  the  benefit  from  pro- 
anda  and  up  to  Normetal  Mines  and  turbed  economic  state  of  the  world  duction,  without  any  of  the  three 
finally  to  Amos.  At  present  time  at  large,  I  feel  it  to  be  a  matter  of  getting  its  benefit  at  the  expense 
the  transmis.'ion  line  running  north  high  importance  to  industrial  Can-  of  the  others.  One  of  the  most  vital 
ends  at  Cadillac  and  the  Hydro  ada  that  there  should  be  developed,  pre-requisites  of  such  a  task  is  the 
power  is  carried  over  the  line  of  as  rapidly  and  as  widely  as  possible,  elimination  of  any  lingering  thought 
the  Northern  Quebec  Power  Co.  to  a  greater  supply  of  raw  materials  that  capital  and  labour  are  natural 
Noranda  Mines.  The  distance  from  needed  by  our  manufacturing  indus-  enemies,  and  its  replacement  by  the 
Cadillac  to  Noranda  is  about  35  tries  from  Canadian  mines,  forests,  newer  concept  that  both  are  essen- 
miles  and  the  line  to  be  built  north  forges,  farms  and  factories.  This  tial  elements  capable  of  close  co- 
from  Noranda  will  extend  about  60  Dominion  of  ours  has  now  become  operation  in  the  productive  effort, 
miles,  a  total  of  about  95  miles,  tak-  one  of  the  great  manufacturing  In  that  way  alone  can  detrimental 
ing  in  a  number  of  mines  up  to  Nor-  conutries  in  the  world,  and  with  all  friction  be  minimized,  for  the  dan- 
metal.  its  advantages  in  natural  resources,  gerous  germ  of  mistrust  cannot  live 

The  voltage  will  be  110,000.  The  it  should  be  destined  to  become  one  *n  toe  sunlight  of  mutual  under¬ 
line  is  expected  to  be  completed  by  of  the  greatest.  I  am  wondering  if  standing,  nor  can  the  microbe  of  sus- 
next  summer  and  will  supply  Nor-  the  time  has  not  arrived  when  more  pieion  exist  in  the  clear  atmosphere 
metal  with  an  adequate  amount  of  consideration  should  be  given  to  ol  conjoined  endeavour, 
power.  At  present  the  rnine  has  to  surveying  the  needs  of  Canadian  in-  I  would  like  to  remind  you  that 
depend  upon  its  own  diesel  power  dustry  with  respect  to  the  supply  ol  the  problems  of  management  are 
and  a  limited  .supply  from  a  local  its  raw  materials;  and  to  ascertain-  closely  linked  with  the  levels  of  tax- 
power  plant,  but  this  latter  source  ing  how,  and  to  what  extent,  such  ation.  Industry  can  do  much  for 
has  proved  very  irregular,  and  for  raw  materials  can  be  supplied  from  itself  in  meeting  current  conditions, 
about  three  months  in  1946  no  Canadian  sources.  Suen  a  survey  but  taxation  is  an  element  of  cost 
hydro-electric  power  was  received  might  well  envision  the  raw  mate-  over  which  industry  can  have  no 
from  it  by  Normetal,  curtailing  its  rial  needs  of  Canadian  industry  for  control,  and  which,  on  occasion,  con- 
production  appreciably.  a  period  of  future  time,  long  enough,  stitutes  a  very  heavy  burden.  Re- 

- — —  at  least,  for  the  requisite  supply  to  ductions  in  the  level  of  the  taxation 

TORONTO  PORT  COLLECTIONS  be  developed.  At  all  events,  I  make  ori  industrial  enterprise  are  only 
Toronto:  —  Customs  and  excise  this  suggestion,  in  the  hope  of  sti-  possible  if  federal,  provincial,  and 
receipts  at  this  port  of  entry  in  mulating  discussion,  looking  to-  municipal  government  expenditures 
August,  1947,  totalled  $14,849,724,  wards  action,  concerning  this  im-  are  rigidly  controlled,  and  reduced 
a  decrease  of  $1,472,157  from  the  portant  problem  of  raw  material  whenever  possible.  The  recent  con- 
$16,321,882  collected  in  August,  availability  and  flow.  There  is  not  cessions  in  the  Excess  Profits  Tax, 
2949.  ’  juuok  J  **“  — —ktant  re-  couolad  with  a  substantial  decrease  | 
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miles,  a  total  of  about  95  miles,  tak¬ 
ing  in  a  number  of  mines  up  to  Nor¬ 
metal. 


..  I"  goes  our 
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'kf-  TELEPHONE 

Somewhere  in  Ontario  or  Quebec  this  week  an 
’  installer  is  putting  in  the  telephone  which  will  bring 
our  total  to  a  million  and  a  quarter. 

In  the  past  ten  years  we  have  added  more  than 
500,000  telephones.  As  the  use  of  the  telephone  has 
grown,  quality  of  ser’vdce  has  gone  up.  More  people 
are  getting  more  and  better  service  than  ever  before. 

We  will  continue  to  press  at  top  speed  our  task 
of  providing  more  and  better  telephone  service  as 


fast  as  materi2ils  become  available. 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 
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If't  Not  As  Simple  As  That 

OUR  current  monetary  distress  is  supposed  to  be 
due  to  the  fact  that  we  must  buy  certain  kinds  of 
goods  in  the  United  States  with  U.  S.  dollars,  while 
selling  elsewhere  certain  other  kinds  of  goods  for  cur¬ 
rencies  of  miscellaneous  attractiveness,  or  for  promi- 
sory  notes.  To  that  extent  the  answer  would  seem 
to  lie  in  a  reorganization  of  the  monetary  set-up  re¬ 
sulting  in  a  general  interchangeability  of  the  various 
currencies. 


SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year; 
$1.75  for  six  months.  In  Great  Britain  $3.00  a 
year  Canadian  funds.  In  the  United  States  $3.50 
a  year;  $2.00  for  six  months.  Foreign  subscrip¬ 
tions,  $5.00  a  year;  $3.00  for  six  months. 
ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising 
Agency. 

CABLE  ADDRESS:  “Fintimes’’;  W.U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative, 
Business  and  Editorial  Offices:  24  King  Street, 
West.  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  ft 
Co.,  Representatives. 

Devoted  to  the  Interests  of  the  Investing  public  In 
the  belief  that  the  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosperity  of  Industry  and 
the  development  of  our  resources. 

MONTRE.YL,  FKID.YY,  SEPTEMBER  5,  1947 


Prices  and  Shareholders'  Profits 

There  has  been  such  well-directed  propaganda  to 
create  the  impression  that  the  rise  in  prices  and  in  the 
cost  of  living  has  been  due  to  excessive  profits  by  the 
big  industrial  corporations  and  their  shareholders  that 
a  large  section  of  the  public  evidently  assumes  that 
such  is  the  case.  Of  course  the  fallacy  of  both  the 
propaganda  and  the  assumption  can  be  demonstrated 
by  any  study  of  corporation  reports,  individually  or  ; 
collectively,  but  the  public  would  much  rather  believe  ^ 
what  it  is  told  vidthout  going  to  the  trouble  to  look  up  ; 
the  facts — particularly  if  what  it  is  told  is  what  it ! 
wants  to  believe.  1 

Let  us  look  at  some  of  the  facts  to  be  found  in  the  ^ 
Statistical  Summary  published  by  the  Bank  of  Can-  i 
ada.  Analysis  of  the  reports  of  380  companies  for  the  i 
years  1936  to  1946  shows  that  the  Net  Income  to  ! 
Stockholders  increased  from  $230,000,000  in  1939  to  ^ 
$269,000,000  in  1946.  (In  the  years  1940,  1944  and  1945  , 
it  was  less  that  in  the  last  pre-war  year  and  only  j 
slightly  higher  in  the  years  1941,  1942  and  1943,  des-  j 
pits  the  high  level  of  war-time  production).  1 

But  take  the  total  of  1939  compared  with  the  post- ; 
war  year  1946.  The  increase  of  $39,000,000  was  ap-  | 
proximately  only  17  per  cent  or  $5.85  where  $5.00  had  ; 
been  paid.  And  that  would  not  take  into  consideration  | 
the  smaller  percentage  return  on  the  larger  amount  j 
of  capital  involved.  Even  so,  compare  that  17  per  cent,  ' 
which  may  or  may  not  have  fully  reached  the  share¬ 
holders  in  the  form  of  dividends,  with  the  increases  in 
commodity  prices  and  the  cost  of  living — and  in  the  j 
wages  of  the  organized  workers.  i 

Of  course,  as  the  result  of  capacity  operations  in  ; 
the  war  effort  the  gross  earnings  of  the  companies 
referred  to  were  greatly  increased  during  the  war  ' 
years,  and  much  of  that  gain  has  since  been  maintained  ' 
in  the  continuing  post-war  demand  for  goods  and  ser-  ; 
vices.  But  the  government  shared  heavily  in  those  I 
earnings  through  excess  profits  and  other  taxes.  Tax  i 
provision  of  the  companies  referred  to  was  $56,000,-  ' 
000  in  1939  and  it  rose  to  $248,000,000  in  1942  and  was 
$215,000,000  in  1946.  In  1943  the  government  actually  i 
took  more  than  was  left  to  the  shareholders.  And  j 
naturally  what  was  lost  to  the  shareholders  went  a  ! 
good  distance  in  reducing  the  taxes  of  the  general  | 
public,  including  a  large  number  of  citizens  who  were 
enjoying  much  larger  increases  in  income.  I 

As  we  have  indicated,  business  has  a  difficult  case  | 
to  present  to  offset  the  well-directed  propaganda  and  : 
a  public  readiness  to  accept  it,  but  we  doubt  if  all  ' 
has  been  done  that  might  have  been  done  and  still  j 
could  be  done.  j 


From  Wicket  Gate  to  Open  Door! 

WITH  Alberta  following  the  lead  of  Ontario  in  at¬ 
tracting  settlers  from  overseas  to  the  province  and  ; 
Hon.  C.  D.  Howe,  in  his  capacity  of  acting  Minister  ; 
of  National  Resources  apparently  preparing  to  insti-  j 
tute  a  vigorous  immigration  policy  for  the  Dominion.  ; 
substitution  of  the  open  door  for  the  wicket  gate  in  ' 
immigration  matters  for  this  country  seems  to  be  well  ! 
on  the  way.  | 

That  political  expediency  should  have  delayed  such  a  j 
development  up  until  now  is  to  be  deprecated,  but ' 
there  :s  good  reason  for  gratification  in  that  the  powers  ! 
that  be  at  last  have  placed  economic  factors  ahead  of  i 
politics  in  handling  the  immigration  problem..  | 

Opposition  to  large  scale  im.migration  into  Canada  i 
during  the  early  twenties  was  understandable  in  the  ^ 
light  of  the  limited  manufacturing  capacity  of  the  I 
country  at  that  time.  Labor,  and  other  elements  in  | 
the  country,  could  be  excused  for  stressing  the  fear  ■ 
that  overcrowding  of  urban-centres  and  unemployment  i 
would  result  from  the  inevitable  drift  into  towns  and  [ 
cities  of  a  considerable  proportion  of  the  new  citizens  ' 
that  were  being  placed  on  the  land.  i 

Today,  the  situation  is  entirely  different.  It  is  for  ! 
Um  urban  centres  that  immigration  is  urgently  re- 
ouired;  although  there  is  ample  room  in  new  farming 
regions  of  the  North-West  for  farmers  and  farm  work-  | 
ers  j 

Canada’s  great  problem  today  is  the  maintenance  i 
of  her  tremendously  war-swollen  industrial  capacity. 
Had  war-torn  Europe  and  Asia  remained  as  export 
markets  for  our  industrial  production,  we  might  have 
contemplated  with  comparative  equanimity  our  near¬ 
static  and  attenuated  population.  Only  the  incurable 
optimist  could  have  hoped,  however,  that  our  war- 
expanded  export  markets  would  not  fall  off;  dictated 
by  the  emergencies  of  international  trade  balances, 
even  before  industrial  capacity  in  the  war  ravaged 
countries  was  restored. 

As,  and  when,  export  demands  do  begin  to  decline 
drastically,  the  question  will  arise  as  to  what  can  be 
done  with  our  surplus  industrial  machinery.  In  the 
United  States,  many  observers  today  are  refusing  to 
be  frightened  by  the  threat  of  export  losses,  pointing 
to  domestic  consumer  shortages  still  existing  in  many 
lines  as  an  avenue  to  which  lost  export  markets  can 
be  diverted.  Just  to  what  extent,  and  for  how  long, 
unsatisfied  domestic  demand  would  absorb  declining 
export  markets  remains  a  matter  for  controversy  but. 
in  the  U.  S.,  with  its  135  million  population,  the  theory 
at  least  holds  water.  Not  so  here  with  a  domestic 
market  which  could  not  even  begin  to  absorb  any 
material  lo.ss  of  e.xports. 

It  may  be  that  we  will  have  to  look  back  and  say 
“too  late  and  too  little’’  but  the  more  liberal  immigra¬ 
tion  policy  now  being  embarked  upon  gives  grounds  for 
satisfaction  at  the  moment  as  a  constructive  develop¬ 
ment;  a  precursor  of  the  bigger  and  better  Canada 
many  of  us  have  long  desired  and  worked  for. 


However,  it  is  not  all  as  simple  as  all  that.  If 
there  are  things  we  do  not  produce  we  must  buy  them; 
if  there  are  other  things  of  which  we  produce  more 
than  we  need  at  home,  we  must  sell  them.  But  when 
we  produce  goods  which  we  sell  abroad  for  more  or 
less  “phoney”  currenf^  s  and  then  spend  hard  currency 
to  buy  these  same  goods  somewhere  else,  the  matter 
takes  on  a  slightly  puckish  color. 

Just  this  seems  to  be  the  case,  however,  in  the  mat¬ 
ter  of  building  lumber.  We  have  pretended  to  know 
all  along  that  we  in  Canada  have  the  largest  untouched 
stands  of  building  timber.  We  have  built  a  nice — on 
paper-— trade,  selling  our  lumber  abroad  even  though 
we  have  not  for  years  produced  enough  for  our  own 
needs.  Had  we  stuck  to  this  kind  of  austerity  for 
the  sake  of  rebuilding  abroad  it  would  have  been  nice 
and  smart  and  even  good  business.  But  we  have  now 
gone  in  raiding  lumber  supplied  in  the  United  States 
to  replenish  our  own  domestic  stocks  and  the  whole  ' 
subject  becomes  somewhat  funny.  j 

Only  some  407?)  of  the  Canadian  cut  remains  in  j 
this  country  in  spite  of  the  fact  that  we  are  supposed  i 
to  do  more  construction  work  right  now  than  in  any 
other  peacetime  year.  And  there  is  neither  provin- 
cially  nor  nationally  any  concerted  effort  to  boost  the  | 
production  to  the  required  levels.  If  some  gentleman  j 
in  a  B.  C.  camp  gets  it  into  his  head  to  tie  up  the  j 
industry,  there  is  nothing  to  prevent  him  from  doing  so. 

So,  in  effect,  while  we  do  not  produce  enough  lumber  ' 
to  cover  our  needs  and  all  the  needs  abroad,  we  still  ’ 
play  with  reduced  production,  we  still  send  more  abroad 
than  we  can  afford,  to  receive  in  payment  something 
not  very  good  right  now,  and  then  we  step  down  to 
the  L^nited  States  who  are  regular  buyers  of  our  lum¬ 
ber  and  buy  lumber  right  back  at  inflated  and  prob¬ 
ably  not  quite  “white  market”  prices.  | 

This  is  one  more  reason  to  believe  that  not  all  the  j 
screwy  conditions  of  today  can  be  blamed  on  “the  ! 
international  situation.”  j 


The  C.C.F.  Program  in  Saskatchewan  | 

ADDRESSING  the  recent  annual  convention  of 
the  Saskatchewan  C.  C.  F.,  Premier  Douglas  indi-  ! 
cated  a  turning-point  in  the  history  of  the  party,  i 
when  as  spokesman  for  the  provincial  C.  C.  F.  ' 
government,  he  said: 

“Our  major  steps  still  lie  ahead  of  us  and  the 
next  ten  years  should  see  some  remarkable  eco¬ 
nomic  development  in  our  province.  Vi'e  are 
nearing  the  end  of  one  phase,  the  primary  phase 
of  establishing  certain  standards  of  security.  We 
must  now  look  to  the  second  phase,  that  of  lay.  ; 
ing  the  economic  bases  upon  which  a  more  ‘ 
abundant  life  is  possible.” 

Mr.  Douglas  spoke  of  his  government  launching 
“an  industrial  program  which  would  put  an  economic 
base  under  the  very  vulnerable  provincial  economy.”  j 
But,  while  that  may  be  a  definite  objective,  the  ' 
premier  was  noticeably  vague — as  he  might  well  be  ' 
—as  to  how  it  is  to  be  attained. 

In  a  recently-published  pamphlet,  entitled  “Gov¬ 
ernment  in  Industry  ",  there  is  an  impressive  record 
of  the  operations  of  the  Saskatchewan  Crown  Cor- 1 
porations,  which  for  the  six  months  ending  March  31, 
1946,  had  an  operating  surplus  of  $497,000,  and  a  - 
net  profit  after  depreciation  of  $329,000.  But,  of  i 
course,  these  corporations  did  not  have  to  pay  out 
such  taxes  as  cut  so  deeply  into  the  incomes  of  pri-  i 
vate  corporations.  Nor  is  there  any  indication  of 
the  realization  that  this  showing  was  made  during 
a  period  of  high-level  prosperity,  which  only  the  ■ 
most  optimistic  would  expect  to  continue  indefinite-  | 
ly.  I 

At  the  same  time  the  government  reports  that  it ; 
has  not  discouraged  private  enterprise  in  the  prov-  : 
ince.  To  support  this  contention  there  is  no  testi-  ; 
mony  from  private  enterprise.  The  point  is  made,  j 
however,  that  in  the  period  between  July  1,  1944  and  i 
January  27,  1947,  335  provincial  companies,  with  a  ' 
capitalization  of  $34,409,000,  had  been  incorporated.  ' 
But  there  is  nothing  to  indicate  the  trend  over  the  ; 
period — that  is  as  to  the  number  of  companies 
now  being  incorporated  as  compared  with  the  num-  ; 
ber  at  the  time  the  C.  C.  F.  took  over  the  govern- 
ment.  And  again  it  could  well  be  pointed  out  that  \ 
this  was  during  a  period  of  remarkable  economic  re-  i 
covery  in  the  province  reflecting  the  high  prices  for  j 
wheat  and  other  farm  products,  with  which  the  gov-  j 
emment  had  nothing  to  do.  | 

Looking  to  the  future,  the  Winnipeg  Free  Press  i 
suggests  that  the  encouragement  of  private  enter-  I 
prise  financed  by  risk  capital  may  not  be  without  | 
motive,  if  the  policy  is  continued  of  taking  over  only  I 
such  industrial  concerns  as  have  been  shown  to  be  ' 
profitable.  Of  the  Premier's  statement  The  Free 
Press  says:  j 

“It  is  already  being  taken  to  mean,  in  Saskatche-  i 
wan,  that  the  C.  C.  F.  wants  private  capital  to 
take  the  risk  and  prove  some  venture  a  success  i 
at  which  point  the  provincial  government  will  step  j 
in  and  take  it  over.  So  long  as  this  threat  hangs 
over  the  province  its  industrial  activity  will  not  be  i 
stimulated:  it  will  be  postponed  and  retarded. 
That  will  be  the  net  effect  of  Premier  Douglas’s 
new  program,  though  he  will,  of  course,  try  to 
disguise  it  as  long  as  possible”. 

Of  course  it  may  be  that,  as  in  Alberta  where 
Social  Credit  theories  which  put  that  party  into  power  ^ 
are  being  muffled  by  a  government  which  is  giving  ' 
a  good  business  administration,  the  Saskatchewan  C  j 
C.  F.  administration  will  only  interfere  with  private  I 
enterprise  to  the  extent  of  demonstrating  the  theories  ■ 
w'nich  won  its  election.  But  at  the  moment  it  is  ‘ 
indicated  that  the  party’s  program  is  much  more 
dangerous  than  that— to  both  the  provincial  and  the  J 
national  economy. 


Curt  Comments  On  Current  Events 


“Fire  Prevention  Week”  is  a  worth-while  idea.  But ; 
why  not  try  to  prevent  fires  during  the  other  fifty- 
one  weeks  as  well? 

*  ¥  H- 

If  President  Truman  tries  for  another  term  in  the  ; 

White  House  who  could  blame  him?  —  the  housing  i 
Bituation  being  such  as  it  is.  j 

*  ¥  ¥  I 

Of  courae  the  cost  of  new  housing  could  be  reduced  j 

without  reducing  wages  if  workers  would  Go  as  much  ' 
in  each  of  the  short  hours  they  now  are  on  the  job  as 
they  did  in  the  longer  hours  prevailing  before  the  war. 

¥  ¥  ¥ 

Among  the  le.ss  tragic  examples  of  love’s  labor  lost 
must  be  reckoned  those  Ottawa  correspondents  who  * 
had  somewhat  prematurely  selected  the  man  whom  Mr.  ' 
King  would  select  as  the  new  member  of  his  Cabinet.  I 


The  Status 
Is  No 

ALL  THE  pacts  in  the  world 
will  not  make  the  sovereign  re¬ 
public  of  Peru  come  to  the  defence 
of  Canada  if,  after  Canada  has 
become  a  part  of  the  political 
hemisphere,  the  semi  -  sovereign 
Dominion  of  Canada  is  attacked 
from  the  outside.  The  only  cause 
which  could  bring  any  of  the 
south-American  republics  to  our 
side  is  pressure. 

This  pressure  may  be  that  of 
fear,  it  may  be  due'  to  economic 
considerations,  it  may  re.sult  from 
our  credit  being  bettei  than  that 
of  the  attacking  power.  Simply 
because  a  number  of  statesmen, 
all  of  them  temporary,  may  sign 
a  pact,  under  one  set  o't  conditions, 
does  not  guarantee  that  the  coun¬ 
tries  represented  by  them  will  live 
up  to  that  pact  under  another  set 
of  conditions. 

In  other  words,  forget  about 
writing  pacts.  They  are  always 
and  ever  subject  to  reconsidera¬ 
tion  “in  the  light  of  such  develop¬ 
ments  as  have  gone  before”,  the 
casus  belli.  The  principle  of  Pan- 
Americanism,  put  into  a  semi  con- 
crete-semi  liquid  form  in  1889,  has 
done  nothing  to  create  more  stable 
forms  of  government  in  the  south; 
it  has  been  nothing  to  speed,  or 
even  secure  the  advancement  of 
the  north.  It  has  made  for  una¬ 
nimity,  neither  in  political  con¬ 
cerns,  nor  in  the  creation  of  a 
typical  western  philosophy. 

Nor  has  it  protected  the  w'est, 
as  it  was  supposed  to  do,  against 
the  inroads  of  alien  spearheads, 
although,  truth  to  tell,  these  alien 
spearheads  now  take  the  form  of 
preachers  and  gospels,  where  for¬ 
merly  they  were  more  honest  and 
confined  for  whatever  enterprise 
they  had  in  mind. 

¥  ¥  ¥ 

It  is  as  difficult  to  conceive  of 
an  armada  carrying  some  fellow’s 
houseflag,  making  for  the  shores 
of  Pacasmayo,  as  it  would  be  to 
think  of  Mr.  Truman’s  Sacred  Cow 
landing  at  Liverpool,  intent  on 
proclaiming  that  city  as  part  of 
the  sovereign  state  of  Maryland. 
(At  the  time  of  w'riting  at  least 
this  latter  contingency  does  look 
inconceivable.)  It  does  not  look 
unlikely  however  that  out  of  the 
infection  now  becoming  somewhat 
putrescent  in  many  places  south 
of  the  Caribbean  Sea  may  lead  to 
internal  squabbles  of  which  we 
would  be  the  better  off  for  not 
having  any  part  in  them. 

We  have  no  more  right  to  re¬ 
gard  the  state  of  affairs  in  South 
America  as  a  final  and  unchange¬ 
able  creation  today,  than  we  would 
have  had  in  1889,  had  we  assumed 
then  that  the  political  develop¬ 
ment  of  North  America  had  ar¬ 
rived  at  its  final  peak.  There  is 
only  one  major  difference.  There 
w'ere  two  peoples  dividing  the 
northern  Continent  and  their 
spheres  were  pretty  w-ell  marked 
out  without  much  chance  for  con¬ 
flict.  But  simply  because  we  con¬ 
sider  all  our  affairs  settled,  be¬ 
tween  the  two  of  us,  gives  us  no 
right  to  assume  that  the  thousand 
and  one  unsolved  problems  of 
South  America  will  also  fall  into 
the  slots  designated  by  interna¬ 
tional  planners  on  behalf  of  each 
of  the  thirteen  states  down  there. 

Nor  would  it  be  anything  but 
a  flagrant  conceit  on  our  part  if 
we  insisted  that  our  advice  be 
sought  and  accepted  everytime 
“national  honor”  and  son'.e  econo¬ 
mic  dispute  demand  that  the  head 
of  one  state  speak  sternly  to  the 
head  of  another.  If  we  were  pure¬ 
ly  an  American  power  one  might 
find  a  line  of  reasoning  to  support 
such  a  principle,  but  confusion  be¬ 
comes  silly,  if  you  start  joining 
too  many  club.',  and  especially  if 
you  do  not  wish  to  confine  your¬ 
self  solely  to  the  dues  paying  part 
of  it. 

Membership  in  the  Pan  Amer¬ 
ican  brotherhood  is  primarily  a 
symbol.  For  lack  of  concrete  ad¬ 
vancement  we  are  practically  re¬ 
duced  to  living  on  symbols  already 
and  to  add  to  them  would  not  give 
us  one  iota  of  real  worth.  Every 
time  a  new  enterprise  is  launched 
in  the  name  of  political  or  social 
science,  the  first  —  and  usually 
the  only  thought  is  towards  the 
creation  of  a  new  symbol. 

¥  ¥  ¥ 

The  United  Nations  was  such  a 
symbol:  the  reality  of  the  Com¬ 
monwealth  has  now  been  reduced 
pretty  well  to  the  level  of  a  sym¬ 
bol:  the  Atlantic  community,  that 
latest  dream  of  men  who  dare  not 
face  reality  is  another  symbol, 
around  which  one  can  form  a 
study  group  and  an  .As¬ 
sociation  of  Thinkers.  Some  day 
we  may  have  an  organized  group 


Quo  In  South  America 
Concern  Of  Ours 


By  E.  C.  ERTL 

]  of  Pacific  Powers  and  this  too  [ 
i  will  be  and  remain  a  symbol.  j 

About  each  one  reams  will  be  j 
written  and  speeches  will  be  made 
and  the  split  in  the  basis  loyalties 
of  man  will  someday  soon  be  quite 
complete.  And  what  of  the  reali¬ 
ties  implicit  in  such  groupings? 
Just  what  is  it  supposed  to  do, 
to  prevent,  to  create  ? 

The  latest  pact  provides  for 
material  aid  in  the  case  of  attack 
on  any  member  from  the  outside. 
Are  we  repeating  the  language  of 
the  League  of  Nations,  which  re¬ 
quires  that  aggression  be  defined 
first  as  aggression,  and  then  allow 
each  one  to  do  as  he  pleases.  For 
there  is  no  compulsion  contem¬ 
plated,  nor  could  there  be.  Sup¬ 
posing  an  alien  philosophy,  gen¬ 
erally  assumed  to  be  the  only 
kind  to  aggress  against  the  Amer¬ 
icas  were  to  find  a  peaceful  foot¬ 
hold  in  anyone  of  the  thirteen 
states  and  then  proceed  to  aggress 
against  a  neighbor;  would  this 
still  be  aggression  against  the 
Americas  from  the  outside,  or 
would  the  war  have  to  be  allowed 
to  proceed  until  the  various  legal 
experts  have  had  a  chance  to  find 
out  what  judgement  they  are  sup¬ 
posed  to  find  ? 

An  if  such  an  aggression  is  then 
found  to  be  one  from  within  the 
i  Americas  against  a  member  of 
!  the  Americas,  then  there  are  to 
i  be  consultations,  “without  preju-  | 

I  dice”  to  rights  preeminently  se-  | 

I  cured,  and  commands  that  the  I 
warring  partners  withdraw  from 
!  each  other’s  lands.  Are  we  not 
i  consulting  now  wherever  our  in- 
j  terest  is  presumed  to  be  affected 
I  and  are  we  not  shrugging  our 
j  shoulders  now  wherever  our  in¬ 


terest  demands  that  we  keep  our 
noses  clean. 

What  is  this  business  of  rushing 
into  conferences  and  drawing  up 
pacts  requiring  “interpretation” 
in  the  light  of  conditions  exist¬ 
ing,  if  it  is  not  simply  evidence 
that  we  are,  each  one  in  his  own 
field,  incapable  or  unwilling  to 
I  clean  our  own  houses  and  to  con- 
I  duct  ourselves  according  to  pre¬ 
cepts  which  need  no  official  sanc¬ 
tion  to  be  found  worthy  of  ma¬ 
ture  and  sovereign  peoples. 
i/i  ¥  ¥ 

As  in  1944  when  this  space  last 
discussed  this  matter,  Canada  has 
taken  no  official  heed  of  the  exist¬ 
ence  of  the  P.  A.  conferences,  nor 
of  the  pressures  brought  to  bear 
by  some  Canadian  groups  who  for 
one  reason  or  another  think  we 
ought  to  belong. 

There  is  no  indication  that  our 
credits  and  trade  are  not  accept¬ 
able  because  we  do  not  occupy 
the  symbolical  chair  carved,  and 
kept  dusted,  for  the  day  when  we 
shall  occupy  it.  There  is  some 
talk  of  establishing  a  western 
hemispheric  economic  council 
later  on.  What  this  could  hiean, 
in  the  light  of  what  such  councils 
usually  mean,  is  not  quite  clear. 
But  it  is  certain  that  those  who 
will  want  to  have  handouts  will 
get  them  if  they  can  commit  their 
foreign  policies  to  support  that  of 
the  strongest,  while  those  who 
will  not  deserve  handouts  because 
they  will  not  so  commit  them¬ 
selves  will  be  called  unreliable  and 
subject  to  disciplining  by  word  of 
mouth  and  state  documents. 

We  are  living  in  an  age  that 
is  distinctly  phony.  Without  ac- 
( Continued  on  page  7) 
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Thrives  On  Crisis  | 

j  Britain’s  history  is  largely  a  rec- 1 
I  ord  of  crises  surmounted,  and  there  i 
I  is  no  basic  reason  why  she  cannot  i 
I  weather  the  present  storm.  It  is  i 
1  still  a  little  too  early  to  be  drawing 
I  designs  for  Britain’s  tombstone.  —  | 

I  Edmonton  Journal.  I 


Mystery  j 

!  How  so  many  people  can  continue  [ 
j  to  spend  lavishly,  and  often  extra- 1 
1  vagantly,  after  presumably  having  ' 
I  met  all  the  excessive  tax  demands  j 
of  the  last  few  years  is  something 
'  that  the  man  who  has  always  had  ' 
!  his  taxes  deducted  at  the  source  is  j 
i  quite  unable  to  understand. — Brock- 
;  ville  Recorder  and  Times.  | 


Their  Real  Motive  | 

Those  who  bleat  the  loudest  about  [ 
“imperialism”  are  —  as  recent  years  : 
!  have  hammered  into  the  dullest  | 
j  head  —  generally  political  opportu- ; 
i  nists  or  agents  of  a  new  “imperial- ' 
I  ism.”  "We  may  learn  a  lot  in  the  ! 
next  few  months  about  what  a  fresh  | 
brand  of  freedom  will  do  for  India;  ' 
'  we  have  already  learned  a  lot  about  1 
j  what  it  would  do  for  Palestine  or  '■ 
[  the  Sudan.  —  Hamilton  Spectator,  j 


A  Matter  Of  Costs  j 

Mr.  Neal  may  hear  of  some  dis-  ; 
appoi.’-.tment  that  the  C.P.R.  has  : 
\  decided  not  to  proceed  at  once  with  j 
!  construction  of  the  promised  new  | 
;  pier  on  the  waterfront.  B,:t  he  can  | 
■  be  assured  that  a  decision  to  de-  j 
lay  can  be  understood  by  anyone  i 
I  who  has  had  any  experience  with 
j  current  building  costs.  Certainly  I 
I  costs  of  expensive  construction  at ! 
I  this  time  would  have  to  be  passed ; 
along  to  the  railway’s  customers  in 
;  the  form  of  higher  rates — Vancou-  j 
!  ver  News-Herald. 


Day  That  Is  Gone  I 

Now  that  Canada  is  levying  such  ; 

I  high  income  taxes  it  is  doubtful  if 
!  huge  fortunes  like  that  of  the  orig- : 
,  inal  J.  R.  Booth  will  ever  be  ac- 
i  cumulated  again.  Perhaps  this  is 
I  all  to  the  good.  At  any  rate  it  ap-  , 
,  pears  to  be  the  policy  of  the  present 
'  period  when  heavy  income  taxes  and 
'  heavy  death  duties  make  the  ac- 
i  cumulation  of  vast  wealth  difficult, 
■yet  none  can  say  tjiat  Canada  did 
not  benefit  by  the  ambition  and  ; 
ability  of  those  men  of  past  genera-  j 
tions  who  accumulated  great  for¬ 
tunes  but  were,  in  most  cases,  much  I 
more  interested  in  the  building  of ; 
industrial  empires  than  in  the  mere 
amassing  of  money.  —  Lethbridge 
Herald.  ' 


Not  Too  Many 

There  will  be  some  who  will  raise 
the  cry  that  30,000  Europeans,  plus 
those  emigrants  who  will  be  coming 
from  Britain,  will  engulf  the  Do¬ 
minion  with  too  many  strangers  to 
be  readily  absorbed.  But  it  should 
not  be  forgotten  that  even  with  all 
the  proposed  influx,  the  stream  of 
immigration  to  Canada  will  be  much 
less  than  it  was  a  generation  ago. 
The  flow  reached  its  peak  in  the 
years  immediately  preceding  World 
Wab  I.  Canada  greeted  286,000  new¬ 
comers  in  1910,  and  331,000  the  next 
year,  375,000  in  1912,  and  400,000 
in  1913.  —  Saint  John  Telegraph- 
Journal. 


Quebec  City  Grows 

Quebec  continues  to  consolidate 
its  position  of  fifth  largest  city  in 
Canada,  according  to  Municipal  Ar¬ 
chivist  Valere  Desjardins’  statistics 
for  1946-47,  and  which  reveal  that 
the  Ancient  Capital’s  population  now 
stands  at  190,021.  He  estimates  that 
the  city’s  citizens  are  increasing  by 
at  least  3,000  souls  a  year.  No  less 
than  175,437  of  the  population  are 
listed  as  French-Canadians.  English- 
speaking  Quebecers,  mostly  Irish, 
English,  Scotch  and  Welsh,  total 
13,348.  Quebec  has  only  460  He¬ 
brews,  170  Chinese  and  120  Greeks, 
apparently  the  three  largest  foreign 
groups.  —  Quebec  Chronicle-Tele¬ 
graph. 

Locked  Doors 

While  hearing  about  Vancouver’s 
proposal  to  shut  up  its  principal 
street  every  Wednesday,  the  sign 
on  a  country  general  store  attracted 
attention: 

“STORE  HOURS 

”Mon.,  Wed.,  Fri.  8  a.m.  to  6  p.rn. 
“Tues.,  Thurs.  8  a.m.  to  10  p.m. 
“Sat.  8  a.m.  to  11  p.m. 

“CLOSED  SUNDAYS  ” 

Nearly  all  the  cities  are  being 
confronted  with  demands  by  botli 
nierchants  and  workers  to  shorten 
.store  hours.  Within  reason  this  is 
a  good  thing.  But  at  this  time 
cierks  are  rarely  on  duty  as  much 
as  44  hours.  A  furtlier  shortening 
of  store  hours  will  be  an  inconven¬ 
ience  to  tlie  public  and,  in  the  long 
run,  a  disservice  to  the  merchants 
them.selves.  The  easy  selling  of  the 
last  five  years  is  not  a  permanent 
condition. 

Meanwhile,  the  small  towns  and 
villages  are  doing  well  catering  to 
tourists  and  farmeis  who  know 
tliat  the  bi'^cr  communities  arc 
.specializing  in  show  windows  and 
locked  doors.  Parking  meters  m 
the.se  small  places  might  have  a 
favorable  effect  on  the  local  tax 
rate.  —  The  Printed  Word. 


Inside  Stories  of  the  Street 


The  local  Street  finds  it  difficult 
to  believe  that  j’oung  "Billy”  Bayer ' 
had  been  stricken 
KEEN  down  right  near 

INDU.STRI.AI.IST  the  peak  of  his 
STRUCK  DOWN  career.  A  keen 
IN  HIS  PRIME  industrialist  who 
had  had  a  special 
aptitude  for  the  cost  end  of  indus¬ 
try  his  services  were  eagerly  .sought 
for  during  the  war  period.  Among 
his  intimate  friends  his  passing  will 
be  regarded  as  a  war  casualty.  In 
his  various  war  tasks  he  refused  to 
spare  him.self,  and  his  long  and 
intense  application  mu.st  of  necessity 
greatly  undermined  an  unusually 
strong  constitution.  Among  his  big 
jobs  during  the  war  were  those  in 
the  aircraft  industry  out  at  Noor- 
duyn  and  in  the  ship  production 
down  at  the  Vickers  plant.  When 
any  unusual  industrial  problem  pre¬ 
sented  itself  Mr.  Bayer  would  tackle 
it  and  not  leave  it  till  it  had  been 
successfully  solved.  All  this  time 
he  still  looked  after  his  main  job 
at  Canadian  Bronze,  where  all  de¬ 
partments  had  special  wartime  un¬ 
dertakings.  Usually  so  well  he 
scarcely  gave  any  con.sideration  to 
his  healtli,  and  even  when  jirevailed  ^ 
on  to  enter  the  hospital  it  was  he  ; 
thought  for  a  little  more  than  casual 
observation.  Montreal  has  had  so  j 
few  imluslrial  operators  that  his  ser¬ 


vices,  especially  during  the  war, 
were  in  constant  demand,  and  he  al¬ 
ways  wanted  to  lend  a  helping  hand 
even  though  not  personally  interest¬ 
ed  in  the  company.  With  the  war 
over  it  was  believed  he  would  go  a 
long  way,  and  was  sure  to  be  in¬ 
vited  to  join  the  inner  circles  of 
some  of  the  largest  industrial  con¬ 
cerns  in  the  country. 

Montreal,  and  the  local  Street  in 
particular,  is  paying  tribute  to 
“George”  Cains  on 
\  GRAND  the  occasion  of  his 

GENTLEMAN  reaching  his  90th 
OF  MOUNT  milestone.  In  the 
royal  CLUB  downtown  section 
Mr.  Cains  is  known 
as  one  of  the  active  heads  of  the 
well  known  drygoods  firm  of  Green- 
shields  &  Company  on  Victoria 
Square,  with  whom  he  served  for 
over  half  a  century.  In  all  this  time 
Mr.  Cains  was  almost  a  daily  visitor 
to  the  Street,  and  had  a  host  of 
friends  in  the  banking  and  broker¬ 
age  fraternity.  In  the  uptown  dis¬ 
trict  Mr.  Cains  is  regarded  as  like¬ 
ly  being  the  only  living  member  of 
the  Mount  Royal  Club  who  can 
claim  as  being  present  at  the  open¬ 
ing  of  the  informal  Club  room  when 
the  Sherbrooke  Street  quarters  were 
opened.  The  year.s  have  rested 
lightly  on  his  .shoulders  and  even 
now  he  is  a  daily  visitor  to  the 
Club  either  at  the  luncheon  hour  or 
in  the  laic  afternoon.  Even  on 


stormy  days  of  the  winter  season 
George  can  be  seen  walking  in  on 
the  north  side  of  Sherbrooke  Street, 
his  only  concession  being  a  willing¬ 
ness  to  button  up  his  overcoat  even 
to  the  top  button. 

Shop  owners  along  St.  Catherine 
Street  state  they  never  knew  of 
such  active  inquiry 
for  various  kinds 
of  business  along 
the  retail  thor¬ 
oughfare.  In  ad¬ 
dition  to  visits 
from  agents  rep¬ 
resenting  either  foreign  refugee 
capital  shop  owners  state  that  hard¬ 
ly  a  day  passes  without  receiving  a 
personal  call  from  some  new  comer 
to  the  city.  The  demand  seems 
greatest  for  the  type  of  store  that 
is  privately  owned  and  could  be 
readily  fitted  into  a  chain  store 
system  that  could  have  branches 
in  other  Canadian  centres.  This 
unusual  demand  is  extending  to 
French  Canadian  businesses  in  the 
east  end  of  the  city,  particularly 
those  that  might  lend  themselves  to 
a  mail  order  business  throughout 
the  Province  of  Quebec.  In  prac¬ 
tically  every  instance  the  buyers 
are  in  a  po.'ition  to  pay  cash  and 
are  eager  that  the  present  staffs  be 
kept  right  on.  In  addition  they  de¬ 
sire  to  keep  the  old  names  in  order 
to  get  the  full  benefit  of  the  good-  i 
will  thoi  u--—  ' — — -  I 


EAGER  FOR 
BUSINESS 
ALONG  ST. 
CATHERINE 
.STREET 


i  25  YEARS  AGO 

!  From  the  Files  of  Financial  Timea 


Canadian  exports  of  pulp  and 
paper  for  July  showed  a  decline  fro  nr 
the  previous  month’s  figures,  the 
total  being  $9,738,252,  compared 
with  $10,534,876  in  June. 


The  Westminster  Paper  Company 
has  been  incorporated  with  a  capital 
of  $250,000,  to  manufacture  tissue 
paper  for  fruit  wrappers  and  similar 
purposes. 


Total  gross  earnings  of  the  Brazil¬ 
ian  Traction  Light  &  Power  Com¬ 
pany  for  the  month  of  July  were  16,- 
655,000  milreis,  as  compared  with 
15,477,000  milreis  in  the  same  month 
of  last  year,  an  increase  of  1,178,000 
milreis. 


Net  earnings  of  the  Southern  Can¬ 
ada  Power  Company  for  the  ten 
months  ending  July  31st,  1922, 

amount  to  $391,838,  as  compared 
with  $303,447  for  the  same  period 
of  last  year. 


From  official  sources  it  is  in¬ 
dicated  that  Teck-Hughes  had  an 
output  of  gold  for  the  year  of  $570,- 
000.  This  compares  with  $304,792 
in  the  previous  year.  During  the 
last  five  months  the  mine  produced 
as  much  gold  as  during  the  entire 
fiscal  year,  ending  August  21,  1921. 


Total  traffic  through  the  Cana- 
i  dian  and  American  locks  at  Sault 
I  Ste.  Marie  during  July  increased 
over  26  per  cent,  over  July  1921. 
The  largest  Increases  were  in  wheat 
and  iron  ore;  the  latter  totalled  8,- 
942,659  tons  compared  with  4,356,760 
tons  in  July,  1921,  and  wheat  ship¬ 
ments  were  17,577,377  bushels  as 
against  7,838,878. 


I  SCRAP  BOOK 


Aerial  Moving  Van 


An  Englishman  wanted  to  move 
his  furniture  from  France  to  Brit¬ 
ain  and  the  removal  firms  which 
he  approached  said  that  they  could 
‘do  the  move  in  three  months.  So 
he  hired  a  Miles  Aerovan  and  the 
entire  removal  was  completed  by 
air  in  36  hours.  An  additional  ad¬ 
vantage  was  that  the  insurance 
j  premium  was  only  one-third  of  the 
I  sum  normally  charged  for  the  land 
j  and  sea  route.  The  furniture,  in 
I  this  case,  weighed  a  little  less  than 
’  a  ton.  —  U.K.  Information  Office. 


Remote  Control 


Not  long  ago  a  certain  elderly 
gentleman,  whose  wife  gives  the 
orders,  had  to  go  to  his  doctor.  He 
was  half  an  hour  late  for  his  ap¬ 
pointment  and  therefore  had  to  wait. 
After  the  examination  the  doctor 
told  him  to  come  back  on  a  certain 
day  and  fixed  the  hour  saying  to 
him,  “Now  Mr.  Smith,  you  must 
'not  be  late. this  time  as  I  have  an 
appointment  that  day  which  cannot 
be  delayed  and  if  you  are  not  on 
time  it 'will  be  several  days  before 
I  can  attend  to  you.”  Said  Mr 
Smith,  “You  say  I  must  be  on  time 
j  the  next  visit.  All  right.  I’ll  tell 
her.” — A.B. 


Report  On  Hiroshima 

After  effects  of  the  Hiroshima 
atomic  explosion  have  not  included 
the  horrors  so  many  expected. 

An  official  of  the  atomic  bomb 
casualty  commission  says  that  21,- 
000  people  died  the  day  the  bomb 
was  dropped  and  that  48,000  more 
died  in  the  ensuing  six  months  from 
the  effects  of  the  blast.  The  Japanese 
set  the  total  number  of  dead  at  80,- 
000. 

The  commission  survey  thus  far 
has  been  unable  to  discover  any  pe¬ 
culiar  phenomena  —  physiological  or 
scientific  —  attributable  to  the 
atomic  explosion.  There  have  been 
no  cases  of  permanent  sterility,  nor 
has  the  birth  rate  been  affected. 

There  has  been  no  unusual  inci¬ 
dence  of  cancer,  as  some  scientists 
!  had  predicted.  Nor  is  there  any  evi- 
j  dence  that  the  population  suffered 
i  any  unusual  lingering  .sickness  from 
i  the  bombing,  except,  of  course,  for 
I  those  injured  at  the  time  of  the  ex- 
'  plosion. — World  Report. 


j  All  In  One  Basket 

‘  A  Wall  Street  friend  is  inordina- 
i  tely  proud  of  his  small  .suburban 
I  farm,  from  which  he  commutes 
j  daily.  One  day  he  was  proudly  con¬ 
ducting  a  visitor  over  his  rural 
I  acres. 

j  "You  have  a  nice  little  place  here,” 
the  visitor  remarked. 

I  “Yes,  I  think  I  have,”  was  the 
reply. 

”I  nice  garden.” 

”Yep.” 

"And  some  fine  chickens.” 

’’E-specially  fine  chickens.” 

’’You  like  chicken.s  very  much?” 
asked  the  visitor. 

I  "Indeed,  I  do!”  was  the  enthusias¬ 
tic  reply.  ”I  tell  you  it  is  fine  to 
take  a  basket  every  morning  and  go 
out  after  eggs.” 

At  this  point  the  little  daughter 
I  of  the  amateur  farmer  brought  the 
.  proceedings  to  a  close  by  brightly 
I  chiming  in,  “Yes,  sir,  and  sometimes 
'  we  find  one!”  —  Wall  Street  Jour- 
^  nal. 


i  When  Ford  Laughed 

I  A  friend  of  the  late  Henry  Ford 
j  tells  me  that  of  all  the  Ford  storie.8 
i  —the  gibe  at  the  time  was  that 
I  there  was  a  Ford  story  factory  at 
i  Detroit  —  the  only  one  that  Ford 
himself  liked  to  have  repeated  was 
I  this;  One  day  when  he  was  motor- 
1  ing  alone  lie  saw  a  farmer  in 
I  trouble  with  a  Ford  car.  Ford  stop- 
;  ped  and  asked  if  he  could  help,  and 
I  taking  over  the  repairs,  he  soon 
I  had  the  car  working.  The  farmer 
I  thanked  him  and  offered  him  half 
I  a  dollar.  Ford  said  he  was  helping 
]  a  neighbor  and  would  not  take  any- 
!  thing.  The  farmer  insisted  that 
I  Ford  had  done  the  job  and  must  get 
j  paid  for  it,  and  there  was  quite  a 
wrangle.  Ford  tried  to  end  it  by 
saying  that  he  did  not  want  tiie 
money—  he  had  more  money  than 
j  he  knew  what  to  do  with.  The  fai- 
1  nier  laughed  and  laughed.  "More 
money  than  you  know  what  to  do 
with,”  he  cried — "and  ye  drive  a 
Ford  car!” — Manchester  Guardian. 


rhi-  Flniini-bil  Unicoi  Is  published  al  ‘Z82 
Noire  IlHiiie  SI  West,  Montreal,  by  I’he 
Montreal  Fiiianrlal  Times  Pnbllshlns 
Compaq,  Limited.  Montreal.  Seeretarf. 
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HINTS  TO  INVESTORS 


Financing  by  l  munications  organizations,  power  i 

Stocks  ond  Bonds  |  ”p'JrT,o5r.'’r‘"’..SK  I 

I  aee  where  the  Bell  Telephone  Co.  to  maintain  a  fine  balance  between  i 
la  planning  to  sell  more  of  its  atork  funded  debt  and  stock  in  view  of  the  i 
In  order  to  obtain  part  of  the  money  fact  that  such  companies  in  normal,  \ 
required  for  ita  plant  expansion.  It  or  abnormal,  times  are  continually  i 
la  not  so  long  ago  that  the  com-  faced  with  the  necessity  of  spending  ! 
pany  had  a  big  bond  issue,  and  the  :  money  on  new  plant  or  equipment ! 
proposed  sale  of  stock  compels  me  or  cash  —  all  of  which  cannot  be  I 
to  ask  for  your  explanation  of  why  derived  from  current  earnings.  In  | 
the  company  finances  at  one  time  i  that  expansion  in  plant  or  facilities  ! 
hy  means  of  bonds  and  at  another  may  be  expected  to  produce  increas- 1 
by  means  of  stock.  I  am  sure  many  ed  earnings,  financing  of  a  propor- 
other  of  your  readers  are  curious  tion  of  the  expansion  program  by  i 
regarding  this  question  and  would  '  means  of  additional  stock  is  jus-  > 
be  glad,  like  myself,  to  see  It  dis-  j  tified.  It  is  for  directors  to  de-  j 
cussed  on  your  Hints  to  Investors  cide  just  what  proportion  is  justi-  [ 
page. — C.N.,  Ottawa.  I  fied.  j 

To  understand  fully  this  question  [ 

of  financing  by  means  of  bonds  or  |  Building  Products  | 

with  stock,  the  point  should  be  re-  I  looking  over  your  Investment  , 
membered  that  the  sale  of  bonds  is  vipIh.  f  nntir.  fhst  Pmrf.  I 


Building  Products  j  | _ _ 

In  looking  over  your  Investment  .  bonds 


INQUIRIES  from  subicribers 
in  regard  to  their  inveitments 
end  problems  era  invited. 
Aniwert  era  bated  upon  informa¬ 
tion.  which  THE  EINANCIAL 
TIMES  beliavat  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
pottage  should  eccompany  all 
inquiries. 


from  new  preferred  .stock  i.'.sues. 
There  aie  rea.son.s  -  one  in  particu- 
iv  lar  why  such  a  move  may  not  have 

^  J  J  been  fea.'ible  in  the  ta.se  of  Can- 

W  ada  Northern  preferrea.  Corpora- 

M  tion  is  a  holding  compan.v  which 

originally  controlled  two  operating 
power  companie.s  —  Northern  On- 
tario  Power  Co.  and  Quebec  North- 
holdings  would,  of  I  oui  se,  endanger  pm  Power  Co.  —  and.  le.ss  than  2 
the  nice  paper  profit  you  have  to-  vears  ago,  former  was  taken  over 
day  —  even  at  reduced  market  py  Ontario  Hydro  leaving  only  the 
levels  —  on  the  stock.  Our  advice  operating  company  today’,  Que- 
would  be  to  be  content  with  what  bee  Northern  Power.'  In  view  of 
you  have;  and  to  even  consider  the  fg^t  that  Quebec  government  is  now 
advisability  of  taking  a  profit  op  in  power  generating  and  distribut- 
some  portion  of  your  holdings  in  jn^  field,  and  in  light  of  its  recent 
the  event  of  a  further  advance  of  taking  over  of  Montreal  Light,  Heat 
any  dimensions  in  market  for  stock.  Power,  possibility  exists  of  .vimi- 
- -  —  -  gci^ion  being  taken  in  connection 


Canada  N.  Power  Pfd. 

Kindly  favor  me  with  your  opln- 


with  one  remaining  operating  sub¬ 
sidiary  of  Canada  Northern. 

Preferred  stock  of  corporation. 


as  against  current  liabili- 


a  borrowing  operation  whT  the  I $1,607,719,  indicating  net  i  reason  for  this  7-A..A.M.,  Montreai.  ferred  stock  Div 

fT*'*"*  »  return  of  les*  working  canital  of  S2  4.^.'5  9.19  Cur-  Reason  for  relatively  generous  were  covered  by  a  ; 


ion  of  Canada  Northern  Power  pre-  however,  appears  to  offer  some  at- 
ferred  as  an  investment  piirehased  tractions  as  a  purchase  by  the  busi- 
toda.v.  I  am  told  that  the  dividend  ness  man  investor  today  for  income 
on  the  stock  Is  quite  safe  but  what  combined  with  reasonable  security 
puzzles  me  Is  that,  if  this  is  so,  the  of  dividends  and  principal.  With 
yield  seems  out  of  all  proportion.  I  proceeds  from  sale  of  Ontario  corn- 
notice  by  the,  last  issue  of  F'inan-  pany  to  Ontario  Hydro,  company 
clal  Times  that  it  gives  a  yield  of  was  able  to  retire  its  funded  debt, 
about  6.8  per  cent.  What  Is  the  leaving  nothing  ahead  of  the  pre¬ 
reason  for  this? — A..A.M.,  Montreal,  ferred  stock.  Dividends  on  latter 
Reason  for  relatively  generous  were  covered  by  a  good  margin  last 
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sale  of  stock  constituU^^^  tT*'es  a  return  oi  less  working  capital  of  $2,435,959.  Cur- i  Reason  for  relatively  generous  were  covered  by  a  gooa  margin  last 

tion  or  broadening  of  per  cent.  Pieiwe  tell  me  I  rent  as.seta  were  at  a  ratio  of  about  '  yield  o"  Canada  Northern  Power  year  and  although  company  faces 

in  a  cotnorrv  In  finandng  by  J'  ^  stock  should  glve^  such  a  214  to  1,  and  cash  assets  about  l>/«  preferred  is  simple  enough.  .Stock  -some  degree  of  competition  from 

low  yie  d.  Is  it  because  here  are  to  1  to  total  current  liabilities.  I  i-"*  redeemable  at  110;  hence,  at  cur-  Hydro-Quebec  and  all  is  not  as  well 


means  of  bonds,  an  organization  orosuects  for  increased  dividends  on  ^  *  current  liabilities, 

knows  exactly  what  it  will  be  Prosprris  ror  increased  dividends  on  Earned  surplus  amounted  to  $1,106,- 

xnows  exactly  wnat  it  win  oe  ,  stocks?  Or  is  it  merely  because  of  1  .^q.o  ortrfiHnn  whirh  thoro 

obliged  to  pay  back  in  principal  and  ithe  investment  qualities  of  the  $.^39  4^'!^  deferreiTsuroh^^^^ 

pay  out  in  interest  over  a  period  of  .tnnu«  aneh  ■>  ‘  deterred  surplus,  repre- 

vears  In  financina*  by  means  of  i  "c  1  *  ,  j  senting  refundable  e.  p.  tax.  Fixed 

years.  in  linancing  uy  iiieaiia  oi  i  steel  of  Canada,  Ogilvie  Flour  and  assets  were  denreeinte.t  hv  nhftiif  M 

r*r’^®rtakes  to  bring  the  ;  j>omlnion  Glass  which  give  equal-  pgr  apj  current  aa^ts  renre 

shareholder  into  full  partnership  __  P®  current  assets  repre- 

with  a  share,  pro  rata  to  his  hold^  wi^ninT  J'®****—  -sen ted  about  65  per  cent  of  total 

ings,  in.  the  net  profits  and  sur-  ’  ‘  *’  **  *■’ 

plus.  ^  would  say  that  the  relatively  I  Building  Products  depends  for 

ss  >’”^«drt?.^X"i.drr  nr.??,'?; 

profit  available  for  shareholder  and  r  ,iiH  '  PmHnpt.  d...  shortage  of  housing  ac- 

—  more  to  the  point  —  the  greater  Bmlding  Products  shares,  due  to  commodation  in  Canada,  according- 

the  risk  of  the  Company  bein|  fore-  ,  SeSls  iSrw  Us  imSresSl ' 

ed  into  receivership.  Bondholders.  '  ^  record  of  Derations  though  ^  sZe  Tears"  To  cZ?  veT'luInd"’' 

being  creditors,  can  exercise  their  {1  ^  ^  ^  ..  strong  y®**!*/®  ^o*"®  ..y®^-  all  indi- 

richts  as  such  in  the  event  of  a  de-  ‘®““  lai  years,  ana  us  strong  ,  cations  point  to  capacity  operations 
rignis  as  suen  in  me  event  or  a  ae  ,  physical  and  financial  condition  can  I  at  comnanv’s  nlant  fnr  snmp  mn 
fault  in  principal  or  Interest  pay-  definitely  be  classed  as  a  sound !  f  .  S 

ments*  hence  the  well  manaeed  cor-  ^  *  .  •  *  .  .  .  i  aiderahle  time.  There  has  been,  dur- 

menrs,  nence  me  wen  manageu  cor  common  stock  investment.  Stock,  o  vmts  a  snhatantial  av 

poration  must  be  very  careful  to  .h-  case  of  other  issiiea  you  '  ^  years,  a  substantial  ex- 

avoid  building  up  a  funded  debt  ,  u  issues  you  demand  for  company  s  products 

avoia  ouiiaing  up  a  lunaea  aeot  j-efgj.  to,  never  has  been  subject  to  '  hut  due  to  nreasine-  neeHs  of  Home* 

structure  which  might  prove  em-  '  jg  .  fluctuations  on  the  i-rket  !  1  ^  ,  u  ^  ° 

bftrrBSslnfiT  or  6VGn  ffl.ts.1  durins!  ’  j  •*  i-.  -j  j*  -o  j  -a  ^  ^  mftrkGt,  6xport  sdlGs  hftVG  bGGn 

oarrMsinj,  or  even  latai,  auring  dividends  —  even  if  kent  at  a.  rplativplv  Inw  IpvpI  ITv 

periods  of  lean  operations.  ,  varvinr  rates  on  occasions  —  I  ^  *^®‘®“''®>y  level.  Ex- 

On  the  other  hand  a  top-heavv  I  -.u  .  occasions  I  port  demand,  however,  remains  as 

•»  I  f  ,  nanu,  a  mp  ueavy  i  without  interruption  over  a  long 


liabilities  i  ii*  redeemable  at  110;  hence,  at  cur-  Hydro-Quebec  and  all  is  not  a.s  well 
to  $1  106 rent  market  it  is  .selling  at  moder-  a.s  it  might  be  in  the  mining  re- 
there  was  '  atelv  above  its  call  price.  gion.s  of  the  North,  there  is  no  good 


During  past  2  years  most  callable  rea.son  to  believe  that  corporation 
preferred  stocks  bearing  annual  divi-  should  not  be  able  to  continue  earn- 
dend  ratio  of  5’2  per  cent  or  over  ing  and  paying  dividends  on  prefer- 
have  been  redeemed  with  proceeds  red  stock. 

The  Status  Quo  In  South  America 
Is  No  Concern  Of  Ours 

(Continued  from  page  6) 


June  Production  Gains  Shown 
I  In  Lumber  and  Concrete  Blocks 

I 

i  Good  news  for  the  construction  cent  from  June  1916  to  195,906,000 
industry  in  Canada  is  contained  in  board  feet,  bringing  the  six-month 
I  figures  released  by  the  Dominion  total  to  1.232,641,000  as  against  1,- 
Bureau  of  Statistics  showing  in-  '  302,855,000  last  year, 
j  creased  production  for  June  of  two  Production  of  concrete  blocks  and 
I  essential  materials,  lumber  and  bricks  during  June  continued  on  the 
I  concrete  blocks.  up-grade. 

Sawn  lumber  output  for  June  ac-  Production  of  concrete  blocks  to- 


capital  structure  is  also  to  be  avoid-  ^ 

ed  because  of  the  fact  that  an  ex-  nthpr  1 

cessive  number  of  shares  outstand-  '  .v,;. 


a  sales  backlog  in  unlikel.v  ev’ent  of 


tually  compelling  people  to  accept 
a  certain  way  of  thinking  we  pres- 
■sure  them  into  giving  their  sig¬ 
nature  to  a  pact  which  loses 
meaning  as  soon  a.'  the  ink  is  dry. 
When  the  president  of  the  U.S. 
laughed  because  he  was  called  a 
dictator,  that  of  the  t’.S.  of  Brazil 
could  laugh  in  synipath.v  because 
he  was  called  a  democrat.  What 
the  one  thought  was  a  pact 
against  the  alien.  non-American 


concrete  blocks.  up-grade. 

Sawn  lumber  output  for  June  ac-  Production  of  concrete  blocks  to- 
cording  to  bureau  figures,  amount-  tailed  1,690.3.50  compared  with  !,• 
ed  to  .550,058,000  board  feet,  com-  118,068  in  May  and  348,735  in  June 
pared  with  415,331,000  feet  in  May  last  year.  Total  for  the  half-year 
and  416,775,000  feet  in  June.  1946.  was  6,200,517  as  against  5,195,187 


similar  period  last  year. 


On  the  other  hand  there  are,  with  '  requirements, 
this  stock,  unquestionable  possibili- ! 


I"?  ;  ti®®  of  increase  in  the  div^idend 

distribution  pf  net  earnings  as  to  |  return.  For  some  years  prior  to  the 
endanger  the  prospects  of  a  rea-  |  company  directors  followed  a 
dividend  return  on  the  stock,  of  distributing  dividends  on 


any  sharp  drop  in  domestic  building  i  enemy,  the  other  thought  to  be  a 
requirements.  j  pact  insuring  his  hegemony  with- 


Eldona  Gold  | 

I  have  some  shares  of  Eldona 


With  the  foregoing  in  mind,  cor-  Gold  Mines  which  cost  me  about  50 


poration  directors,  in  deciding  upon  '  earnings  thereon 
financing  policies  must  try  to  pre- 
serve  as  nice  as  possible  a  balance  sheet  nr>« 

between  funded  debt  and  capitaliaa-  Respite  largesse; 
tion.  Almost  all  fixed  income  secu-  imr,rnvemer.?.  t. 


a  policy  that 


cents  a  share  earlier  this  year.  Last  ■ 
week,  they  went  up  to  $2.60  a  share  ' 


was  amply  jurtified  bv  strong  bal-  "T**'  f 

ance  sheet  position  of  company,  i  ! 

Despite  large-scale  additions  and  ****•; 

imorovements  to  nlantin  recent  “T^'^ona  gives  every  indication  of  ; 


ion.  ^nnoai  improvements  to  plant  in  recent  ;  7 

rit  es  today  have  specific  maturity  working  capital  and  ca.sh  »  '•®*‘  !“»  ‘I*®  •» 

dates  and,  in  addition,  can  be  re-  rmsitinn  ha«  hoen  maintoineH  r.n  an o"**  *•>’ "'""^‘'Hng  wheth¬ 
er  I  should  not  pick  up  some  more 


aaies  anu,  in  aumi.o,.,  inn  ur  -  c-  position  has  been  maintained  on  ” 

deemed  —  usually  at  a  sliding  scale  impressive  scale  and  there  seems  no  •  ®r  *  "«*  P'®**  "P 

of  premn^s  —  prior  to  date  of  ma-  disappear-  .  *^'®*"®  '®*  •"®  *'»'’®  y®"® 

turity.  Hence,  if  company  s  earn-  ^vlce  in  this  connection.— R.S.C.. 

mgs  are  favorable  enough  to  per-  dividend  policy  should  i  >®''‘‘»"’ 

nut,  outstanding  funded  debt  can  not  be  resumed.  I  noon  today  (Wednesday)  El- 

be  reduced,  or  eliminated.  In  times  :  Dividends  on  stock  are  currently  stock  had  sold  off  another  30 

of  cheap  money  ,  as  at  pre.sent,  a  bgi^g  pgi^j  jjggjg  ^  share  ®enT*  Tfom  Tuesday's  close,  but 


company  can  also  "refund”  its  bonds 


Transportation  companies,  com- 


.  -  -  ,  *u  annually.  For  year  1946,  company  «ven  at  the  still  lower  price  we 

them  from  the  pro-  .  ,.(,pQ(.ted  net  earnings  after  ail  would  hesitate  to  advise  in  favor  of 
ceed.s  of  a  new  issue  carrying  a  ^  equal  to  $2.68  a  share  on  Averaging  up  on  your  holdings  ! 

lower  rate  of  interest.  ^  gg  retained  and  '  of  the  stock. 

Transportation  companies,  com-  ^  inclusive  of  refund- 1  Eldona.  it  is  true,  has  had  rather 


in  the  subcontinent  in  which  he 
happened  to  operate.  As  all  pacts 
of  such  a  nature,  they  are  not  so 
much  designed  to  ward  off  future 
complications,  which  must  arise 
as  sure  as  one  technology  i-s  giving 
way  to  another,  as  sure  as  one 
people  breeds  faster  than  another 
and  one  can  assume  them  only  to 
be  treaties  designed  to  preserve 
the  purely  accidental  status  quo. 

Who  are  we  to  .say  that  the 
.status  quo  is  either  good,  or  un¬ 
changeable?  Who  are  we  to 
stick  our  necks  into  any  more 
schemes  to  make  permanent  a 
status  quo  in  all  possible  corners 
of  the  globe,  when  we  are  so  com¬ 
pletely  incapable  of  insuring  the 
long  life  of  our  own  dome.stic 
status  quo. 

We  north  Americans  have  a  dis¬ 
concerting  habit  of  thinking  in 
term*  of  uniformity  when  we 
think  of  the  political  life  of  other 


INVESTMENT  YIELDS 


Supplied  bjr  Oswald  A  Drinkwater 


$1.78  a  share,  inclusive  of  refund- 1  Eldona.  it  is  true,  has  had  rather;  ,  r  *u  f 

•  able  portion  of  excess  profits  tax, '  spectacular  drill  results  of  late,  giv- !  the  political  life  of  other 

for  previous  year.  This,  it  will  be  ing  some  reason  to  hope  that  prop-  7®^  ®?’  Cp'o"**  su^  as  we 

i  seen,  constitutes  wide  coverage  for '  erty  may  develop  into  a  mine  of  ^*ve  had  in  this  country  until 
'  dividends  and  raises  hopes  that  re-  i  some  importance.  It  seems  much  too  very  recently  has  at  least  prevent- 
!  turn  on  Building  Products  .stock  for  '  early  vet,  however,  to  bank  with  any  '  from  becoming  t(w  busy 
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5  J,,  final  payment  on  account  of  1947  .  be  remembered,  is,  as  yet  still  only 


4/J!t  operations. 


in  the  prospect  stage  and  past  ex- 


At  end  of  1946,  balance  sheet  of  perience  in  mining  shows  that  many 
company  showed  current  assets  of  a  promising  prospect  never  becomes 
$4,043,678  —  of  which  $2,031,747  ;  a  dividend  payer, 
represented  cash  and  Dominion  ‘  To  average  up  on  your  Eldona 

Ottawa  Does  Not  See  Godbout  I 

As  Yet  Being  “On  The  Way  Out”  ! 


(Continued  from  page  1) 
ed  is  the  idea  that  Godbout  come 
to  Ottawa,  when  and  if  Hon,  Louis 
St.  Laurent  moves  along. 

Will  he  won't  he,  will  he  won't 
he  seems  to  be  the  attitude  peo¬ 
ple  are  taking  toward  St.  Lau- 


on.  Extremely  obscure  for  all  his 
years  in  Ottawa.  Ernie  would  like 
the  sweet  sanctuary  of  a  judg- 
ship  in  Montreal.  His  seat  is 
safe  enough,  but  King  is  in  no 
mood  to  do  anything  unless  he  is 
obliged  to;  if  Godbout  really  put 


rent's  alleged  departure.  Some  i  it  up  to  him,  I  suppose  King  would 
say  he  will  go  back  to  private  oblige  Godbout.  But  the  hat 

practice,  some  say  he  will  stay  would  be  in  the  other  hand,  since 

here  to  succeed  King,  some  say  for  some  vears  now.  it  was  King 
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;i  c,:i  say  he  will  go  back  to  private 
4.i;0  practice,  some  say  he  will  stay 
bore  to  succeed  King,  some  say 
.V-.'fi  I  *'®  if”  United  Nations 

4, it  '  on  a  fulltime  ba.sis,  some  say  no, 
122  he  w’ill  just  quit.  But  wliatever 
most  people  say,  the  very  best  ad- 
2.ii«  vice  I  can  get  from  those  close  to 
3.00  the  cabinet,  and  tliose  close  to 

8.00  Quebec  city,  say  tliey  think  St. 

Laurent  will  stay.  'I'he  sources  I 
V'.v  have  satisfy  me  tliat  they  are 

too  close  enough  to  the  picture,  but 

they  all  admit  that  the  final  de- 
4(i-,  cision  re.st.s  with  Hon.  Louis 
4.00  Stephe«  himself,  and  that  he  will 
‘LJIJ  make  up  his  mind  when  the  time 
4  33  ‘  comes.  At  present,  he  is  keeping 
«!.32  his  own  counsel, 

3. '70  The  departure  of  St.  I,Aurent 

"  jjg  could  of  course,  pave  the  w'ay  for 
■4' IS  the  arrival  of  Godbout.  Indeed, 
4.10  Hon.  Adelard  need  not  come  to 

.3.1:1  Ottawa  under  .such  exalted  aus- 

pices  as  that,  nor  to  fill  such 

4.71  great  shoe.s, 

.3.43  ^  *  41; 

I22  have  three  cabinet  minis- 

s'r.s  ters,  all  of  them  mo.st  obscure, 

3.13  two  of  them  ready  to  get  out 

3.00  anytime.  First  there  is  Hon.  Al- 

I  phon.se  Fournier,  Mini.ster  of 
Public  Works,  who  is  tired  of  it 
i  all,  and  W'ants  that  cosy  bench 
7  1 1  as  soon  as  he  can  get  it. 

p'7C,  But  that  opens  up  a  seat  where 
t).i»  the  going  might  be  tough.  Hon. 
4.00  Alexandre  Tache,  speaker  of  the 
'ly'  I  Quebec  Legislature,  is  the  boy 

fi.'il  I  with  the  power  the.=e  days  across 
3.87  I  the  river,  and  he  cuts  a  figure  in 
Hull.  Recently,  Aylmer  had  its 
3.68 !  TTlOth  anniversary,  and  they  put 
'4.00 1  up  a  plaque.  In  fine  print,  you 
5-23  ;  can  find  something  about  the 
;  centenary.  But  in  such  big  letters 
3.8(1  j  that  you  can  read  it  from  a  pass- 
4.33  I  ing  bus  are  the  words  "Honor- 
able  Alexandre  Tache.”  Tache  is 
37I  ;  either  a  big  man,  or  has  plenty 

4.72  j  of  power,  to  authorize  so  brazen 
<.66  1  a  monument  to  himself.  I  merely 
4  2a  '  cite  that  to  show  that  the  ITnion 
s’si  '  Nationale  are  strong,  as  strong 
3.71  as  can  be,  and  are  not  afraid  of 
2‘a?  the  Liberals. 

Ii;4'i  Mayor  Raymond  Brunet  of  Hull 

1  no  I  will  of  course  run  on  the  Liberal 
I’Vi  '  ticket,  when  the  time  comes.  But 

he  would  have  to  fight  the  Du- 
4'2)  '  plessis  Machine,  and  tliat  would  be 
j  a  tough  fight.  All  in  all,  King 
3.3:(  won  t  open  Hull  unless  he  has  to. 
3.63  I  (Jl  All  ¥ 

i*-^!  j  Hon.  Ernest  Bertrand,  who  has 
'  made  an  efficient  and  conseien- 
i.’77  I  tious  Post  Master  General,  mainly 
3.3:1  because  he  was  smart  enough  to 

2  j!;  do  what  his  bri!li.'’nt  deputy  told 

him  to  do,  is  also  anxious  to  move 


very  recently  has  at  least  prevent¬ 
ed  us  from  becoming  too  busy 
with  interfering  in  the  lives  of 
everybody  else  across  the  globe. 
Let  us  keep  it  that  way,  now, 
that  we  have  become  old  enough 
to  look  around  and  .see  how  other 
people  manage  to  live  and  die  in 
their  own  fashions. 

41  V  ¥ 

There  is  a  greater  difference 
between  the  various  section.s  of 
South  America  than  there  is  be- 

WHyWmeKing 
Puns  Smartie  in 
Appointing  Gregg 

(Continued  from  page  II 
calls  them  as  he  sees  them.  But 
there  is  no  need  for  the  rank  and 
file  to  get  excited  about  a  Con¬ 
servative  appointee. 

I  see  where  the  Tory  policy  is 
to  point  to  the  bad  .•ucce.ss  ihat 


tween  the  Connecticut  Yankee  and  led  to  .>50,058,000  board  feet,  com-  118,068 
the  Creole  from  New  Orleans.  The  pared  with  415,331,000  feet  in  May  last  ye 
American,  who  is  so  keen  on  solv-  ,  and  416,775,000  feet  in  June,  1946.  was  6,! 
ing  everybody  else's  problems  but  I  This  brought  the  estimate  for  the  in  1946 
who  struggles  with  his  own  pro-  six  months  ended  June  to  2,240.992.-  A  sharp  increa.se  was  recorded  in 
fesse.s  to  be  horrified  when  an  000  feet  from  2,190,586,000  for  the  concrete  block  production  at  2,622,- 

Argentinian  tells  him  that  his  is  similar  period  last  .year.  089  pie 

the  only  white  man's  country  in  Main  increa.se  was  shown  in  in  the 

South  America  and  he  generally  British  Columbia,  where  mills  step-  480  in 

a.ssume.s  that  this  statement  alone  Ped  up  production  almost  five-fold  aggregi 
disqualifies  Argentinians  from  m  the  last  year.  The  Bureau  esti-  June  t( 
having  the  confidence  of  a  nation  mated  production  in  that  province  at  with  7,1 
in  which  all  men  are  born  equal  198,586,000  feet  as  against  43,573.-  A  sin 
but  onlv  half  of  them  are  allowed  000  in  June  last  year.  In  the  first  put  of 
to  go  near  a  polling  place,  for  six  months  of  this  year,  production  pipe,  w 

fear  of  life  and  limb.  jumped  to  1,188,351,000  feet  from  with  11, 

The  American  who  likes  to  887,731,000  for  the  similar  period  of  ,  10,4.33  i 

make  a  pact  against  every  con-  last  year.  1  year  a; 

tingenev  if  he  can,  and  joins  three  i  At  the  same  time,  production  east  months 
fraternal  orders  "to  be  prepared”  I  of  the  Rockies  decrea.sed  six  per  pared  v 
simply  does  not  admit  that  there 
are  places  on  this  earth  of  onrs  I  o 

where  people  regard  his  contin-  *13,11  3  Ollip  i^UppilCS 

gencies  as  normal  fallings  of  fate,  ,  my  I  r  A  1 

while  the  ideals  which  he  pro-  INeeClS  Oi  /VflCll 

fe.s.ses  without  altogether  living  up 

them  are  regarded  as  the  tools  I  - — - - 

of  a  scheme  which  must  ultimate-  Residents  and  business  establish-  ,  fill  the 
ly  give  the  American  the  role  of  ments  of  Anchorage,  Alaska  no  ship.  A1 
supreme  court  judge  wherever  he  longer  worry  about  power  ration-  full  of 
feels  like  it.  It  does  not  matter  ing  now  that  their  General  Electric  for  con 
whether  that  is  true  01  not.  The  .5400-kw  marine  turbine-electric  x  fla 
fact  that  a  lot  of  people  believe  power  plant  is  pouring  additional  beach  a 
it  is  enough  to  make  it  important.  power  into  the  city's  tines.  Operat-  one  of  ( 

All  the  pacts  to  the  contrary,  ing;  since  the  first  of  the  year,  this  position 
the  underlying  differences  between  unique  source  of  electric  power  is  3  'miiiir 
the  various  nations  and  group-  ’  (j^e  stern  half  of  the  former  Gov-  fresh  v 
ings,  the  political  realities  both  ernment-owned  tanker,  SS  Sack-  inch  me 
large  and  small  and  the  philoso-  Harbor.  were  cv 

phical  schisms  now  preparing  will  1  „  ... 

inevitablv  lead  to  disputes  which  .  ^7  SS  Sacketts  Harbor  a  T-2  mg  the 
will,  or  will  not.  be  participated  ;  Powered  by  a  G-E  6000-hp.  of  the 

in  by  any  outside  power  so  dis-  ,  5400-kw,  3-phase,  60  cycle,  2300-  diameie 
posed.  Whv  Canada  should  get  :  '"olt,  1.0  power  factor  turbine  elec-  main  ci 
entangled  in  such  conflicts  anv  t'i®  propuLsion  unit,  broke  in  two  system 
more  now  than  she  proposed  to  be  ,  during  heavy  weather  in  the  North  aa  well 
entangled  in  1944  or  in  1934  is  Pacific.  The  bow  .section  was  sunk  water 
perfectly  obscure.  j  by  the  Navy  while  the  stern  halt  freezing 

VVe  have  enough  to  do  to  live  proceeded  to  Adack,  Alaska  under  when  ti 
up  to  our  role  as  a  sovereign  her  own  power.  degrees 

power,  as  a  member  of  the  Com-  The  city  of  Anchorage,  urgently  ^  xt  hi 
monwealth,  as  one  of  the  two  needing  additional  power  general-  '•  2.')  feet 
North  American  partners  in  econ-  |  ing  equipment,  leased  the  stern  half  jf  j,  j^ig 
omy  and  defence,  as  a  member  of  j  containing  the  turbine-electric 
the  United  Nations  and  heaven  power  plant  from  the  government  the  sei 
knows  of  what  else.  One  would  ,  and  had  it  towed  to  Anchorage.  tide  wh( 

!  Engineering  Problems  cooling 

if  the  symbols  do  not  reflect  any-  1  *  •  u 

thing  concrete,  can  be  carried  too  Although  the  electrical  charac- 
far.  Canada  can  be  a  verv  good  ieriatics  of  the  turbine-electhc  >['®  n'"’ 
brother  without  acquiring  'the  re-  power  plant  fit  well  with  the  city'.s  t"®  P”'* 
sponsibility  of  joining  in  every  original  electrical  distribution  sys-  of 

fight  that  goes  on.  '  '  tern,  several  engineering  problems 


089  pieces  compared  with  1,938,920 


Main  increase  was  shown  in  in  the  preceding  month  and  1,881,- 
!  British  Columbia,  where  mills  step-  480  in  June  last  .year,  bringing  the 
ped  up  production  almost  five-fold  aggregate  for  the  six  months  during 
in  the  last  year.  The  Bureau  esti-  June  to  9,4.55,993  pieces  compared 
mated  production  in  that  province  at  with  7,568,276  last  year. 

198,586,000  feet  as  against  43,573.-  A  similar  gain  was  shown  in  out- 
000  in  June  last  year.  In  the  first  put  of  cement  drain  pipe,  sewer 
six  months  of  this  year,  production  pipe,  water  pipe  and  culvert  tile, 
jumped  to  1,188,351,000  feet  from  with  11,,376  tons  produced  as  against 
887,731,000  for  the  similar  period  of  ^  10,433  in  May  and  7,048  in  June  a 
last  year.  year  ago.  Total  for  the  first  six 

At  the  same  time,  production  east  months  of  1947  was  52,353  tons  com- 
of  the  Rockies  decreased  six  per  pared  with  37,639  tons  a  year  ago. 

Half  a  Ship  Supplies  Power 

Needs  of  Anchorage,  Alaska 

Residents  and  business  establish-  ,  fill  the  Inlet,  some  as  large  as  the 
ments  of  Anchorage,  Alaska  no  ship.  Also,  the  water  in  the  Inlet  is 
longer  worry  about  power  ration-  full  of  glacial  silt  and  thus  unfit 
ing  now  that  their  General  Electric  for  condenser  cooling  water. 
.5400-kw  marine  turbine-electric  x  flat  spot  was  dredged  on  the 
power  plant  is  pouring  additional  beach  and  the  ship  run  aground  at 
power  into  the  city's  tines.  Operat-  one  of  the  high  33  ft.  tides.  Once  in 
ing  since  the  first  of  the  year,  this  position,  the  cargo  tanks,  holding 


unique  source  of  electric  power 


3  million  gallons,  were  filled  wttli 


the  stern  half  of  the  former  Gov-  fresh  water,  supplied  bv  an  eight- 
ernment-owned  tanker,  SS  Sack-  j„ch  pipe  line  from  the  shore.  Holes 
etts  Harbor.  were  cut  in  the  bulkheads  separat- 

I  The  SS  Sacketts  Harbor,  a  T-2  ing  the  tanka  to  permit  circulation 
,  tanker  powered  by  a  G-E  6000-hp,  of  the  water.  Pipes,  20-inchea  m 
'  5400-kw,  3-phase,  60  cycle,  2300-  diameter,  were  connected  from  the 
;  volt,  1.0  power  factor  turbine  elec-  main  condenser  to  the  tanks.  This 
trie  propuLsion  unit,  broke  in  two  system  provided  a  cooling  method 
during  heavy  weather  in  the  North  as  well  ss  a  means  of  retaining 
Pacific.  The  bow  section  was  sunk  water  ballast  without  danger  of 
by  the  Navy  while  the  stern  halt  freezing  during  winter  months 
proceeded  to  Adack,  Alaska  under  when  temperatures  often  reach  80 


her  own  power. 

The  city  of  Anchorage,  urgently 


degrees  below  zero. 

At  high  tide,  the  ship  stands  in 


needing  additional  power  general-  '  25  feet  of  sea  water;  at  low  tides, 

I  ing  equipment,  leased  the  stern  half  jf  jg  high  and  dry.  The  operation  of 
I  containing  the  turbine-electric  fhe  power  plant  is  independent  of 
power  plant  from  the  government  the  sea  water  except  at  high 


and  had  it  towed  to  Anchorage. 
Engineering  Problems 
Although  the  electrical  charac- 
leriatics  of  the  turbine-electric 


tide  when  the  outside  water  aid.s  in 
cooling  the  freah  water  in  the  cargo 
tanks,  heated  by  accumulation  from 
fhe  main  condenser.  Operation  of 


power  plant  fit  well  with  the  city'-i  ‘he  power  plant  is  little  different 
original  electrical  distribution  svs-  Irom  operation  of  the  ship  at  sea. 


ponsibility  of  joining  in  every  original  electrical  distribution  sys- 
ight  that  goea  on.  '  '  tern,  several  engineering  problems 

—  —  -  '  had  to  be  aurmounted  before  the 

For  every  two  dollars  which  the  stern  half  could  furnish  power.  The 


who  invited  Godbout  in,  and  it  was  I  the  Grits  had  with  Andv  Me 


1  —  —  '  ‘’®  surmounieo  oerore  the  Exports  of  newsprint  to  Australia 

I  For  every  tw'o  dollars  which  the  stern  half  could  furnish  power.  The  in  the  firat  half  of  this  vesr 

'  Canadian  public  had  available  to  1  ship  could  not  be  anchored  out  in  amounted  to  75,145  tons,  as  agsinst 

■spend  pre-war  there  are  now  five  fhe  Inlet  because  of  the  swift  water  ,•54.068  tons  shipped  to  the  British 

dollars.  and  tidal  action.  In  winter  ice  cakes  Isles. 


King  who  was  on  Adelard's  door¬ 
step. 


Naugliton,  and  with  Hon.  Lau¬ 
rence  MacLaren,  and  how  they 


^  Hon.  Joseph  Jean,  Solicitor  j  were  defeated  at  ttie  poll.s.  Well, 


General,  is  the  uiiknown-est  of  all 
the  unknownests  in  Ottawa.  No¬ 
body  here  ever  heard  of  him.  Mem¬ 
ber  for  Montreal  Mercier,  Hon. 
Joe  is  a  hor.se  for  work,  but  sliuiis 
tlie  limelight.  I  do  not  think  he 
particularly  wants  to  return  to 
Montreal,  or  go  to  the  bench.  I 
think  he  is  happv  where  he  is. 
But  of  course,  he'll  do  as  he  is 
told.  Main  argument  again, 
against  Jean's  moving  is  that  King 
hates  a  change,  doesn't  like  dis¬ 
turbing  things,  and  would  not 
open  up  Mercier  or  kick  Hon. 
Joe  upstairs  unless  it  was  a 
"must.’’ 

Unless  I,  writing  these  lines  in 
early  September,  have  failed  to 
hear  or  see  what  is  going  on,  I 
would  like  to  suggest  that  the 
Quebec  situation  is  more  static 
than  some  people  would  like  to  be¬ 
lieve. 


there  is  alway.s  the  possibility  that 
Gregg  could  be  beaten.  If  the 
Progressive  Coiisi-i  vatives  make  a, 
dead  set  on  him.  perliaps  it  could 
be  done.  But  wliv  should  sane 
and  sensible  Kredeiicton  people, 
why  should  tlie  voters  of  York  and 
Sunbury,  lose  their  Maritime  sen.se 
of  proportion,  and  forget  all  about 
the  perquisites  of  power,  and  turn 
down  a  cabinet  minister,  in  order 
that  a  British  Columbia  man 
might  have  it  in.stead. 

Con.servative.s  here  are  planning 
their  stiategy.  They  are  not  sure 
w’hether  they  will  oppose  Gregg 
and  go  in  to  win,  and  tr.v  to  give 
the  new  Hon.  a  terrible  beating, 
or  wliether  tliey  will  call  off  the 
fight,  and  refu.se  to  ojipose  him. 
Gregg  can  be  beaten,  but  it  is  a 
question  whether  it  w’ould  do 
either  new  Brunswick  or  the  Pro 
Cons  any  good  to  do  it. _ 


INVESTMENT  SUGGESTIONS 

FOR  SEPTEMBER  FUNDS 

To  Yield  from  2.57%  to  6.00% 

WE  OFFER  AS  PRINCIPALS: 


Newspaper  Stuff 


The  Royal  Bank  of  Canada's  nearly  I'a  million  peysons  in  Can- 
Monthly  Letter,  di.scussing  Canada's  !  ada  who  snbsciibe  to  750  weeklies. 
Newspaper*  states:  "Newspapers  j  Whether  it  is  a  weekly  or  a  daily, 
excite  curiosity.  Everyone  lays  hold  the  newspaper  is  made  by  men  Uiio 
on  the  paper  with  eagerness  while  '  are  muen  alike,  continues  the  Lei- 
the  ink  is  still  wet;  no  one  puts  it  i  ter.  Editors  have  been  described  as 
aside  without  a  feeling  of  disap-  j  cub  reporters  who  ha\-e  grown  up 
pointment.  Everything  that  one  and  settled  down.  Their  new  duiy 


want.s  is  never  in  it.  There  seems 
to  be  a  gieat  deal  about  something 
someone  else  may  be  interested  in, 
and  not  enough  about  one's  own  pet 
interests. 

“The  newspaper  is  up  to  the  min¬ 
ute.  Editors  think  in  terms  of  to¬ 
day.  with  a  fleeting  glanre  at  to¬ 
morrow,  but  never  of  yesterday  ex¬ 
cept  a.s  a  sketchy  background.  It  i.-i 


is  to  see  tlie  whole  show,  and  to  do 
that  they  must  stay  in  their  sea’s. 

Referiing  to  ttie  business  depart- 
nieiits  of  newspapers,  the  Lettei 
declares  circulations  have  increased 
greatly  in  recent  years,  indicating 
that  th3  editorial  departments  are 
filling  a  public  nerd  in  their  presop- 
lation  of  news  and  views. 

In  EeDniarx  this  year  the  Prc.si- 


Dominion  of  Canada 

Rut* 

3% 

Mnturity 

1966 

Prirti 

105 

Approt.  Yield 

2.57% 

Quebec  Hydro  Electric  Commission 

2^4% 

1966-1968 

101 

2.68% 

New  Brunswick,  Province  of 

2H7c 

1967 

99' 8 

2.81% 

Brompton  Pulp  &  Paper  Co. 

3H% 

1966 

100 

3.50% 

East  Kootenay  Power  Co. 

3?'4To 

1967 

100 

3,75% 

Dominion  Dairies  Ltd. 

4% 

1966 

1013^ 

3.89% 

English  Electric  Co. 

1967 

IOII4 

3.90% 

James  A.  Ogilvy's  Limited 

4'i% 

1967 

100 

4.50% 

Shawinigan  Water  &  Power  Co. 

4% 

Preferred 

Market 

3.92% 

Verney  Mills  of  Canada  Ltd. 

4^'- 

Preferred 

Market 

4.50% 

International  Bronze  Powders  Ltd. 

Common 

Market 

6.00% 

a  wonder  that  out  of  all  the  scunv-  '  dent  of  the  Canadian  D.ailv  News- 


iiig  around  newsmen  must  do,  we 
obtain  as  much  benefit  as  we  do 
fiom  the  newspaper  press.  Tc  give 


us  this  service  requires,  as  Lord  ;  ly  higher  than  the  number  of  fa- 


Hewart  put  it;  ‘amazing  ability, 
diligence,  care  and  learning,  wit. 


papers  Association  said  combined 
circulation  of  Canadian  dailies  had 
leaehed  a  total  of  '2.860, 000,  actual- 


inilie.s  in  the  Dominion. 

Advertising  departments,  too,  re- 


humour,  skill,  versatility,  dutiful-  port  themselves  in  healthy  condi- 
nesa,  courage  and  sheer  hard  tion.  Total  expenditures  by  Canada's 
work.’  ”  I  100  biggest  advertisers  in  1916 

The  Letter  states  most  persons  in  amounted  to  ,$13.3  million,  an  in- 
cifies  think  of  dailies  when  news-  crease  of  8.1';  over  1915,  accord- 
papers  are  mentioned,  but  there  are  ing  to  magazine  M.irketing. 


Prices  quoted  on  Bonds  are  "and  accrued  interest" 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


principal 


THE  FINANCIAL  TIMES,  SEPT.  5,  1947 


DISASTROUS  YEAR 
FOR  HAIL  DAMAGE 
IN  WEST’N  CANADA 


Eofimate  Final  Loss  Of  $40 
Million  With  More  Than 
Half  In  Alberta 

COVERAGE  SMALL 

(Special  Correspondence) 
Winnipeg:  —  For  some  33  com¬ 
panies  writing  hail  insurance  in  the 
west,  1947  has  been  a  bad  year,  and 
the  end  is  not  yet.  It  has  been 
roughly  estimated  that  the  hail 
losses  on  the  prairies  will  reach  the 
unprecedented  total  of  $40,000,000 
this  year,  about  half  of  which  will 
be  in  Alberta.  In  the  latter  prov¬ 
ince  it  is  estimated  that  25  per  cent 
of  the  farmers  carried  enough  in- 


Barclays  Bank  Director 


AUTO  FINANCING 
IN  JULY  STEADY 


AT  THE  LOOKOUT 


Montreal  Manager 


-  (Continued  from  page  1) 

I  I  ‘^”*^*‘*  available  U.  S.  president  of  the  Canadian  Manu- 

I  n  C  and  213  D  C  '  exhausting  both  cred-  facturers’  Association  in  a  lunch- 

*  .  *  I  its  and  reserves  without  being  able  eon  address  at  the  Canadian  Na- 

Ottawa.  T-  Financing  of  motor  |  to  restore  productive  facilities  and  tional  Exhibition  at  Toronto.  He 

vehicle  sales  .in  July  remained  at  purchase  raw  materials  to  re-es-  warned  that  if  the  drain  continues 

approximately  the  same  level  as  in  |  ^^^lish  export  trade,  after  making  steps  will  have  to  be  taken  to  ap- 

hij  tJ7igurerr2lefser5  P’-V  ‘'additional  general  restric- 


^  oiueau  of  Statistics.  Increases  over  I  .  .  • 

July,  1916  amounted  to  67  per  cent  Efforts  to  Maintain 
i  for  new  vehicles  and  213  per  cent  Exports  to  Britain 
lor  used  vehicles. 

j  A  very  slight  increase  in  new  Canada,  as  the  Uni 
I  vehicle  tinancing  raised  July  vol-  may  find  that  the  coni 


Canada,  as  the  United  States, 
may  find  that  the  continuing  post- 


tions”.  In  this  connection  several , 
steps  have  been  proposed,  includ¬ 
ing  the  removal  of  the  artificial 
States,  exchange  value  of  the  Canadian 
r  post-  dollar,  and  restrictions  on  imports, 
t-nrious  In  this  situation  Mr.  Berkinshaw 


lime  to  3,994  units  and  these  had  a  I  prosperity  is  indeed  precarious  I"  this  situation  Mr.  Berkinshaw 
I  numbefof ■  new  passS’Ss  tin-  I  ‘^e  profitable  margin  of  produc  said  that  this  was  a  time  to  sur- 
I  anced  was  larger  than  in  earlier  tion  in  food  supplies,  raw  materials  vey  the  needs  of  Canadian  indus- 

'  months  of  the  year,  but  there  was  '  and  manufactures  is  seriously  cur-  try  with  respect  to  the  supply  of 

or"thrLrme7s“'caVrird''  enough" Vn-  GENERAL  H  D  G  CRERAR  ""  commercial  |  tailed  by  lack  of  exchange  and  raw  materials,  and  to  ascertain 

surance  to  cover  the  cost  of  labor  c.H..  C.B.,  D.S.O.,  LL.D.,  former  'thp  credits,  even  though  it  has  been  how,  and  to  what  extent,  such  raw 

fo"baCyrZS'orfarmers^  w^  ha  J' b^TL^ed^"  dtect^r 

rying  some  form  of  protection  is  j  Barclavs  Bank  (Canada),  according ,  “P  ®^  2,430  passenger  models  and  cles  that  the  financing  of  exports  a  lan  and  The  Govern 

probably  lower,  owing  to  the  lower '  to  an  announcement  from  Barclays  trucks  and  buses,  increases  |  by  loans,  rather  than  by  settlements  tween  the  C.M.A.  and  the  govern- 

loss  ratio  in  this  area.  Bank  head  office  in  Montreal.  |  a  year  ago  amounting  to  sound  money  or  goods,  could  not  nient  in  the  conduct  of  such  a  sur- 


While  approximately  600,000  acres 
are  reported  to  have  already  been 
hit  by  hail  in  the  foothills  province,  I 
rot  more  than  $2,000,000  is  expect- 1 
ed  to  be  paid  in  claims.  Up  to  last 
week,  the  hail  insurance  board  had 
4.200  claims.  One  of  the  largest 
storms  reported  was  in  the  Wetaski- 
win  (Alberta)  district,  about  50 


Bank  Staff  Changes 


I  .jver  July  a  year  ago  amounting  to  not  ment  in  the  conduct  of  such  a  sur- 

!  ^rntTorTJ.TlSre;.”^'"^*'  i  be  continued"  indefinitely.  And  vey  and  the  study  of  steps  which 

Used  vehicle  financing  was  only  I  Canada,  too,  is  very  short  of  Unit-  flight  be  warranted  thereby,  could 
slightly  lower  in  July  than  in  the  ed  States  dollars  to  finance  im-  accomplish  much  in  evolving  a 
two  preceding  months  and  the  re-  porta  from  the  States  even  though  practical  rather  than  a  political  se¬ 
duction  W'as  accounted  for  entirely  ....  .  Intinn  nf  thp  nrohlem 


-  CraTeclme  rTpTrted  foTc=r-  she  is  in  a  better  position  to  main-  lution  of  the  problem. 

RO\AL  BANK  OF  CAXADA  |  c.al  vehicles.  The  total  of  used  ve-  '  tain  a  relatively  large  volume  of  ^  Iin«rpa«p  In 

A.  W.  Fowler,  formerly  of  The  hides  financed  numbered  7,017  and  |  exports  in  foodstuffs  and  raw  ma-  _ 

oyal  Bank  of  Canada,  head  office,  these  had  a  financed  value  of  $4,-  !  nartiminriv  if  rredit  ar-  »*S*"*®  Wheat  oupply 


win  (Alberta)  district,  about  50  A.  W.  Fowler,  formerly  ot  'ihe  hides  financed  numbered  7,oi/  and  ,  exports  in  foodstuffs  and  raw  ma-  "F,  wi,  - 
miles  south  of  Edmonton,  where  a  Royal  Bank  of  Canada,  head  office,  these  had  a  financed  value  of  $4,-  |  terjaig  particularly  if  credit  ar-  ’^**‘***®  Ouppiy 

50-mile  strip  extending  from  the  Montreal,  goes  to  Halifax,  N.S.,  as  290.081.  There  were  5,564  used  j  ...  cfnpv,  Canadian  wheat  in 

district  to  the  Saskatchewan  border  i  assistant  manager.  ;  passenger  cars  financed  for  $2,-  |  rangements  can  be  made  with  Great  transit  in  North  Amer- 

was  damaged  up  to  100  per  cent.'  VV.  L.  Pullen,  assistant  accountant.  992.253,  the  number  of  vehicles  j  Britain.  It  is  reported  from  Ot-  on  August  21 

Other  storms  causing  heavy  dam-  Toronto,  has  been  made  assistant  financed  being  245  per  cent  greater  |  tawa  that  the  special  exchange  pact  amounted  to  *  49  184  492  bushels 
age  were  those  extending  over  an  manager  at  Sarnia.  Ont  ,  in  July  this  year  than  last.  The  ir-  between  Canada  and  Britain,  which  compared  with  49,918,616  on  Aug- 

area  of  100  miles  wnde  from  Vulcan  V.  P.  H.  Alcock  has  been  given  j,j.ease  for  used  commercial  ve  ,  .  ....  .u  u  ii«t  14  and  39  609  450  on  the  rnr- 

to  the  Saskatchewan  border,  and  the  post  of  assistant  manager  at ;  bides,  of  which  1,453  were  financed  j  expire  this  month,  has  j.  accord- 

another  storm,  although  smaller  in  Buenos  Aires,  Arg.  '  ej  297,838,  amounted  to  131  per  i  been  extended  to  the  middle  of  .  ^  Dominion  Bureau  of 


area,  caused  extremely  heavy  dam-  F.  W.  Law,  formerly  of  the  super- 
age  in  an  area  between  Nobleford  visor's  department,  Winnipeg,  goes 


and  Seven  Persons. 

Near  Peak  in  Manitoba. 


to  Portage  Ave.,  in  the  same  city 
as  accountant. 

C.  J.  A.  V’iera  G..  accountant's 


Manitoba  crop  acreage  wholly  ,  .  ;  >,  atcuunLaiit » 

destroyed  this  year  bv  hail  is  at  department  Camaguey,  Cuba,  has 
least  five  times  as  much  as  last  been  given  the  post  of  accountant  at 

and  Incaaa  Ha  a  naar  ran.  Santa  Clara,  Cuba. 


July  Bank  Debits 


year  and  losses  mav  be  a  near  rec-  k^uuh. 

ord.  Part  of  them  have  been  cov-  O.  F  Springer  of  Eatonia,  Sask., 
ered  by  insurance  but  in  some  bad-  "3^  retired, 
ly  damaged  districts  they  were  not  Dtxrir  -vrwi 
because  hail  hit  at  points  in  1947  BA>K  Ot  >o\.4 
which  it  has  rarely  touched  before.  '  J.  C.  Towers  has  b 
The  hail  damage  last  year  was  11,-  Assistant  Supervisor 
840  acres  wholly  destroyed  and  51,-  Bank  of  Nova  Scotia. 

910  acres  partially  destroyed.  This  T.  W.  Miller  is  to 
year  in  one  hail  storm  on  August  at  Tisdale,  Sask. 

5,  which  started  west  of  Morris,  - 

nearly  40,000  acres  were  complete-  piIJI  |\  /'AkTl/ 
ly  destroyed  apart  from  a  large  Hi  HI  II  I  Mil  V 
area  in  varying  degree  damaged.  ®  lUUl/  VVil  f 
It  is  seldom  that  hail  damage  if  irmif  t  f  /\ 

Is  reported  from  more  than  half  the  Ml|ll|/ll  11 
14  crop  districts  into  which  the  lIlUIUllU  V 

province  is  divided.  This  year  _ 

losses  have  been  reported  from  all  _  .  ,  _ , 

except  the  Winnipeg  district  where  Business  and  t,dUCJ 
there  has  been  some  hail  but  no  ference  of  Top  ( 
large  losses.  Over  the  province  at  Lake  Lo 

large  hail  has  been  more  widespread  _ 

in  1947  than  in  any  year  of  Mani-  i  thp  Mntnai  T  ifp  Ttt 


BANK  OF  NOVA  SCOTI.4 

J.  C.  Towers  has  been  appointed 
Assistant  Supervisor  of  Properties. 


FIELD  CONVENTION 
MUTUAL  OF  N.  Y. 


Business  and  Educational  Con¬ 
ference  of  Top  Club  Held 
At  Lake  Louise 


in  194/  man  in  anj  \ear  or  .uam- (  -pbe  Mutual  Life  Insurance  Com- 
toba  s  farrning  industry.  Of  the  pgnv  of  New  York,  which  resumed 
war  years  1944  was  most  disastrous  business  operations  in  Canada 

for  them.  33  companies  which  ac-  ^  held  this  week  at  the 

Chateau  Lake  Louise.  Alberta,  the 

of  $5.8,514  and  paid  losses  of  $647,- 

" _ tional  conference  of  the  Top  Club, 

„  . .  .  .  J  I  the  company's  highest  honor  or- 

Geo.  Aitken  Appointed  I  ganization. 


Geo.  Aitken  Appointed  I  ganization.  ' 

Secretary  Of  G.  W.  Life  More  than  160  of  the  company's 

-  _  outstanding  field  underwriters 

Winnipeg.  —  Appointment  of  gathered  for  the  three-day  confer- 
George  Aitken  as  secretary  of  The  ence  with  agency  managers,  re- 
Great-West  Life  Assurance  Com-  i  gional  supervisors  and  home  office 
pany  has  been  announced.  Mr.  Ait-  officials,  for  a  series  of  meetings 
ken  Joined  the  Corppany  in  1934  as  designed  to  develop  ideas  for  in- 
chief  accountant  and  subsequently  :  creased  efficiency  in  operations  and 


was  appointed  comptroller.  In  h's 
new  post  he  will  consolidate  man\ 


improved  service  to  the  company’s 
1,000,000  policyholders  and  the  pub- 


of  his  former  duties  as  Comptroller  hc  in  Canada  and  the  United  States 
with  those  of  the  Secretarial  func-  Home  office  officials  attending 
tions.  which  he  now  undertakes.  the  conference  include  Alexander 
Active  in  community  affairs,  he  e.  Patterson,  president  of  the  com- 
Is  vice-president  of  the  Manitoba  panv:  Roger  Hull,  vice  president 
Division  of  the  Canadian  Red  Cross  and'  manager  of  agencies;  Leigh 
Society,  a  director  of  The  Life  Of-  Cruess.  vice  president  and  manager 
fice  Management  Association  and  of  selection,  and  Gerald  A.  Munch, 
immediate  past  president  of  the  |  assistant  counsel. 


CHEQUES 

CASHED  against 

INDIVIDUAL  ACCOUNTS 

July 

July 

1947 

1940 

-S 

MARITIME  PROVINCES; 

Halilax  ...  a 

8:1,358,798 

80,545,1.56 

.\>»nclon 

96,478,978 

99,(i9.>,619 

Saint  John  . 

49,1139,787 

39,9i>«  993 

Total 

151,876,863 

143,219,696 

QUEBEC: 

M  out  ret*  1 

1,786,43U,.368 

1,594,940,389 

...  a 

llHl,627,47(i 

l«4,«f)y,941 

Sherbrooke  . 

96,431,315 

17,63..,103 

Total  .... 

1,970,498,153 

1,797,945,193 

ONTARIO: 

lirantforil  . , 

98,951,368 

22,888  (i60 

Lhathain  .  ■ 

18,715,193 

15,0‘.(0.2tl 

Ft.  William 

17,655,:i81 

)0,417,90(l 

Hamilton 

150,193,579 

12U,2t)2,62« 

Kingston 

17.876,909 

16.390,779 

Kitchener  . . 

35.334,787 

31,913,119 

London  .a. 

87.793,2  49 

70,993,993 

Ott-iwa  .... 

254,893,409 

985,441,457 

Peterborough 

21, 771,564 

16. 674,600 

St.  Uatharliies 

25,889,110 

21,58!I.205 

Sarnia 

93.9:16,015 

20,645,890 

Sudbuiy  ... 

16,870,977 

19,8.59,975 

Toronto  . 

1.574, 579.718 

1,634,311.0.56 

Windsor  ... 

101, .504.580 

76,970,6:17 

Total  .... 

9,375,888,139 

9..361,107,22;i 

PRAIRIE  PROVINCES: 

Brandon 

8,808,033 

12,983,905 

Calgary  . . . 

159,977,971 

143.691,860 

Eflinonton 

117,890,869 

99.428,101 

Lethbridge  . 

13,79 1,503 

11,18.5,2.59 

i  MfHlicine  Hat 

8,866„580 

6,5.30,0.59 

!  Mo'jse  Jaw 

19.319,275 

1.5,.^56,741 

Pr.  .\lbert  .. 

8  649,645 

9,554,975 

1  Regina  . 

99,4.55,110 

76,611,609 

1  Saskatoon 

,39,347,947 

26,af»9.548 

Winnipeg 

591,6:44,737 

43(l.'98846,5 

Total  .... 

1. 06(1,674.670 

831,9.30.555 

BRITISH  COLUMBIA: 

N.  W'minster 

^3,690, 628 

17,886,251 

Vancouver 

46S,697.(>;!8 

.329,0,59,6:4.5 

Victoria  .  . 

79,.571.I69 

66,420,613 

Total  .  .  a  a 

564  9:)9.735 

41.3,366.529 

:.\NADA  . 

6,123,897„55.3 

.5,.546,862,.5fl2 

World  Bank  Conference 
Being  Held  Next  Week 

In  the  meantime  Finance  Minis¬ 
ter  Abbott,  accompanied  by  offic- 


ing  to  the  Dominion  Bureau  of  i 
Statistics.  Visible  on  the  latest ' 
date  comprised  49,092,492  bushels  j 
in  Canadian  positions  and  92,000 
bushels  in  United  States  positions. 

Deliveries  of  wheat  from  farms  ! 
in  the  Prairie  Provinces  during  the  ‘ 
week  ending  August  21  totalled  3,- ' 


ials  of  the  Bank  of  Canada  and  ^74,007  bushels  compared  with  1  - 

196,246  in  the  preceding  week, 
the  Finance  Department,  is  on  his  bringing  the  total  for  the  first  three 
way  to  London  where  he  will  at-  weeks  of  the  crop  year  to  5,399,143 
tend  World  Bank  and  Monetary  bushels  as  against  9,097,266  in  the 
,  »  t  1  similar  period  of  1946-47. 

conferences  to  be  held  next  week,  ^ 

and  where  he  will  have  an  oppor-  Wliolesale  Price  Index 
tunity  to  discuss  Empire  trade  re-  Continues  Upward  Trend 
lations,  particularly  as  affecting  General  index  number  of  whole- 
this  country.  Trade  and  Monetary  sale  prices,  on  the  base  1926-100. 
problems  are  also  under  review  at  was  129.1  for  July,  compared  with 
the  General  Trade  Conference.  Mr.  12L8  for  June,  and  109.7  for  July 

1946,  according  to  the  Dominion 


ada's  supply  of  American  dollars,  chemical  products  —  showed  in- 

which  was  large  at  the  end  of  the  the  June  level. 

. .  Sub-group  indexes  were  as  foi- 

war,  some  other  arrangements  must  ,^^g  figures  for  the  pre- 

be  made  if  imports  from  the  U.  S.  ceding  month  being  in  brackets: 
are  to  be  maintained  on  anything  vegetable  products,  113.5  (111.8); 


12  983  90'  Secretary  Snyder  metals,  131.1  (126.9);  non-metallic 

ii3',09r,8iib  has  stated  that  they  would  under  hiinerals,  114.4  (113.0);  chemical 

T:  no  circumstances  be  listed  for  dls-  P'-oducts,  110.8  (110.9). 


ountry  Bank  Aid  fund.  Is  Latcr  This  Year 

lerkinshaw  Sees  Menace  loadings  on  Canadian  rail- 

To  Row  Material  Supply  ^^.1”  -'o';  : 

r-.-oa.o  fH..  .4. ^acs  for  the  preceding  week,  and 

Grave  concern  as  to  the  danger  ,  nn  ^  °  j. 

°  73,469  cars  for  the  corresponding 

f  a  business  recession  in  this  coun-  ^veek  last  year,  according  to  the 


AWREY  ECCLESTONE,  whose 
last  job  was  squadron  leader  for  the 
Royal  Canadian  Air  Force,  has  been 
appointed  Montreal  zone  manager 
for  the  Todd  Sales  Company,  Ltd., 
representatives  of  The  "Todd  Com¬ 
pany,  Inc.,  leading  manufacturers  of 
fraud-preventing  checks,  payroll  j 
systems  and  Protectograph  check 
writers  and  signers.  Son  of  Roy 
H.  Ecclestone  of  Montreal,  general 
sales  manager  for  the  Rolland  Paper 
Company,  Ltd.,  he  joined  Todd’s 
staff  shortly  after  his  release  from 
the  R.C.A.F.  last  fall. 

8,265  cars;  the  western  crop  appar¬ 
ently  began  moving  in  volume  a 
week  earlier  last  year. 

Loadings  of  live  stock  declined 
from  2,562  cars  last  j'ear  to  2,047 
cars,  coal  from  4,985  to  4,711  cars, 
and  logs,  piling,  cordwood  from  1,- 
589  to  1,189  cars.  The  large  in¬ 
creases  included  ores  and  concen¬ 
trates  from  2,159  in  1946  to  3,347 
cars,  sand,  stone,  gravel,  etc.  from 
4,379  to  5,014  cars,  pulpwood  from 
3,289  to  5f249  cars,  gasoline  and  oils 
from  3,761  to  4,391  cars,  iron  and 
steel  products  from  799  to  1,335 
cars,  miscellaneous  freight  from  4,- 
911  to  5,845  cars,  and  l.c.l.  mer¬ 
chandise  from  17,151  to  17,510  cars. 

High  Volume  Housing 
Contracts  During  August 

Heavy  increase  in  the  volume  of 
housing  contracts  awarded  was 
seen  during  the  month  of  August 
when  a  total  of  $27,278,900.  was 
reported  by  MacLean  Building  Re¬ 
ports,  Limited.  The  principal  rea¬ 
son  for  the  Increase  was  the  award¬ 
ing  of  contracts  by  the  Dominion 
Government,  through  its  agency 
Central  Mortgage  and  Housing  Cor¬ 
poration  for  2165  houses  estimated 
to  cost  $10.5  millions.  All  contracts 
awarded  for  the  month  totalled  $72,- 
380,100  an  increase  of  $21.9  mil¬ 
lions  over  the  $50,414,300  reported 
during  August  1946.  j 

All  cla.ssifications  of  construction 
showed  increases  for  the  month. 
Residential  construction  was  al-  I 
most  $8.1  millions  higher  than  the 
$19,180,400  for  August  of  last  year;  \ 
commercial  construction,  at  $19,861,-  ! 
700.  was  over  five  millions  higher  j 
than  August  1946;  Industrial  con-  | 
struction  at  $8,006,700.  was  just 
under  half  million  up  from  the  $7,- 
565,000  of  last  August;  and  en¬ 
gineering  construction  continued 
high  at  $17,232,800.  almost  double 
the  $8,840,700  reported  during  Aug-  ■ 
ust  of  last  year.  j 

T'  '  Dominion  wide  cumulative  ' 
tot,"  for  eight  months  is  $474,068,- 
700  an  increase  of  $13,376,300  over  ' 
the  $460,692,400  for  eight  months 
1946. 


(Continued  from  page  li 
to  12,000,000  bushels,  or  almost 
double  last  year’s  harvest.  Nearly 
half  of  this,  or  an  estimated  5,355,- 
I  000  bushels  will  come  from  Mani¬ 
toba. 

If  ideal  harvesting  conditions 
prevail  from  now  till  the  end  of  this 
month,  the  west  may  get  a  surprise 
from  the  yields  of  the  late  crop.  Al 
this  writing  hardly  more  than  2£ 

I  per  cent  of  the  grain  has  been  cut 
and  most  of  that  has  been  in  the 
extreme  southern  territory.  It  is 
only  possible  to  guess  at  the  im¬ 
provement  the  rains  have  broughl 
to  the  expansive  areas  of  late  grain 
but  the  reports  are  encouraging 
Most  of  the  crop  summaries  publish¬ 
ed  thus  far  indicate  only  average 
yields.  They  will  need  to  be  amend 
ed  if  the  north  country  shows  anj 
decisive  turn  for  the  better. 

Apart  from  the  improvement  tc 
I  the  late  grain,  the  recent  rains  have 
benefitted  the  beet,  corn,  potato  anc 
sunflower  crops,  while  garden 
yields  generally  should  be  much 
more  bountiful  than  the  prospects 
pointed  to  at  the  end  of  July.  Un¬ 
like  many  areas  in  Europe,  there 
will  be  plenty  of  food  in  western 
Canada,  even  though  the  cash  in¬ 
come  from  the  exports  of  cereals 
will  fall  far  short  of  what  thej 
would  have  been  had  the  west  pro¬ 
duced  a  bumper  harvest. 

Shot  in  the  Arm 

The  promised  increase  in  the 
Initial  wheat  payment,  now  $1.35  s 
bushel,  will  be  a  shot  in  the  arm  foi 
western  agriculture.  Ottawa  dis¬ 
patches  indicated  that  it  may  be 
as  much  as  thirty  cents  a  bushel 
The  price  for  the  first  two  years  ol 
the  Canadian-U.K.  wheat  contract 
has  been  $1.55  a  bushei.  Now  ths 
Canadian  food  experts  in  London 
are  said  to  be  recommending  that 
the  Britishers  should  pay  $2.00  foi 
their  Canadian  wheat. 

During  the  operation  of  the  first 
two  years  of  the  wheat  agreement 
Britain  has  undoubtedly  save  her¬ 
self  many  millions  of  dollars  through 
not  having  to  pay  the  world  price. 
Even  if  the  price  is  upped  to  around 
$2  for  the  1948-9  crop  she  may  stili 
continue  to  save  millions  as  the 
world  price  may  continue  to  rise  and 
remain  well  above  the  $2  figure. 

There  is  no  suggestion  that  the 
Dominion  is  attempting  to  "hold  up” 
Britain  in  any  way.  What  is  hap¬ 
pening  is  that  Canada,  will  endeavor 
to  protect  her  producers  so  that 
they  will  receive  a  fair  price  in  re¬ 
lation  to  the  world  price  and  be  en¬ 
couraged  to  continue  to  produce 
wheat.  There  has  been  no  sugges¬ 
tion  that  Britain  will  seek  to  ter¬ 
minate  the  agreement  as  a  result  of 
the  projected  price  boost,  for  as  haj 
been  pointed  out,  even  at  the  in¬ 
creased  price  she  will  benefit. 

V  ANCOUVER  PORT  TRAFFIC 

Vancouver:  —  Advices  from  the 
Port  Manager  at  Vancouver  show 
that  for  the  first  six  months  ol 
1947  there  were  498  deepsea  ar- 
rivals,  the  best  since  1939.  In¬ 
ward  cargo  was  2,481,885  tons  and 
outward  2.217,659  tons.  ’Thera 
was  a  marked  increase  in  export! 
of  lumber,  poles  and  piling.  Floui 
exports  amounted  to  1,722,809,  oi 
better  than  1939  or  any  war  years 


United  States  is  not  soon  corrected  1  increased  to  5,487  cars  from 

J  T,  ^  ^  ■  1  4,235  cars  for  the  previous  week,  : 

was  expressed  by  R.  C.  Berkinshaw,  |  but  was  well  below  the  1946  level  of 

Canadian  Business  Index  < 


I  WANT  TO  KNOW... 


Winnipeg  Chapter,  National  Office 
Management  Association. 


Mr.  Patterson  has  been  president 


(Continued  from  page  1) 


Management  As.sociation.  of  the  $2,000,000,000  insurance  staffs,  but  it  is  expected  that  fully  i 

Mr.  Aitken  brings  to  his  new-  res-  companv  since  last  March,  when  he  90'~'r  is  likely  to  find  its  way  into  | 
ponsibilities  an  outstanding  com-  succeeded  Lewis  VV.  Douglas,  one-  the  treasury  of  the  Car  Company.  | 
bination  of  technical  skill  and  ad-  ,  time  vice  chancellor  of  McGill  Uni-  present  payment  is  regarded  1 

ministrative  ability  fullv  demon-  !  versifv  Montreal  and  now  United  specially  important  as  it  ind'-  | 


the  treasury  of  the  Car  Company. 
The  present  payment  is  regarded 


FINANCIAL— D.B.S. 

Bank  Dpbils  —  7  months 
(Jiarlsred  Banks  —  June  30. 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


strated  throughout  his  term  as  states  Amba.ssador  to  Great  Bri- 
comptroller  of  the  company.  tain. 


ersity,  Montreal,  and  now  United  specially  important  as  it  ind'-  f  dominion  finance 


cates  that  the  Claims  Commission  t  ,  ■  n  *  ' 

IS  committed  to  a  policy  of  further  |  ■.\  ,3  months 


PEAK  LUMBER  SHIPMENTS 


The  company’s  opening  of  full-  ^J^®  claims  are  paid  special  (Demob,  i  Recon.)  Exp.  3  months 

time  agency  oHices  a  fe  w  months  h®  I  . 3  months 

.  ® _ ■  .  .  ..  man  fnnd.s  heme-  held  hv  the  Unit- I 


Saint  John:  —  Lumber  shipped  ago  in  Winnipeg,  under  the  man-  n  ^  !  BUSINESS  COVDITIONS-D.B.S. 

through  the  Port  of  Saint  John  this  agement  of  Thomas  H  Bulloch,  and  If  tn.  '  General  Economic  Sitnarton- 

year  wdll  reach  an  all-time  high,  in  Vancouver,  under  the  manage-  totf  vehicle.  I  Index  of  Physical  Volume  o 

according  to  present  indications,  nent  of  Robert  S  Bawlf  marked  a  total  of  403  vehicles,  |  4  months  ...  ..  .  mo- 

for  tbo  110000000  ,®"'-  nooeri  n  E-awii.  mdFK.a  including  Cltv  buses,  inter  -  city  |  Index  of  Industrial  Product! 

far  outstripping  the  110.000.000  the  resumption  of  new  business  caches  and  'electric  trackless  trol- '  *  months  .  19.3.)-: 

feet  exported  last  year.  The  latter  operations  bv  The  Mutal  Life  in  ^olches  have  been  delivered  bv  Production  .nd  General  Bus! 

than  .-SO  par  cent  nf  .Marl-  Canada  tor  the  tir.t  time  aince  19.t2.  S  dfiia.on  Sadfin  "  ar  I  .  mi- 

Time  snipmenis.  although  the  company  had  been  re-  Foundry  Companv  Limited,  to :  Gold  -  4  months  . 

“T;:  .I!, — '  presented  there  as  early  as  I847.  some  i9  transportation  operators  ~  . 

— — .1 - fi - D — f — A  Tv, —  'u  Canada  and  overseas.  i  4*  month"'  i')3i- 

Port  Arthur:  -  A  new  $60,000  opened  recently  at  Port  Arthur,  Deliveries  this  year  of  city  bus-;  Flo^rrnKluction' 'T  iV'm 

manufacturing  plant  of  the  Mayotte  for  the  making  of  cinder  and  con- 1  gg  have  been  made  as  follows:  B.  :  Gallic  slaughtering— 3  moi 

Concrete  Products  Limited  was  crete  blocks.  i  r  TciAPtrir  Uomnanv  40-  Cana-  ,  H'’*  Slaughtering— 3  moni 


Bank  of  Canada  Statement 


j  C.  Electric  Company,  40;  Cana-  . 
'  dian  National  Railways,  4;  De-  | 
partment  of  Health,  Ontario,  1;  1 
City  of  Edmonton,  7;  City  of  Fort 
William,  12;  Gray  Coach  Lines,  j 
Toronto,  25;  Hamilton  Street  Rail- 1 
way,  30;  Public  Utilities  Commis-  I 
sion,  Kitchener,  2;  London  Street  | 


General  Economic  Situation — 

Index  of  Physical  Volume  of  Businees 

4  months  .  19.35-38  Cifual  100 

Index  of  Industrial  Production 
4  months  ,  19,3,5-39  equal  100 

Prodnetion  and  General  Business— 
Mineral  Productian — 

4  months  .  19:15-39  equal  100 

Gold  —  4  months  . .  Fine  Or-». 

Coal  —  3  months  .  Tons 

Mf*.  Production — 

4  months  ....  1935-39  equal  100 

Flour  PriKluctlon  —  12  months  Bbls. 
Callle  Slaughtering — 3  mouths  ..  No. 
Hog  Slaughtering — 3  months  .  No. 
Cjgarettes  Released  —  5  months  .  No. 
I.eather  Hoots  and  Shoes— 4  mos.  Prs. 
Raw  Cotton  Consumption — 3  mos.  lbs. 
Newsprint  l*roductioii — 7  mos.  Tons 
Contrarts  .Awarded  —  7  months  ....  8 
Bldg  I’-i-iiiits  .58  Mimic.— 2  ni-rs.  $ 
Steel  Ingot  Product.  7  mos.  Short  Tons 
Pig  Iron  I’rodiicts— 5  mos.  Short  Tons 
Elect.  I’ow.  Output — 5  mos.  ...  Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 5  mos.  19.3.5-39  e-iual  190 
Retail  Sule.s — 2  months  1935-39  equal  100 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  27th,  1947,  Kitchener  2-  London  Street  I  Elect.  Pow.  output- 

shows  an  increase  of  $7,406,888  in  total  a.ssets  from  the  end  of  the  Rail’wav  Companv.  32;  Montreal'  p^TPPVii  TP.nir  hr 
previous  week,  to  $1,900,288,253.  Investments  are  shown  higher-  by  Tramways  Company,  40;  Public]  «vh"i  ,  v**®*^*'-® 
$1,754,809;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and  Utilitie.s  Commission.  Port  Arthur,  |  Retail  SaV's-2*  moiHh 
other  assets  showed  an  increase  of  $5,665,547.  Deposits  increased  during  4;  Toronto  Transportation  Com- i 
week  by  $9,821,236,  circulation  was  off  $457,999,  while  other  liabilities  mission,  10;  Winnipeg  Electric  prices— d.b.s. 
were  down  $1,956,350.  j  Company,  8.  I  'yhulcsale  ivices— .May 

In  comparison  with  corresponding  week  of  last  year,  total  assets  are  ,  Trackless  Trolley  Coach  deliv-  !  iiKi*x'’(:om.' 'siwks— Jui 
shown  $69,681,686  higher.  Investments  are  shown  up  $59,891,681  while  eries  since  January  1st,  1947,  in-  index  Bond  Yields-Jul; 

Sterling  and  U.S.  Funds  show  an  increase  of  $1,682,216.  I  elude:  Calgary  'Transit  System, 

Circulation  reveals  an  increase  of  $31,833,160  during  the  year  and  !  10;  City  of  Edmonton,  23;  Regina  statistics— Bui 

deposits  are  .shown  $36,731,411  higher,  including  $2,42.5,327  of' depo-sits  ;  Street  Railway,  10;  Toronto  Trans- j  'i  Angus 

in  other  currencies.  Comparative  fgures  are  shown  herewith:  portation  Commission,  47;  Winni-  employment— D.B.S.— 5 


WHoIpshIp  Prices — May  1fl3R  equal  100 

ro«t  of  Living  —  July  in3.")-30  equal  100 
Index  Torn.  Stocks— July  lO.l.'i-.lO  equal  100 
Index  bond  YIelds-July  1935-39  equal  100 


Gold  Bullion  . 

Silver  Bullion  . 

Sterling  and  I’.S.  Funds 

Total  ..  . . 

Subsidiary  Coin  . 


.\ug.  20,  1917  Cirg^  itJ  Cirge  in  yr. 


—  13.  KW  —  4.3,19.5 


4.  Advancei  to: 

Chartered  and  Sav.  Bks. 


portation  Commission,  47;  Winni-  ^  employment— D.B.S.— 5  moi 

peg  Electric  Company,  2,5,  and  i  /^uvr.-ii  BuIax  .  1926  equal  100 

Municipal  Railways,  Bogota,  Co-  j  MauuLicfuring  . 

lombia,  20.  L>ggiug  . 

In  addition.  B.  C.  Motor  Trans- 
portation  Limited  have  received]  Traiie 
delivery  this  year  of  36  Inter-city 

coaches:  Canadian  National  Rail-  TRA.nsportation— n.B.8. 
ways.  1.  South  African  Railways  Railway  Car  Loading! 

&  Harbours.  13. 


1947 

1946 

Change 

1 

I 

42,.533,n00,00fl 

40,031,000,900 

6.3 

2,275,598,976 

2,2.34,930,603 

-1- 

1.8 

3,643,7.5.5,418 

3,.36.3,47.3,628 

-f 

8.3 

1,667.303,423 

1,147,716,135 

45.3 

721,7.34,398 

68  4,252,917 

+ 

5.5 

306.628,260 

260.481,221 

17.7 

118.5.39,205 

.364,726,875 

67.5 

431,198;>93 

627,435,001 

31.3 

193.6 

192.8 

+ 

0.4 

198.5 

197.9 

0  3 

188.8 

142.0 

-1- 

33.0 

974,. 3,53 

953,523 

■f 

9.2 

2,693.205 

5,036,717 

46.6 

198.4 

189.9 

+ 

4.5 

28,518,602 

26,4.35,341 

-1- 

7.9 

28IIU:’S 

;49.5,791 

■99.1 

1,015,746 

1,270,724 

90  1 

6,224,000,000 

5,770,(100,000 

-f- 

7.‘J 

i;i,2<l2a53rt 

14,794.9r.(l 

10.1 

47,380,000 

50,178,00(1 

2,.3.59.962 

_ 

5.2 

2,.)73,Oti7 

-i- 

9.0 

410,688,600 

419.278,100 

— 

2.0 

34,9.49. (OKI 

31,815,011(1 

4- 

7.6 

1,667,990 

1,53.3,551 

-1- 

8.8 

813,397 

746,13.3 

-f 

9.0 

19,106,967,000 

17,270,923,000 

-1- 

10.6 

280.8 

'  259.8 

+ 

8.1 

233.6 

219.7 

+ 

9.8 

125.3 

109.0 

J- 

15.0 

1.35.9 

125.1 

+ 

8.1 

107.6 

119.1 

9.7 

83.8 

85.1 

1.5 

49,181,492 

39,609,1,50 

+ 

21.3 

179.7 

169.3 

+ 

6.1 

185.4 

205.4 

9.7 

259.4 

2t0.1 

-f- 

8.0 

154.8 

1  46.5 

-1- 

5.7 

i28.'i 

107.0 

-4- 

19.8 

189.3 

173.2 

-1- 

9.3 

how  to  provide  for 

succession 

duties 


TRA.NSPORTATION— n.B.8. 
Railway  Car  Loading! 


«. 

Investments — 

(al  I).  I*.  Short  Term.  ... 

1,1.3.3.050.615 

1.131,938,127 

—  1.281.812 

—1 11,112  519 

(bl  Doni.  Sei’urities  ,  . 

722.911,788 

719,87.5,177 

3.o;9i,611 

I9(),:t9 1,20.1 

(c;  Other  Securities  .. 

l.*>,unii,inui 

l.'i.OIMI.UOl) 

-1-  .5,(‘(ill,000 

Total  . 

1,871,508,10,3 

l,8r.9.813,.V)* 

4-  1.75 1.809 

-f  9.891  681 

All  Other  .Assets  . 

9:(  l.fL'.g.-.T 

17. 767. .'till 

-r  ri,6(i:),:)i7 

-f  8.2:!'‘.010 

Bank  I’lemises  . 

2,I6.')..T»2 

—  87,7.56 

Total  . . 

.  1,9()0.'.>XS,25.3 

1,899  88 1, .365 

-f  7,106,888 

+  69,681,(Mi6 

LIABILITIES 

1. 

2. 

Reserve  l  iiiul  ' . 

i(i,ii.'>o.:u;7 

1(1.0,', (l.V)? 

3. 

Notes  In  Circulation  .... 

..  1,1. 56, .308, 851 

1,1.56,896,85.3 

—  4.57,999 

-(■  .31,8:1.3,160 

4. 

DeposttB— 

(al  Dom.  /.overiiment  .. 

112,851,171 

1.58  971,978 

—16.19.3,504 

-f  88,79:;..58.3 

(b(  Chartered  Banks  .... 

198,511  050 

168,591,771 

-1-99.919,879 

—  2().721  811 

(c)  Others  .  . 

<>:(,  186,1  If) 

1)7.4:11,279 

—  1,00.5  l.TJ 

—  27.02r),.")77 

Total  . 

..  701  879,261 

C!l.".,0.'8.028 

-f  9, 82!. 2.16 

4-  ;r).«i9.i9:i 

MINE  W’ORKERS  IN  MAY  j  Car, 

Ottawa:  —  Employees  in  produc- 1  rah.w ay  earnings 


Cnm.  to  Aug.  23 
7fi  fi07 

Week  of  .\iig.  23 
2,177.819 


Yenr  Ago 
7.3,728 
Wpek  .\go 
2,283,  ir>8 


2  Years  Ago 
7:;.4r)9 
Year  .Ago 
2,327,33 1 


including  salaried  employees  and 
wage  earners,  numbered  18,535  in 
May;  the  corresponding  total  for 
active  non-producing  mines  was 
692.  Employees  in  non-ferrous 
metal  mines,  sme'ters  and  refiner¬ 
ies  totalled  31,868. 


c.p  n.  —  .ftiiv 

Working  Expenses 
Gross  K.’irnlngs 


Net  E/triiings 

1  Months: 

Gross  Ivirnlngs 
Wfjrklng  Expenses 

Net  Earnings 


Liabilitie.s 

All  Other  Liabilities 


2,12.5..327 
21, .MU.  Ml 


2  42."..327 
23..'i2U,791 


999  -f.  ;!1,8:i;i, 160  SHOE  FACTORIES  IN  QUEBEC  j  C.N.n. 

The  Province  of  Quebec  now  has  |  | 

.-,04  -f  8.s,79:;..58;i  187  of  the  289  active  leather  foot-  I 

.**,'9  —  96.791  822  wear  factories  in  Canada,  located 

1.19  —  chieft'v  in  Montreal.  Ontario  has  | 

,9;!n  -4-  . •15.(119.19,5  79,  British  Columbia,  9.  Manitoba  I  , 

•,<i89  9i(_i  B  Ne'”  Bnmswick  3,  Nova  Scotfa  i 

i,9j(.„i..H  +  iJi'.ii.i  I  Alberta  two  and  Saskatche- 1 


ftperating  B'*venues 
Ope  ra  1 1  n  g  Ex  pen  ses 


Net  Beveniies 


Seven  Months : 

ftorrr  ting  B  even  ties 
Operating  Expenses 


JL900, 288,253  1,892, 88 1.30.5  -f  7.400,888  +  C9.C81.686  i  Wan  nx'c 


Net  Revenues 


1917 

i9tr^ 

Lhaiige 

27.720.877 
2."). 762.986 

21.0;'8.29r» 
22,.'>68  108 

4  .3  6(i2.6tl 
4  .3,191,279 

1.9.58,191 

1.(90,129 

—  I68.9'’2 

178  5(0  285 
170.165  879 

l(*>9..'09.8f1 

i:.l.0.'.8,9n9 

4-19.096  IM 
4  16.107.969 

8.980.(19 

9. 1.51. .5.39 

—  1.671,119 

96.029.000 

.99,112.000 

91.  ir.  non 
28  927,000 

9.981.009 
4-  4,189.000 

(.617.000 

.9.918.009 

—  901.000 

2.' 0,270  000 
227.9,'»r),000 

r^o.fur'.Moo 
199  1.92.000 

4  2'',6^8  enn 
4  92,(89.009 

22..3’i5.fl00 

29.1.90,000 

—  2,815,666 

A  successful  business  man  who  wished  to  leave 
his  estate  intact  to  his  family,  put  this  question  to 
his  Mutual  Life  of  Canada  representative. 

His  Mutual  agent  showed  him  how  succession  duties 
could  be  figured  in  advance,  and  how  through 
a  life  insurance  policy,  specially  token  for  the 
purpose,  these  duties  could  be  token  core  of, 
leaving  the  estate  free  and  clear. 

If  you  hove  a  similar  problem,  let  a  Mutual  Life  of 
Canada  Underwriter  give  you  the  solution.  He  has 
seen  specially  trained  to  fit  the  many  benefits  of 
Mutual  life  insurance  to  your  own  personal  needs. 
He  has  helped  many  people  plan  for  the  future 
soundly  and  well.  Let  him  explain  to  you  how 
Mutual  low  cost  life  insurance  con  be  mode  to 
meet  your  succession  duties  problem. 


tow  cost  lire  insuroi,^, 
since  1869 


WATERLOO,  ONTARIO 


Total 
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LAKE  SHORE  HEAD 
SEES  DANGER  IN 
CURRENT  SCENE 


Kews  Briefs  of  the  Mining  Fields 


SNOWDKy  YKIJ.OWKMI'K  KXTKMJ  AI  BKI.I.E  OPTION 

Snowden  Yellowknife  Mines,  In-  Aubelle  Mines  Limited  advises 
din-Daniot:  Lake  area,  has  started  that  at  the  request  of  Federal 

[  a  diamond  drilling  campaign  to  Trading  &  Agency  Limited,  dire 

probe  what  is  known  as  the  Splash  tors  have  approved  of  an  exten- 

•  _  —  zone,  where  visible  gold  has  been  sion  of  three  months  on  all  out- 

Mora!e  Hi^h  Despite  Sears  of  found  in  two  deep  trenches.  Six  standing  option  payments,  commen- 

War,  Risinir  Costs.  Share-  hole.s  to  date  cut  quartz  intersec-  cing  with  the  payment  due  on  Aug- 

-  ‘  ‘  ’  tions,  with  visible  gold  in  Nos.  2  ust  11th,  1947. 

and  3.  -  — 


INTERESTING  FIND' 
FROBISHER  OPTION 


Western  Oil  News 


LOOK  TO  FUTURE 
IN  LIQUID  FUELS 


holders  Told 


Three  of  the  most  important  Can-  service  rig  is  awaited.  The  well 

adian  independent  oil  companies  —  was  formerly  known  as  Winalta.  - 

Fjlicourr-gilip;  Drill  Kesults  Ke-  Home,  Calgary  &  Edmonton  and  Command  Lloyd  No.  1  was  com-  Costly  Experiments  In  U.  S. 

ported  on  Zarhola  Pronertv  'Anglo-Canadian  have  started  plcted  in  northeast  quarter  of  16-  Development  Of 

In  ^tiilliorn  drilling  a  joint  wildcat,  to  be  known  ,j0-1w4.  ' 

in  OOUII _ lilUHiesia  as  Camrose  No.  1,  about  one-and-a-  Command  Yorkton  No.  2,  another 

Toronto  FrobiKher  Vvniora  miles  South  of  that  town,  on  the  completion  is  showing"  800  ft.  of  oil 

Toronto.  ^  !•  rob  .sher  Lxplora- j  Canadian  National  Railways,  .5,5  the  hole  and  will  make  a  good 

tion  Co.  has  been  advised  by  cable  miles  southeast  of  Edmonton,  and  42  vv'ell,  officials  believe. 


Substitutes  For  Gil 


MUST  EDUCATE  PUBLIC 


Washington — James  Boyd,  dir¬ 
ector  of  the  Bureau  of  Mine.s,  pre¬ 
dicted  that  production  of  synthe¬ 
tic  liquid  fuels — still  in  an  ex- 


_ _ _  PIONEER  GOLD  OF  B  C  from  manager  of  the  Zarbola  mine,  miles  in  the  same  direction  from  Le- 

,  GOLOVL’E  MINES  PAYMENT  Vancouver!  -  ’  Pioneer  Gold  of  under  option  to  Frobesher  and  ad-  According  to  oil  operators  in  perimeWl  stage--wiH  ‘d  e  7e  To  p 

-  Goldvue  Mines  Ltd.,  advises  B.C.  is  carrying  forward  a  broad  joining  Connemara  mine  to  the  pH  tn  Henth«  nf  from  ton  to  inn  fppf  Western  Canada,  oil  possibilities  of  vvithin  a  few  years  into  a  great 

faced  by  the  gold-!  that  under  the  agreement  with  programme  of  development  to  pre-  nc^th.  Southern  Rhodesia,  that  sur-  preceded^  selection  of  the  site  bv  northeastern  British  Columbia  can  new  industrv. 
mining  industry  are  noted  in  annual.  Torny  Financial  Corporation  Limi-  pare  its  excellent  ‘‘27'’  vein  for  min-  ^  i  x-  -  u  I  c3,o„i«.r  uiir.r.0'.-  it  1=  rated  as  second  only  to  the  Al-  ip 

report  of  Lake  Shore  Mines  for  year  ;  ted,  the  optionee  has  purchased  and  ing  and  is  financing  Vananda  to  the  ^  diamond  drill  hole  No.  1  has  geologist,  Stanley  E.  .  lipper.  It  is  foothills  region  as  a  potenUal 

ended  June  30,  1947;  A.  L.  Blom- .  paid  for  2.5,000  shares  of  Treasury  production  stage.  Apartfromthe.se  intersected  70  feet  of  .sulphide  ore,  s  non  tn  telt  oil-producing  area.  Oil  and  gas  "rbe^  TT^I  Vnv^rmLlft'^«hnniH  n,di 

field,  president,  points  out  the  indiKS- i  stock  at  20  cents  per  share.  Inclu- :  two  operations.  Pioneer  has  tempo-  grading  .18  oz.,  of  $6.30  per  ton,  of  the  cretaceious  and  Devonian  forma-  seepages  have  long  been  noted  at  j  ^  should  and 

try  s  critica  current  position  as  fol- .  ding  the.se  shares  there  are  now  rarily  withdrawn  from  the  field  of  which  51  feet  graded  .24  oz  or  Devonian  forma- ,  near  j^^t  [o  devSmfnt  by  pri- 

lows  in  part:  ,2,937,005  shares  outstanding  and  new  exploration  until  the  labor  sup- 1 -o  40  nor  ton  The  u  1  .  i,-  ^  .  *  t  •  1  i.  i  Pouce  Coupe,  Hud.son  Hope,  Com-  .  induotn- ”  ^  ^  ^ 

It  had  pa.ssed,  he  said,  through  62,995  are  in  the  Treasury.  ply  is  improved.  ^  I*nnn  foti  n  "rVh  n?  thp  Creek  and  elsewhere  pro-  industry. 


SIX  years  of  war  with  considerable  ' 
scars,  but  no  loss  of  morale.  A 
postwar  revival  was  doing  miles  of 


INDEPENDENT  MINING 


DIVERSIFIED  MINING 

A  telegram  from  mine  manager  Independent  Mining  Corp.  an- 
development  drilling  and  prewar 'J-  McDonald  at  the  Indin  Lake  nounces  that  diamond  drilling  has 
projects  were  actively  reviving  in '  property  of  Diversified  Mining  In-  started  on  its  Long  Lac  property.  ‘  "'uy  between  Bulawayo  and  Sails 


16,000  feet  north  of  the  present  Con-  the  contract,  is  now  erecting  der- ,  duce^  oil  showings  or  gas  flows  in 
•  nemara  workings  and  on  strike  of  rick  at  the  site  and  will  use  rotary  past  test  drillin°’s 
the  Connemara  reef.  equipment.  „  „  five-vear  period  in  production  of 

The  properties  are  located  mid-  -  fnels  from  oil  shales  and 


Congress  has  authorized  the  ex¬ 
penditure  of  $30,000,000  over  a 


_  _  _  _ ^  „  _ „ _ r---i _ ...  Making  the  greatest  show  yet  in  [sif  Cofu^ni^ia^Gove^rmnent  pl^^aced  ^’‘P^i'i'nental  plants  are  in 

spite  of  dangerou.sly  rising  costs.  1  terests  that  grab  samples  from  the  Program  calls  for  cro.ss-sectioning  j  *?nry  in  one  of  the  most  productive  the  growing  Leduc  field  and  record-  serves  over  much  of  the  region  back  “f  under  constructmn  at 

fc  J  ft  rmarf'z  avnocoU  in  fVio  laval  „„  ™„1..  _ i  i...  _ "  and  hiirhlv  dpVeloned  P^rild.  m  i  n  i  r,  o-  "'01.11  Ul  Lilt  LC«lO"  "Ol-p  LaramiC,  W.VO.,  Rifle  Colo.,  BrUCC- 


■'  "  ‘  rillnrf'7  ovni-icod  in  fVlO  I7r..fnnt  la\inl  nn  nnn«n1..  J1 _ I  t..  _  and  hip-hlv  develoned  tmld-minino-  inn  on  finct  fnn  nn  inrlnnonHnnf  t  _ ^ 


the  great 
work — 

Quid  nro  ouo  to  the  mines  stormed  oie  inuiiaLeu  uy  sampling  with  another  section  yield-  Sherwood  Starr,  w  anderer,  Golden  :  into  production  with  an  initial  drill  have  had  nrosnectine  narties  in  the  P^'’*’‘cularly  in  the  cost  of  steel  for 

the  forward  developmT^^  .  surface  diamond  drilling.  Approxi-  ing  $9.20  over  8.5  ft.  This  dccur-  '  Val  ey.  Gaika  and  others.  The  re-  stem  test  flow  of  80  barrels  an  hour.  ?eg?on  for  seS  sumS^^-  but  Pi“>t  plants  and  demonstration 

dustrv  almost  overniaht  i  mated  $500,000  has  been  spent  to  rence  is  being  investigated  further,  Pu^t  upon  which  Frobisher  acquired  the  biggest  well  to  date  in  the  field,  gp  far  have  been  unable  to  come  units— private  industry  already  is 

The"  soT  pa^LTfo  the  miners  Sn\.  in^l^dfnrsinkVo?  JeptTs.  to  terms  with  The  Provincial  Gov- ,  beginning  to  take  up  the  synthetic 

later  took  up  oniy  a  small  fraction  ^ ^  - — -  r™h '"for' wm^h^'r'  the  reserved  lands.  “  ;  Standard  Oil  Co..  N.J.,  Pltts- 

KIRK.  GOLDEN  GATE  PAYMASTER  CONS  Du'uth,  for  which  he  secured  the  Location  for  an  off.set  well.  Globe 

Main  crosscut  on  the  ♦'^25-foot  Payniaster  Consolidated  Mines  re-  Taku  mine,  in  the  extreme  Leduc  West  No.  3  has  been  decided  ' 


^  \/r  f  . - r  !•  r*  j  .S40  terms  with  the  Provincial  Gov- 1 

area  a  mile  and  a  half  to  the  north-  ernment  for  drilling  test  wells  on  bquid  fuel  program. 

the  reserved  lands.  ;  Standard  Oil  Co..  N.J., 

-  burgh  Consolidation  Coal  Co.  and 

principle  that  .success  meant  .super- ,  Kirkland  "aold7n  Oate''Ts  port?  n^T  p^om  Vr^t^e*^  Hsca^^  northwe.st  corner  of  Biiti.^h 'colum:  ^"l^f^eiaTs  Tnd  Ihr- ^  '"""  Cooperative  well,  drilling  at  a  utilities  concern  are  building  ex¬ 
tax:  that  IS.  the  government  was* _  ....  r... _ j  , _ Puil.>  iicl  pnuit  lor  uie  iistai  year  ..  hlt  Toi.,,  “y  onmais  ana  me 


of  the  loss  of  the  price  of  gold  and 
its  method  moreover  established  the 


game. 

“The  gold  industry  is  sensitive, 


....  —  j  i.  .  -.7  . , —  .....  new  well  will  vTnnna  has  rparheri  4  1  Tfi  ft  at  the  perimental  plants,  Boyd  said,  a 

sroinc-  to  take  the  cream  out  of  the  ’■'*  PO'uted  to  ended  June  30  of  $83,171,  equal  to  1  now  owned  by  Taku  River  Gold  gp  down  a  quarter  of  a  mile  to  the  latest  available  report  ’  *  number  of  oil  companies  are  band- 

cream  out  of  the  downward  extension  of  the  cent  a  share  on  outstanding  8,629,-  financed  in  Toronto  and  vi'est  of  No.  2  in  L.S.D.  10  of  34-50-1  aval  a  repor  together  for  development  work. 

__  ;  four  ore-bodies  opened  on  the  400-  090  shares,  compared  with  net  pro-  i  Vancouver,  and  now  in  production.  26w4.  h»7.a,.ca  o  favr^rahie  ^nt  i  Bovd  said,  that  even  though  oil 

foot  level.  Free  gold  was  encounter-  nt  of  $117,134,  or  Vic  in  previous'  The  Connemara-Zabonkwe  group  - -  ;  ^“flin?  tvoukf  have  a  tr^- '  recovery  is  increasing  through  con- 

water  or  gas  into 
rate  of  new  oil 
y  equal  to  the 
'and  eventually 
deposits  or  easily  available  liquid 


the  town.s  wiil  start  to  lose  popu- ,  ,p„,3  ^ 

lation  sufficient  to  change  them  _  _ _ 

from  top  p ro." pen t v‘  to  second-class  A7V7vfn/.xv'  s 

risk.s,  and  this  many  years  before  IAIIIKDV  lakdek 

it  is  really  due. 


652. 


Mine  Manager  Oliver  of  Cathroy 


oi  .4.000  leev  wn.s  .siopea  on  iwo 
parallel  zones  over  widths  exceed¬ 
ing  12  feet,  while  the  Zabonkwe  ore 
body  was  stoped 


fuels  gradually  will  disappear. 


,,  ....  The  well,  about  two  miles  north-  _ _ _ 

. . .  Oil  continues  its  enterpris-  .gst  of  Millet,  was  at  4,391  feet  at  i  •  c  fs 

er  length  pf  ,  exploration  of  the  north  west  of  field  report  and  there  ap- j  Stsrt  Sinking  SoOn  On 


BIDGOOD  PRODI’CTION  OFI' 

Toiv®  From  600  to  800  feet  acro.ss  ?5dths  I  a  possibility  that  the  crew 

reported 

id  large  re- 
ore  are  ex- 

VeverhTs^uVT^oVe^'len^th 'of  39.8  from  ?752  "ton.s  mnTTd,  "or  ll2 70  workings 


“It  means  nothing  that  as  yet  no  S^f^o^t^^S^aSniS^S  lr$2^2rfr;To^"Lr;;;^S^  fo^Tf  , 

ciS,tfoVmh^hL‘^  mond  drill  hole  No.  214-1.  .seeking  or  $12,91  per  ton  according  to  ci^Td  Tr^e  "r?  I 

the  nLrmv?n“  of  mineah  r  ore^  m  extension  of  the  ore  to  the  east  company  reports.  This  compare.s  ^7  7*"  comml?iar?p  ar!  It  28  was  drilling  at  5414  with  Home  1  ’ 

the  narrow of  mineable  ore  in  „{•  227  cro.sscut  on  the  2.50  sub-  with  a  recovery  value  of  $34,951  serves  of  commercial  "rp  arp  «.»■. 


New  Queenston  Shaft 


toThosVoT^s  who  are  TammL*^  P^*"  P®*"  corre.sponding 


210  feet  ea.st  of  the  227  crosscut.  For  the  first  seven  months  of  the 
“Furthermore,  from  now  on,  there  Drill  hole  No.  233-1,  aimed  at  a  current  year  total  recovery  was 
must  be  grave  concern  as  to  what !  ppip^  rq  fget  east  of  No.  214-1,  re-  .$209,169  from  16.235  tons  of  ore  ,“7 

effect  an  uncomprehending  attitude  turned  an  a.ssav  of  $9.97  acro.ss  a  an  average  of  $12.88  per  ton,  as  International  Mining  Corp.,  re- 

on  the  part  of  governmental  author-  ppj.g  width  of  32  1  feet  This  now  against  a  recovery  value  for  the  income  fjo”'  dividends,  in- 

ities  will  have  on  the  industry,  and  *  ^  length  of  310  feet  to  the  like  1946.  period  of  $189,4,53  from  -  months 

pioneers  will  look  for  other  more  at-  pg,^  „rebodv  and  it  is  open  at  both  17,698  tons  or  an  average  of  $10.70  I?  rp 

-  I  •  pep  ton.  ,  profit  of  Sli.liO  was  realized  on 

I  ’ _  .  _ '  _  j  sale  of  securities.  Expenses  for 

RIT’FNINT  GOLD 


Toronto.  —  At  annual  meeting  of 
Queenston  Gold  Mines,  held  here  R. 

No.  29  at  57.59  and  No.  30  at  1042.  ^  ^  who  is  supervising  the 

The  wells  made  good  progress  in  I  Cementing  jobs  on  both  Alliance  development  now  under  way.  ad- 

latest  period  of  300  to  500  ft.  each.  Flijls  will  be  com-  vised  that  sinking  of  the  new  pro- 

_  menced,  officials  said.  The  No.  1  is  duction  shaft  would  probably  be 

Infiirnafinnal  kAininn  Report  from  Ram  River  showed  re-cemented  fnd  the  No.  2  commenced  before  December  1,‘ with 

inrernarionai  'V'lmng  drilling  at  the  No.  3  well  carried  to  will  cement  casing  at  670  ft.  present  objective  at  600  feet,  at 

which  horizon  connection  would  be 


First  Half  Loss  For 


LINGSIDE  GOLD  OPTION 


tractive  fields  in  which  tn  venture 

Scores  Federal  Ajialliy  j 

“We  miners  have  failed  to  edu¬ 
cate  the  public  or  their  elected  re 
presentativ 
ernment 
learn.  Our 

who  should  be  doing  this  in  i’ariia-  the  following  op 
ment,  seem  to  prefer  to  be  good  shares  at  10  cents  per  share:  200,- 
party  .men,  rather  than  to  fight  for'  000  shares  at  12':;  cents  per  share: 
voters  who  elected  them.  and  200.000  shares  at  15  cents  per 

“This  part  of  the  north  country 
needs  many  more  vear.s  to  be  suffi-  ^ 


4316  ft.  with  the  maroon  beds  still 

awaited.  ’  Roxana  well  in  Keystone  Valley  with  lateral  workings  from 

The  No.  4  received  its  first  acid  was  reported  last  drilling  at  10,533  2  shaft,  where  some  good  drill 

(800  gallons)  and  responded  well.  ft.  'results  have  been  obtained.  Ulti- 

...  f  ,  Mud  and  water  forced  into  the  for-  -  ;  mately  the  shaft  will  be  sunk  deep- 

profit  of  $]i,li9  was  realized  on  nations  during  the  many  cementing,  Home  Oil  Go  will  commence  de-  '  ®''’  PO‘‘'-‘’'bly  to  1,000  feet,  and  new 
■sale  of  seciiri  les.  Expense.s  for  ^g^s  is  being  baled  out.  With  a  steady  veSment  this  Ta  of  160  L^es  that 

the  period  totalled  $89.8j8,  while  a  ret^,rn  of  oil  at  each  baline  .  velopment  this  fall  of  j60  acres  to  the  600  and  necessary  con 

nf  ^IQAOAO  4100  e«f  ICLUIIJ  Ul  UU  rtU  UdlUl^.  amtlirpd  lASt  Pphmnrv  WMthin  hfli.*’  X.  "  _  _  _ 


President  O.  C.  Stee  of  Rupunini  reserve  of  $130,000  was  set  up  in  cleaning  out  wdll  take  some  time  |  last  February  within  hah  sections  will  consume  another  four 

.  .  ^  _  .  V  .  Miaof  1 /vM  Tt-»lo«cl  T  And  a  .J  ^  *  h  1 1  p  nr  I  miYPn  Q 1-T  .pni  IP  IVn  r»  »•  x «. 


No.  4  in  the  Locust  Creek  area,  re.sult  was  that  the  co^nratmn  shunda  B  1  down  to  a  depth  of  3273  P^^.V  h»'da  another  quarter  section  i  the  trea.sury  at  discount  of  99  pei 

shows  a  net  loss  of  $2  >7.2.58  for '  f  ,  in  areen  shale  above  limestone  two  miles  southeast  of  the  .  cent.  The  company's  fi.scal  veai 


■iently  developed  to  be  self-support¬ 
ing,  and,  without  the  mines,  it  may 
never  reach  that  stage.  The  report 
of  the  Royal  Ontario  Mining  Com- 


aboiit  175  feet  back  and  at  the  same  *4.>.4.no  lor  :  fggt  green  shale  above  limestone.  iwo  miies  soucneasi  oi  uie  ,  cent.  The  company 

angle,  has  shown  favorable  results,  ^"®  months.  Drilling  was  halted  while  control  .  Proven  Leduc  area,  but  no  an-  .^^-as  changed  to  terminate  on  De 

having  intersected  straight  quartz  _The  net  asset  value  of  the  489,-  head  was  being  installed  but  re-  nouncement  as  to  start  of  opera-  ,  cember  31. 

Option.s  will  be  payable  a.s  fol-  well  mineralized  and  showing  free  673  .shares  of  common  stock  out-  sumed  last  week.  tions  there  has  yet  been  made, 

lows:  .50,000  shares  within  30  day.s  gold  in  one  spot.  standing  was  $3,916,232  at  June  30 

of  a; 


PEAK  CRUDE  OIL  OITTPI'T 


rreement:.50.000  shares  within  From  243  to  254  ,ft..  core  assayed  16*7,  compared  with  $4,216,262  at  Winnipeg  advices  state  that  two  It  was  expected  that  Globe-Leduc  New  York. — Average  daily  crude 
reement:  50.000  ..31  ounce:  from  245  to  246  ft.,  i.l8  end  of  1946,  a  decrease  of  $300,-  of  the  largest  oil  companies  in  the  West  No.  2  well  would  go  on  pro-  |  nil  output  in  the  United  States  rose 


6  0  d  a  y  .s  of  a{ 
shares  within  90 


day.s  of  agree-  ounces;  from  246  to  247  ft.,  .33  oz.  ;  This  was  equal  to  $7.99  per  United  States  were  reported,  with- *  duction  Friday  of  last  week  after  ,  fo  8.  new  high  of  5,172,490  barrels 
mission  19 iT  copy  of  which  is  avail-  .50,000  shares  within  120  and  from  246  to  2.50,  .04  oz.  gold.  ®^8re  compared  with  $8.61  a  share  out  confirmation,  to  have  moved  plug  had  been  drilled  and  produc- 1  in  the  week  ended  August  30,  the 

able  from  the  King's  Printer,  Tor-  ^nys  of  agreement;  100.000  shares  From  380  to  391,3  feet,  another  ,®’^  months  before.  into  Manitoba  in  a  search  for  oil.  tion  tubing  installed.  The  well,  com- ;  O'i  8nd  Gas  Journal  reports.  Last 

onto,  dealing  exhaustively  with  the  '^vithin  6  m  o  n  t  7’’.  nf  agreement:  quartz  body  was  cut,  showing  heavy 


gold-mining  industry  points  out  on  106.600  shares  within  9  months  of  arsenopvrite,  believed  to  be  the  ore 

page  two  that  in  1942,  1.5..561  men  asreement;  200.000  shares  within  ■  . . 

were  employed  in  the  gold  mines.  It  ^2  months  of  agreement, 
further  states  that  for  each  miner  V.  x 

employed,  it  is  estimated  that  an-  _  G.YY  MONT  >IIN  F>.S 
other  11  men  are  required  in  the  Toronto.  The  eomplete  and  in- 


I  One  was  said  to  have  taken  res-  pieted  in  the  D3  zone  of  the  Devon-  !  week’s  daily  output  was  up  18,530 

ervations,  but  not  leases,  on  Crown-  ^  ian,  is  located  about  one  and  a  half-  i  barrel.s  oyer  the  preceding  seven 

U  rights  within  a  triangle  miles  northwest  of  the  former  pro-  P®f'od  and  excludes  41,165  bar- 

ror  MangsneSC  roughly  extending  from  Morden,  65  ducing  limits  of  the  field  and  gives  ®  ®  condensate. 

,  mile.s  southwest  of  Winnipeg,  to  promise  of  being  a  good  one,  hav- ;  interval  5  275-95  feet.  At  start 

In_  a  report  to  the  company.  J.  the  Saskatchewan^  border  and  then  .shown  flush  production  of  80  of  a  35-mi'nute  test,  gas  flow  was 


See  Early  Produefion 

carrying  values  in  No.  4  and  indicat¬ 
ing  a  very  flat  dip.  Core  was  being 
assayed  when  the  information  left 

Georgetown  and  results  will  be  re-  -  t-,  ,  t  .  ,7./^  •>  *  r  —ft  . . .  i - -  —  ui  «  .i.i-iiiinuic  it: 

ceived  in  the  next  mail.  No.  4  hole,  barrels  an  hour  on  drill  stem  test,  estimated  at  3,706.606  cubic  feet 


fields  and  factories  and  on  this  basis  inten.sive  surface  examination  and  rompleted  some  time  ago,  '  cut  p.g  ,  Quebec  Manpne.se  Mines  Limited,  Winnipeg,  an  arp  of  about  la 
the  gold  mines  alone  are  responsible  geological  mapping  that  have  been  inning  .17  oz.  in  quartzite  and  Jyrm^padpmanganese  fO^ar®  _'nd_®s.  _  It^openedpof 


600 

office 


daily,  and  by  the  end  of  test  it  had 
increased  to  8,000,000  feet  No.  11 


being 


Mines  Limited  announces  that 


.  „  .  .7.  ,,^7.,..  T-  1  3  *3,  t  _ _ - . . . ...  eompletion 

“The  rresenrirtion'orthe  gold  ‘  r""" f  n'”r' , ^eophv.sS  s^rve?"?T?«^  The  company's  properties,  com-  1  well  in  L.S.D.  6  of  16-50-lw4  and  was  run  last  week  of  the  20-foct  ment. 

nI?v3L?n?,K7  direction  of  Mr.  F.  N.  Bidgood.  min-  Lvnn  Lake  Prismg  339  claims,  are  located  on  - 

_  „  Magdalen  group  of  islands. 


mines  has  already  caused  a  depres-  jng  engineer  of  Rouyn.  All  of 


41  ■  ■  '  *  X  "'ft  nifLiiiiTLi  111  iLLiLi^vii.  ^11  37i  A Tc 3  tvinp"  on  to  Sherritt-Gordon  fbe  -viaguaien  group  or  isiano.s, 

haT?Vou?y?ff\?tTT^^^^^^^^^  anrBaker^aL  -adily  accessible  from  May  1st  to 

has  seiiouslj.  allectcd,  railroad  and  edge  of  local  geology  and  the  his-  .  .  The  work  is  bein"  done  under  January  1st  bv  water  transporta- 

miinicipal  reveinie.s  the  value  of  em-  tory  of  the  mines  of  the  area.  contract  let  to  Geo-TSchn?al  De-  ‘‘on.  being  80  miles  from  railroad 

ployec.s  homes  and  busiiwss  in  gen-  Current  work  was  recommended  “"opn  ent  Conmanv  llmite?  The  transportation  on  the  mainland  at 

eral.  the  effect  of  which  must  ne-  hv  Gensiirvevs  Limited  and  the  '®‘opn‘enr  c  ompany  pmuea.  i  ne  „  ,  r  -  ^  - - 


ce.ssarily  be  felt  far  outside  the  company's  eoii.sultant  as  a  prelimi-  ■  fs^anls’ a^e^  .ser'i'ed°^in*’ardition'^b? 

mining  area.s  all  because  we  are  not  nary  to ‘further  diamond  drilling  fol-  ta  ned??X'*'drnhng  donl  bv?BaSr  '  airplane  .service  fJom  Jan- 

ptilhng  together  and  our  Dominion  lowing  the  completion  of  the  magne-  1:®'."®“  ""  Die  drilling_  clone  b>  Baker  _  - -  -  ' 

Government  will  not  understand  the  tometer  dated  earlv  this  summer. 


position. 

“It  is  not  a  question  of  ‘have  or  EL  .SOL  DRII.LING  REPORT 
‘have  not’.  Most  people  probably  ’  Toronto:  El  Sol  Gold  Mine 

think  that  some  one  else  is  losing  reports  that  hole  No.  7-Z  which  had 


Lake  Explorations  Limited  in  the  May  from  Charlottetown, 

south-west  corner  of  the  property.  T-E.I. 

Numerous  interesting  anomalies  Approximately  S20,()00  has  al- 
were  te.i^ted  up  to  the  Citralam  ready  been  expended  in  the  de- 
boundary,  I7OW  values  in  copper  '’elopment  of  the  property  and  in 
and  nickel  were  obtained  and  it  is  of  40,666  ton.s  of  ferro  grade 


some  gold  mines,  but  what  is  really  been  drilling  in  feldspar  porphyry  at  1,  ,  .  i  ,  chance  of  Manganese,  according  to  Mr 

hoincr  lost  is  tho  ability  to  keep  the  the  point  where  the  lower  ore  zone  ui  f  :  commercial  ore  as  the  Storer's  report  dated  July  30.  1947, 

igh  Stan-  was  expected  finally  pas.sed  into  the  ,tm  "eondit?orap7ar^^^^^^^^  and  can  be 

surface  mined. 


bein 

nation  fully  employed  at  a  high  stan-  was  expected  finally  pa 

lard  of  living.  1  piorite  and  between  1,673  and  1.679  „  r-itvoio.,, 

“Hi.story  .«ay.s  you  ‘cannot  stop  the  ^  ft.  returned  $23.90  for  six  feet  of  tu.  o-ponhvsii^ai  iiir- 

momentuni  of  gold  mining  in  a  well-  core  length  which  is  probably  the  ^xi„,.rinnri  HriiUifo-  win  ho  dom 
pro.spected  coimtrv  without  break-  extension  of  the  fifth  vein  in  the  '®> 

ing  up  the  organization.  The  pros-  !  deep  .series.  immediately  to  test  theny 

pector.  the  engineer  and  the  geo-  I  A  second  machine  will  be  moved 
logist  connected  with  that  prospect-  |  onto  the  property  immediately  to 
ing  alone  carry  the  knowledge  of  its  drill  100  ft.  to  the  west  of  7-Z.  Dis- 
great  early  development.  Indivi-  |  cussions  are  now  taking  place  as  to 
dual  mines  may  make  a  comeback,  the  advisability  of  driving  a  long 
but  new  gold  mines  have  never  been  crosscut  from  the  Louvieourt  shaft 
found  in  old  territory.’ 

“Time  is  pressing  and  unrecover-  El 
able  information  neeessary  for  fu-  *  has 

lure  development  is  vanishing  rapid- *  satisfartorv  working  agreement  will  -  ■  — ■  i..  i.  ofriiptnrpo 

y.“  j  probably  be  arrived  at  in  the  near  "'’'’''ow  section  of  ore  carrying  high  structures. 

-  -  -  -  j  future. 

Drilling  Enlarges 

Reserves  Af  Barima  ^  ^  , 

Drill  Results  Promising 

Toronto.  —  Recent  drilling  at  the 


done  Sullivan  Consolidated 

I  Pushing  Development 

Eldona  Issues  Latest  permit  carrying  of  develop- 

Diamond  Drill  Report  ment  to  greater  depths  and  for  ex- 

_  ploration  of  favorable  areas  latter- 

Toronto:  Murray  Watts,  chief ,  >7  .  ®x‘-‘'D".ft  'fvels,  Sullivan 

to' enter  and  open  up  ’t'his'"a'rea"'on  Preologist  of  Eldona  Gold  Mines  Ltd.,  Con.solidated  Gold  Mines  has  in- 
When  L  1  c„.,e.,  ^  apvelop- 


Craibbe  Fletcher  Mines 


Major  David  Lewes,  MC.  manag- 


value.s  in  gold,  zinc,  silver  and  So  far  the  ore  disclosures  have 
copper.  Hole  No.  38.  also  to  the  been  on  exi.sting  levels,  but  explora- 

west,  has  entered  mas.sive  sulphides,  f'on  from  new  level.®  off  the  No.  2 
be'ieved  to  be  the  first  zone.  ,  incline  shaft  is  expected  to  get  under 

The  companv  also  reports  that  way  before  the  end  of  the  year, 
hole  No.  39,  drilled  east  of  No.  36,  No-  2  shaft  is  being  sunk  from  a 

was  also  drilling  in  massive  sul-  depth  of  1,750  ft.  with  new  leve’s  to 

be  opened  up  at  1,900  and  2,0.50  ft. 
The  station  has  been  cut  at  the  1.900 
ft.  horizon  down  between  the  main 
,,  I,,  C3.IL3  iiic  orebodies,  No.  4  to  the  north  and  A 

.‘r:  3  boles  spaced  100  ft.  apart  have  re-  general  formation  ’traversed  to  the  .south,  relatively  short  cross- 

advised  Col  I'l-ed  J,  Rober  s,  presi-  turned  ore  vahie.s.  A  report  to  pjo.  36.  nrior  to  enterino-  cuts  will  be  required, 

dent,  that  three  diamond  drills  are  .shareholders  states  that  over  30.000 


now  in  operation,  at  present  testing  ft,  of  diamond  drilling  has  been  done 
depth  of  the  rich  alluvial  gold-bear-  fiurin.g  the  jiast  two  years,  mostl.v 
'iig  gravels  in  Barima  Flats,  part  ■  in  the  favorable  area  consisting  of 
if  the  company’s  ground.  So  far,  '  the  northerly  half  of  the  propert.v. 
iverage  indicated  depth  is  40  feet.  Up  to  July  1  no  ore  \alue.s  of  im- 
nstoad  of  the  15  feet  upon  which  portance  were  encountered.  Three 
.original  estimates  were  made.  In-  holes  now  have  indicated  good  ore 


bv  hole  No.  36.  prior  to  entering 
ma.L'sive  sulphides.  Assays  are  be¬ 
ing  run  while  drilling  continues. 


Ualip  Wasa  Drilling 

Indicates  New  Ore 


Centremaque  Will 

Explore  New  Find 


President  Alex  Simpson  of  Cen- 
tremaqiie  Gold  Mines  reports  that 
Diamond  drilling  south  into  the  .selected  surface  samp’e  tak^n  re¬ 


formation  as  to  depths  and  values  ,  values  in  an  area  about  1.400  ft.  footwall  from  stub  crosscuts  driven  eentlv  and  assaved  by  the  Quebec 
will  henceforth  be  regularly  forth-  from  the  north  boiindarv  and  about  acro.ss  the  main  ore  zone  from  the  Bureau  of  Mines  returned  .'«14  in 
coming.  1.200  ft.  from  the  east  boundary,  scram  drift  on  the  600-ft.  level  at  gold,  1.22  ozs.  .silver  and  8  72  per 

The  official  statement  of  the  These  holes  are  about  100  ft  anart  Lake  Wasa  Mining  Corp.  has  indi-  ^ent  copper.  Two  scries  of  short 

'ompany  placed  recoverable  values  :  from  west  to  east  and  gave  follow-  cated  what  appears  to  be  a  new  j^pje.s  will  be  put  down  to  explain 

it  .$1.61  per  cubic  yard  to  depth  of  i  jng  intersections:  Hole  No.  3.3.  $2.10  orcbody.  It  parallels  the  main  ore-  this  showing. 

15  feef,  so  that,  if  the  present  indi-  :  over  1  ft.:  and  $14. .50  over  .5  ft  :  No.  bodv,  with  considerably  higher  xhis  section  is  located  in  the 
-ated  depth  of  10  feet  is  maintained,  ,  12,  $10.50  over  4  ft.  No.  43,  $13.05  grade,  it  is  reported.  east-central  section  of  the  pro- 

rlred, gable  gravel  reserves  will  be  over  5  ft.  Hole  114.  spotted  12(<  ft.  east  of  p^rty,  where \a  wide  sulphide  zone 

nearlv  trebled.  Costs  were  placed  in  addition  to  these  three  holes,  the  shaft  crosscut,  intersected  ore  ,  approximately  500  feet  in  length 
at  12  cents  per  cubic  .yard,  and  Hole  No.  44  placed  100  ft.  east  of  from  54.2  ft.  to  60.0  ft.  where  the  ^y^g  located  in  earlier  work  bv 
profits  from  a  six-foot  bucket  Hole  No.  43  gave  $11.70  over  0.8  ft.  lio'e  was  stopned  still  in  ore.  The  .shallow  drilling.  Tli's  is  cons'dered 
hedge,  which  the  company  pro-  :  The  above  values  were  found  about  5.8  ft.  assayed  0.38  oz.  ($13.30  and  to  be  the  best  mineralized  area 
poses  to  install,  at  $2, ‘2.50. 000  an-  200  ft.  vertically  below  the  surface,  the  hole  is  to  he  deenened.  second  machine  is  dril'ing  100 

nunllv.  I’rcvioiis  depths  and  values  It  will  be  necessary  to  drill  below  Hole  116,  also  drilled  south,  was  feet  west  of  the  we.st  boundarv  and 
were  arrived  at  b.v  a  number  of  test  the  good  holes  and  to  explore  the  spotted  50  ft.  east  of  No.  114  and  250  south  of  the  corner  common  to 
pits  sunk  in  the  gravel  last  year  1,200  ft.  section  lying  immediately  has  intersected  10  ft.  of  vein  mate-  Fast  Sullivan  and  Centremaque 
by  Barima  Exploration  Co.,  from  to  the  west  before  an  intelligent  de-  rial  similar  to  that  encountered  in  The  hole  has  reached  depth  of  1  - 
which  the  present  company  took  ci.sion  c’n  be  made  a--  to  further  No.  1 M.  which  is  now  being  assayed.  77.1  feet  with  the  objective  2  500 
title.  It  i.s  understood  that  plans  worU.  Drilling  is  cent  nuin".  Drifting  has  been  resumed  to  the  feet,  vertical  deoth. 

to  install  two  six-foot  dredges  in-  The  comnanv  is  cont’-oUcd  bv  Syl-  ea.st  on  the  100-ft.  level  and  work  to  At  the  present  time  the  companv 

stead  of  one  arc  now  being  con-  vanitc  Gold  Mines  and  Bowell  Roii.vn  the  west  should  be  under  way  there  has  approximately  $50,006  in  net 

sidered.  1  Mines.  .  within  a  few  days.  ‘  1  current  assets. 


. .  for  all  electrical 
mine  loads  are  manufactured  by 
Northern  Electric. 

Consult  us  on  your  particular 
cable  problems. 


HorthQrn  Electric 
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U.  S.  SEEN  FACING 
FUlURE  SHORTAGE 
IN  OIL  SUPPLIES 


Survey  Indicates  Outside  Sup¬ 
plies  or  More  Costly  Sub¬ 
stitutes  to  be  Needed 

A  MAJOR  PROBLEM 

New  York.  —  The  question  of 
future  oil  supply,  long  recognized 
as  a  major  national  problem,  has 
taken  on  even  greater  importance 
as  a  result  of  the  vvai.  according 
to  the  current  issue  of  The  Guaran¬ 
ty  Survey,  issued  by  the  Guaranty 
Trust  Co.  of  New  York.  Although 
certain  past  predictions  based  on 
existing  trends  and  known  reserves 
have  proved  unreliable,  survey 
points  out,  recent  developments 
seem  to  have  strengthened  the  pros¬ 
pect  that  this  country  must  vcntu- 
ally  face  the  alternative  of  depend¬ 
ing  on  foreign  sources  of  supply 
or  relying  on  higher-cost  substitutes 
for  natural  petroleum. 

The  survey  says:  "Total  proved 
world  reserves  appear  to  be  more 
than  adequate  to  meet  demands  for 
a  long  period,  but  the  distribution 
of  these  reserves  has  been  radically 
altered  in  recent  years.  From  the 
point  of  view  of  the  United  States, 
the  central  fact  is  that  domestic  re¬ 
serves  are  being  drawn  upon  nearly 
three  times  as  fast,  pioportionally, 
as  foreign  reserves. 

"Past  experience  indicates  that 
the  outlook  could  change  greatly  as 
a  result  of  unexpected  discoveries 
or  other  developments.  Meanwhile, 
however,  the  industry  is  proceed¬ 
ing  on  the  basis  of  known  facts  and 
is  preparing  for  the  use  of  new 
processes  to  supplement  existing 
supplies  at  the  lowest  possible 
costs. 

"The  production  of  liquid  fuel 
and  other  products  from  natural 
gas  on  a  commercial  scale  is  ex¬ 
pected  to  begin  within  about  a  year, 
and  there  is  authoritative  opinion 
to  the  effect  that  high-grade  motor 
fuel  can  be  produced  in  this  way  at 
a  cost  comparing  favorably  with 
that  of  similar  fuel  from  crude 
petroleum.  Reserved  for  use  in  the 
not  too  distant  future  is  the  ap¬ 
plication  of  like  processes  to  coal, 
shale  and  other  carbonaceous  ma¬ 
terials.  These  processes  given  even¬ 
tual  promise  of  very  great  and  rea¬ 
sonably  economical  additions  to  the 
oil  supply. 

Wide  Price  Ailvances 

‘‘Prices  of  crude  oil  and  refined 
products  have  advanced  about  67 
per  cent  in  the  last  twelve  months. 
The  rise  of  70  cents  a  barrel  in 
crude  oil  has  brought  the  price  to 
a  level  that  is  high  in  comparison 
with  that  during  the  decade  be¬ 
fore  the  war  but  not  in  relation  to 
the  cost  of  replacing  domestic  re¬ 
serves. 

"Despite  recent  increases,  the 
price  level  for  petroleum  and  its 
products  has  risen  less  than  the 
average  for  all  commodities  and  is 
still  below  the  1936  level.  The  in¬ 
crease  in  prices  has  been  approxi¬ 
mately  equivalent  to  the  rise  in 
costs. 

"Production  in  the  United  States 
:ontinues  at  about  two-thirds  of  the 
Yorld  total.  The  present  rate  of  ■ 
more  than  5.1  million  barrels  daily 
.lot  only  exceeds  all  previous  records 
but  is  more  than  one-third  above 
the  1941  level.  Yet  it  is  barely  suf¬ 
ficient  to  keep  pace  with  a  current 
demand  that  is  at  the  annual  rate 
of  eight  per  cent  of  reserves.  At 
this  rate  our  reserves  are  being 
drawn  upon  faster  than  those  of 
any  other  major  producing  nation. 

"Re.serves  increased  from  20.1 
billion  barrels  in  1942  to  24.2  bil¬ 
lion  in  1946,  largely  because  of  the 
inclusion  in  the  latter  year  of  3.3 
billion  barrels  of  natural  gasoline 
and  condensate  not  reported  form¬ 
erly.  Although  the  increase  in  re¬ 
serves  has  been  small,  the  total  has 
been  maintained  despite  the  rise  in 
production  and  shortages  of  man¬ 
power.  materials  and  equipment  for 
drilling. 

Maintained  Position 
“As  in  the  case  of  crude  oil,  the 
United  States  has  maintained  its 
position  as  producer  of  approxi¬ 
mately  two-thirds  of  the  world's 
total  volume  of  petroleum  products. 
All  but  a  small  traction  of  the  re¬ 
fining  and  manufacturing  capacity 
is  domestically  owned.  Capital  ex¬ 
penditures  during  and  since  the 
war  have  been  large  and  have  been 
devoted  for  the  mo.=t  part  to  the 
addition  of  catalytic  cracking  units. 
This  development  has  resulted  in 
only  moderate  expansion  of  over¬ 
all  capacity,  but  it  has  greatly  in¬ 
creased  the  flexibility  of  the  refin¬ 
eries  and  has  permitted  the  pro¬ 
duction  of  a  higher  percentage  of 
middle  products  at  the  expense  of 
fuel  oil,  besides  making  possible  a 
great  increase  in  the  yield  of  gaso¬ 
line  if  desired. 

"It  was  anticipated  that  with 
these  changes,  accompanied  by  nor¬ 
mal  additions  and  improvements,  no 
difficulty  in  meeting  post-war  re-  ! 
quirements  would  be  experienced. 
The  present  great  and  general  un- 
fore.se?n  demand,  however,  is  in  ex¬ 
cess  of  operating  capacity  in  some 
districts,  especiallv  in  the  Middle 
West.  Runs  to  stills  are  at  a  new 
peak,  exceeding  the  1946  average! 
by  8.5  per  cent  and  that  for  1939 
by  50  per  cent. 

"Transport  conditions  vary  wide¬ 
ly  in  the  different  parts  of  the 
country.  Tankers,  which  supply 
about  95  per  cent  of  the  demand 
on  the  East  Coast,  are  available  in 
ample  numbers.  The  interior  pipe¬ 
line  system,  on  the  other  hand,  is 
inadequate  because  of  the  impos¬ 
sibility  of  obtaining  sufficient  quan¬ 
tities  of  additional  pipe  and  is  be¬ 
ing  supplemented  by  the  use  of 
hi.gh-cost  tank  cars. 

"Although  total  foreign  produc¬ 
tion  last  year  was  37  per  cent  larger 
than  in  1938,  output  abroad  has  not 
maintained  the  pre-war  average  of 
about  two-thirds  of  that  in  the 
United  States.  Outstanding  in¬ 
creases  in  Venezuela  and  the  Middle 
East  have  been  more  than  offset 
by  declines  in  Russia  and  the  Far 
East.  The.-e  declines,  however,  are 
believed  to  be  only  temporary, 
since  the  potential  capacities  are 
very  large.  Venezuela,  now  produc¬ 
ing  about  1.1  million  barrels  daily, 
is  believed  to  be  approaching  its 
peak  output  from  present  fields. 
Potentials,  however  are  so  large 
ir"t  increases  are  expected  as  de¬ 
velopment  proceeds. 

.Mirldle  Ea>if  Potential  i 

,  “The  Middle  East,  though  produc- 


Sfepping  Up  Output 

Upper  Canada  Mines 

Toronto.  —  At  the  annual  meet¬ 
ing  of  Upper  Canada  Mines,  here,  R. 
J.  Henry,  resident  general  manager, 
reported  production  as  gradually  in¬ 
creasing,  mainly  as  the  result  of  new 
equipment  installed  in  No.  2  shaft. 
Operating  costs  are  slightly  lower, 
and  ore  is  be!ng  developed  in  great-  i 
er  amount  than  mill  is  handling.  ^ 
Operating  profits  this  year  are  run-  ! 
ning  approximately  $38,000  monthly. 

For  the  three  months  ended  July 
31  production  wa.s  $322,137  from  , 
27,575  tons,  for  average  recovery  of 
$11.68  per  ton.  Opciating  costs 
were  $7.50  per  ton.  and  daily  milling 
rate  300  tons,  comparing  with  aver¬ 
age  of  279  tons  in  1946. 

Since  production  was  started  in 
1939  total  oroduction  to  July  31. 
1947,  has  b.-m  ■'9  '16,204.  Dividends 
distribi’t'' ’  '"^ust,  1910,  have 

reached  $1,734,143. 

Stadacona  Production 

Steady  For  7  Months 

Stadacona  Mines  (1944)  Ltd.  re¬ 
ports  that  net  production  for  the 
seven  months  ended  July  31,  1947, 
was  $470,2  48  against  $479,628  for 
corresponding  period  of  1946.  Ton¬ 
nage  milled  wa.s  77,345  against  73,- 
92  4.  In  July  amount  milled  was  11,- 
840  tons  against  10,976  last  year. 
For  more  than  six  months  last  year 
the  company  had  the  benefit  of  the 
lOU  premium  on  the  gold,  which 
disappeared  on  July  5,  1946. 

Contract  has  been  granted  for 
shaft  deepening  from  2,718  feet  to 
3,200  ft.,  the  company  reports,  and 
will  start  soon.  A  contract  has  also 
been  signed  for  a  new  hoist,  which 
will  be  installed  within  the  next 
seven  or  eight  months 

Report  on  Drilling 

At  Calder-Bousquet 

Toronto:  —  Calder-Bousquet  Gold 
Mines,  has  issued  report  covering 
operations  to  June  30.  1917,  with 
analysis  of  report  recently  com¬ 
pleted  by  F.  E.  Townsley.  ac¬ 
companied  by  plan  showing  drill 
holes  and  zone  locations. 

Report  states  that  drilling  done 
during  the  1915-47  period  resulted 
in  prov'ng  mine-making  possibili¬ 
ties  in  Zones  Nos.  2  and  4.  The  lat¬ 
ter  has  indicated  length  of  1.400 
feet  and  average  width  of  from  10 
to  15  feet,  indicating  preliminary 
estimate  of  172.000  tons  grading  $6 
per  ton  to  average  depth  of  250 
feet,  with  grade  probably  higher  by 
inclusion  of  frequent  occurrencies 
of  visible  gold,  eliminated  in  samp¬ 
ling. 

No.  2  zone  was  developed  by 
shaft  of  125  feet,  with  visible  gold 
frequently  observed  in  both  drill 
core.s  and  underground  workings. 
Zones  Nos.  1.  3  and  5  are  a'so  cred¬ 
ited  with  potential  possibilities,  the 
picture  definitely  justifying  under¬ 
ground  development,  for  which  ne¬ 
cessary  funds  sho\Ud  be  raised. 

Approv*  Refin?incing  ! 
For  Gc’dora  Mines 

Toronto:  Shareholders  of 

Goldora  Mines,  at  a  special  meet¬ 
ing  h°re.  anoroved  discount  bv-law 
covering  1.000  OOn  shares  and  Presi¬ 
dent  G.  A.  McTeigue  announces 
new  underwriting  and  option  agree¬ 
ment  has  been  consummated  with 
the  financial  interest,'-,  that  have 
sunnlied  exploration  funds  to  date. 

Fn'’ouragement  has  been  nrovid- 
ed  by  recent  successful  driiiipcr  re¬ 
sults  on  adioining  El  Sol  M'nes 
ground.  Diorite,  with  intrusive  feld¬ 
spar  norphyrv  hands,  which  feature 
Louvicourt.  El  Sol  and  Paramaque 
properties  and  trend  toward  and 
through  Goldora,  has  been  proven 
to  be  the  gold-bearing  formation  of 
the  area. 

Goldora  embraces  a  large  b'oek 
of  territory  and  despite  the  drilling 
already  completed,  there  is  a  very 
large  area  to  be  tested.  George 
Dumont,  who  directed  operations  at 
Louvicourt  and  East  Sullivan,  has 
recommended  a  further  drilling  pro¬ 
gram  and  will  have  charge  of  re¬ 
newed  operations. 
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REDUCED  ’NCOME 
AND  NET  PROFiT  _ 
FOR  LAK«  SHORE  ' 


i  Net  Reported  Off  at  G7.4  Cents 
A  Share  From  82.6  Cents 
Year  Before 

ADVANCE  IN  COSTS 

Reduction  in  bullioii  production 
and  in  net  earnings  is  reported  by 
Lake  Shore  Mines  Ltd.  for  fiscal 
year  ended  June  30tii,  1917,  as  com¬ 
pared  with  preceding  year,  net  be¬ 
ing  down  at  equivalent  of  67.1  cents 
a  share  on  outstanding  stock  of  c.)m- 
pany  from  82.6  cents  year  before. 

Bullion  production  foi  i)criod  un¬ 
der  review  was  valued  at  $4,681,358, 
and  interest  earned  on  investments 
ami  bank  balances  amounting  to 
,826,551,  brought  total  income  to  $4,- 
707,909. 

Operating  expen.ses  were  $3,359,- 
736,  including  $2,807,394  for  devel¬ 
opment,  mining  and  administration: 
;>o0,063  for  depreciation  on  build¬ 
ings  and  equipment  and  $502,278 
provision  for  taxes,  leaving  profit 
for  the  year  as  $1,384,173.  For  pre¬ 
vious  fiscal  year  total  income 
amounted  to  $5,011,096,  expenses  to 
$3,358,304  and  net  earnings  after 
charges  and  writeoffs  to  $1,652,791. 

Balance  sheet  as  at  June  30th 
last  shows  quick  assets  of  $5,156,- 
109,  against  liabilities  of  $656,187,  , 
leaving  $4,199,922  as  working  capi¬ 
tal.  Other  assets  include  $309,905 
shares  in  other  companies  after 
write-off  deductions:  buildings  and 
equipment,  $7,387,084,  less  provision 
for  depreciation  of  $7,280,330.  leav¬ 
ing  $106,754.  and  mining  properties 
valued  at  $1.  Insurance  and  other 
re.-erves  were  $379,484.  and  sundry 
assets  and  prepaid  expenses,  $85.- 
463.  Profit  and  loss  balance  stood 
at  $2,913,796.  of  which  $1,351,750 
was  earned  last  year.  Dividends 
were  $1,440,000,  —  72  cents  per 
share  —  or  $88,250  more  than  earn¬ 
ings. 

Costs  Have  Risen 

In  submitting  report  A.  L.  Blom- 
field,  president,  states  that  cost  per 
ton  has  risen  over  1946,  due  main¬ 
ly  to  four  reasons  -  development 
costs  have  increased  60  per  cent, 
while  56  per  cent  more  new  ore 
was  developed  than  used:  increases 
in  cost  of  materials  and  wages: 
catching  up  on  overdue  repairs  in 
mine  and  mill  because  ot  pressure  of 
war:  fall  in  tons  treated,  as  the 
equipment  is  too  big  to  run  efficien¬ 
tly  under  1,200  tons. 

Total  length  of  developed  ore  has 
reached  18,779  feet,  a  record  since 
1935.  This  has  not  yet  reached  the 
ideal  for  a  rock  burst  mine,  defined 
as  eight  years’  ore  supply  below  the 
bottom  level  on  which  stoping  had 
been  started.  The  two  far  away 
breaks  south  and  north  have  boen 
opened  for  development  at  new  i 
levels.  These  are  prospective  new 
small  mines,  not  under  pre.sent  gold 
market  conditions  attractive,  but 
neither  could  be  worked  at  all  ex¬ 
cept  in  conjunction  with  the  main 
ore  leads,  and  if  not  opened  as  work 
proceeds  great  portions  will  ulti¬ 
mately  be  lost.  "My  opinion,"  the 
president  says,  “is  that  this  very 
strong  ore  deposition  will  sustain 
itself  past  the  time  when  any  ad¬ 
verse  influences  will  have  reduced 
the  pro.'perity  of  gold  mining  ter¬ 
ritories  to  a  point  plainly  discernible 
to  every  one.” 

Recovery  in  1946  was  98  per  cent, 
for  .389  oz.  or  $15.05  per  ton.  in¬ 
cluding  silver,  while  in  1947  on  the 
same  basis  of  recovery,  it  was  .468 
oz.  or  $15.89  per  ton,  which,  under 
1946  conditions,  would  have  been 
$17.48  per  ton. 

Labor  situation  remains  practi-  ' 
cally  unchanged.  The  temptation 
to  run  tonnage  at  the  expense  of 
mine  itself  and  lo.ss  of  developed 
tonnage  is  alway.s  present  to  an 
operator,  but  to  date  the  long  view 
has  been  taken  and  the  mine  con-  ' 
served  for  happier  times. 
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ing  only  about  750.000  barrels  daily, 
has  the  largest  potential  of  any 
known  region  of  the  world.  Devel¬ 
opment  plants  call  for  an  increase 
in  production  about  a  million  bar¬ 
rels  daily  in  the  next  five  years, 
approximately  equal  to  the  expected 
increase  for  all  other  producing 
fields  combined. 

“Unlike  production  which  is  equal 
to  less  than  two-thirds  of  that  in 
the  United  States,  foreign  proved 
reserves  are  at  least  1.8  times  as 
large  a.s  those  in  this  country. 

"Foreign  reserves,  about  35  per 
cent,  of  which  are  American-owned, 
270  per  cent,  in  the  last  decade  to 
43.5  billion  barrels,  while  reserves 
in  the  United  States  have  risen 
about  56  per  cent,  to  24.2  billion 
barrels  (or  20.9  billion  exclusive  of 
natural  gasoline  and  condensate). 

"The  average  production  per  well 
varies  widely  in  different  areas.  In 
the  United  States  an  average  of 
11.2  barrels  a  day  was  produced 
in  1946,  as  against  a  reported  over¬ 
age  of  280  barrels  for  a  leading 
producer  in  'Venezuela  and  a  range 
from  5,000  to  10,000  barrels  for 
mo.-t  wells  in  the  Middle  East. 

"The  major  international  oil  com¬ 
panies.  both  American-owned  and 
foreign-owned,  have  embarked  on 
projects  for  refinery  construction, 
estimated  to  cover  a  five-year  per¬ 
iod,  that  greatly  exceed  those  for 
the  United  State.s. 

"It  is  extremely  doubtful,  how¬ 
ever,  in  view  of  shortages  and  po¬ 
litical  uncertainties,  whether  all 
these  plans  will  be  4  irried  out  with¬ 
in  the  five-year  period.  If  they 
are,  refinery  runs  will  be  increased 
by  about  1.2  million  barrels  daily. 
This  is  equivalent  to  an  increase  at 
the  rate  of  10  per  cent  a  year  for 
five  years,  a.=  against  a  rate  of  in¬ 
crease  of  about  18'ii  per  cent,  in 
the  ten  years  preceding  the  war. 

"Important  construction  is  now 
under  way  in  the  Middle  East,  Far 
East,  Venezuela,  England  and 
France.  With  the  exception  of  re¬ 
fineries  in  the  United  States  and 
the  Middle  East,  and  the  two  giant 
plants  on  islands  off  the  coast  of 
Venezuela,  there  are  few  refineries 
that  are  not  urgently  in  need  of 
moiiernization.” 

Canada  consumed  366,000  bale's 
o‘  cotton  during  1946,  one-fifth 
more  than  the  average  consumed  m 
1934-1939. 


Vincent  Interests  Out 
Of  Vincent  Corporation 

Toronto. -  Announcement  is  made 
by  Norman  Vincent  that  he  and  his 
associates  have  dispo.sed  of  the  con¬ 
trolling  interest  in  the  Vincent  Min¬ 
ing  Corporation  Limited  to  T.  R. 
Harrison  and  associates,  and  have 
resigned  from  the  Vincent  Mining 
Corporation  Limited  and  all  subsi¬ 
diary  and  associated  companies. 

Rumor  Consolidation 

Tantalum  Properties 

Toronto:  —  Reports  here  indicate 
that  a  consolidation  of  Peg  Tanta¬ 
lum  Mines  and  Tantalum  Mining  & 
Refining  Co.  is  under  consideration, 
the  present  plan  being  to  increase 
the  capital  of  the  latter  company 
from  1,000,000  to  2.000,000  shares, 
give  Peg  Tantalum  shareholders 
one  share  for  each  Peg  share  now 
held  and  use  the  balance  in  the 
treasury  approximately  500,000 
shares  for  financing  operation  of 
the  refining  company,  which  has 
already  constructed  a  modern  plant 
at  Edmonton. 

At  the  Peg  mine,  difficulty  has 
been  encountered  in  making  a  clean 
separation  of  the  tantalite,  in  spite 
of  satisfactory  preliminary  tests 
made  in  Toronto  and  by  the  De¬ 
partment  of  Mines  at  Ottawa.  The 
trouble  seems  to  lie  principally 
with  the  micaceous  content  of  the 
ore.  While  no  definite  solution  of 
the  problem  has  been  arrived  at 
a.s  yet,  it  is  now  believed  concen¬ 
tration  on  the  sink  and  float  prin¬ 
ciple  might  provide  it. 

Report  Indicates  Big 

Tonnage  at  Macdonald 

H.  M.  Kingsbury  consulting 
geologist,  with  wide  previous  ex¬ 
perience  in  United  State.s,  Russia, 
South  Africa,  India  and  other  parts 
of  the  world,  who  has  joined  the 
staff  of  MacDonald  Mines  as  chief 
geologist,  has  recently  completed  a 
voluminous  main  and  supplemen¬ 
tary  report  upon  the  property. 

Report  places  indicated  tonnage 
in  four  grades  at  28.305,814  tons, 
with  average  of  1  36'/,  zinc, .0154 
oz  gold,  .3917  oz.  silver  and  .006',; 
copper,  of  which  7,075,786  tons, 
which  production  estimates  are  for 
present  based,  averages  3.52',; 
zinc,  .0267  oz.  gold  .848  oz.  silver 
.008'/'  copper  and  82.13'/;  pyrite. 
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Toronto.  —  E.  H.  Anundson, 
registrar  for  Ontario  Securities 
Commission,  announces  following 
option  and  underwriting  agree¬ 
ments: 

C'olerey  Yukon  Mines  Limited.  Bv 
Agreement  dated  June  26th,  194f, 
Canateenah  Limited  received  an  op¬ 
tion  on  1,400,000  shares,  being  500,- 
000  at  10c:  100,000  each  at  15c,  20c, 
25c,  30c,  40c,  50c,  60c,  70c  and  80c, 
payable  at  a  minimum  ot  $5,000.00 
monthly  commencing  one  month 
after  acceptance  of  filing  by  the 
Commission  and  the  balance  being 
due  within  18  months.  If  not  in  de¬ 
fault  optionee  has  right  of  further 
18  months  for  payment.  The  Com¬ 
pany  may  require  increased  pay¬ 
ments  if  consulting  engineer  re¬ 
ports  increase  required  for  work. 
Company  incorporated,  April  1947, 
(Ont. ).  Authorized  capital.  3,000,- 
000  n.p.v.  Issued,  1.0()0,010.  Es¬ 
crowed.  1,000,000.  Accepted  for 
filing  August  18th,  1947. 

La  Salle  Yellowknife  Mines  Lim¬ 
ited.  Advised  August  13th.  1947, 
that  the  option  agreement  with 
Cranwell  &  Company  terminated  as 
of  that  date.  Accepted  for  filing 
August  19th,  1947. 

Lingnora  Gold  Mines  Limited.  By 
Agreement  dated  July  15th,  1947, 
Traco  Investments  Limited  agreed 
to  purchase  200,000  shares  at  S'aC 
and  received  an  option  on  a  fur¬ 
ther  1,000,000  shares,  being  200,000 
each  at  7'2C,  10c,  12'l'C,  15c  and 
20c,  payable  by  October  1st,  1947, 
December  1st,  1947,  March  1st, 
1948  and  June  1st,  1948,  respective¬ 
ly.  Company  incorporated  May 
1945,  (Ont.).  Authorized  capital, 

3,000,000  at  $1.00  par.  Issued,  1,- 
905,005.  Escrowed.  800,000.  Accept¬ 
ed  for  amended  filing  August  22nd, 
1947. 

Marwayne  Oils  I.imited.  By  Agree¬ 
ment  dated  July  9th,  1947  William 
M.  Dean  (on  behalf  of  John  L. 
Graham)  agreed  to  purchase  100,000 
shares  at  7'2C.  payable  within  30 
days  after  acceptance  of  filing  by 
the  Commission  and  received  an 
option  on  a  further  1,800,000  shares, 
being  100,000  at  7!2C,  payable  with¬ 
in  60  days  after  said  acceptance 
date:  500,000  at  10c  payable  by  De¬ 
cember  31st,  1947:  300,000  each  at 
12''2C,  15c,  20c  and  35c,  payable 
every  3  months,  respectively,  com¬ 
mencing  March  31st.  1948.  Company 
incorporated  November,  1944  (Ont.). 
Authorized  capital.  4,000,000  n.p.v.. 
Issued,  1,300,005.  Escrowed.  1,170,- 
000.  Accepted  for  amended  filing, 
August  18th,  1947. 

Nansen  Yukon  Mines  Limited.  By 


(Continued  from  page  1) 

447  from  $207,690  as  at  June  30th, 
1946. 

Tax  Adjustment  Progress 

Directors  report,  over  signature  of 
A.  J.  Nesbitt,  president,  says  in 
part: 

"Progress  has  been  made  towards 
a  decision  relating  to  income  and 
excess  profits  taxes  for  prior  years, 
and  it  is  hoped  that  a  final  adjust¬ 
ment  will  be  determined  in  the  near  | 
future.  No  provision  has  been  made  j 
for  any  liability  for  interest  which 
might  accrue  on  taxes  if  the  cor-  ^ 
poration's  appeal  is  no‘  maintained.  ' 

"Regular  dividends  on  the  6';  ' 
cumulative  preferred  and  6'r  par-  ' 
ticipating  preferred  stock  were  paid  i 
during  the  year.  An  interim  divi-  ^ 
dend  of  20c  per  share  on  the  no 
par  value  common  stock  was  paid  I 
December  31st,  1946,  and  a  further 
dividend  of  30c  per  share  has  been 
declared  payable  July  31st,  1947  to  j 
shareholders  of  Common  Stock  of 
record  June  30th,  1947,  making  a 
total  of  50c  for  the  fiscal  year.  ! 

"Since  the  close  of  the  fiscal  year 
all  outstanding  4 '2'/'  30-year  con-; 
vertible  debentures,  series  "B",  ma¬ 
turing  March  1st,  1959  and  amount¬ 
ing  to  $7,978,500,  were  called  by 
your  company  for  redemption  on 
September  l.st,  1947  at  105';r  and  | 
accrued  interest.  Funds  to  meet  | 
this  obligation  are  to  be  provided 
by  cash  on  hand  and  the  proceeds  ; 
of  the  sale  of  a  new  issue  of  $1..500,-  ^ 
000  3'";  serial  debentures,  to  mature 
$150,000  annually  September  1st, 
1918  to  1957  inclusive,  and  $4,500% 
000  3'2''.r  twenty  year  debentures,: 
to  mature  September  1st,  1967. 

"During  the  year  a  net  profit  of  ! 
$368,896  was  made  on  the  sale  of  ■ 
investments,  which  wa.s  added  to  | 
special  reserve. 

“During  the  year  your  company  I 
advanced  $1,824,000  to  one  of  its  | 
subsidiaries.  East  Kootenay  Power ; 
Company,  Limited,  to  enable  it  to ' 
redeem  its  outstanding  7'/f  first  | 
mortgage  bonds,  and  also  advanced  ! 
a  further  $275,000  towards  the  in-  j 
stallalion  of  new  boilers  in  its  auxi¬ 
liary  steam  plant.  These  advances  | 
have  since  been  repaid  through  the 
sale  by  the  East  Kootenay  Power  , 
Company  of  $2,500,000  twenty  year 
3''’'i';  first  mortgage  bonds.  | 

"The  combined  value  of  your  com-  j 
pany's  investments  in  its  subsidiary  ' 
and  affiliated  companies,  and  other, 
investments,  based  on  available  mar-  i 
ket  prices  or  estimated  fair  values 
at  June  30th,  1917,  wa.«  $26,915,017  . 
against  a  book  value  of  $26,7,55,250. 
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I  Agreement  dated  June  26th,  1947, 
;  Canateenah  Limited  received  an  op¬ 
tion  on  1,400,000  shares,  being  50(),- 
000  at  10c:  100,000  eacli  at  15c,  20c, 
I  25c,  30c,  40c,  50c,  60c,  70c  and  80c, 
payable  at  a  minimum  of  $5,000.00 
monthly  commencing  one  month 
after  acceptance  of  filing  by  the 
:  Commission  with  the  balance  due 
i  within  18  months.  If  not  in  default 
;  optionee  has  right  of  further  18 
,  months  for  payment.  The  Company 
I  may  require  increased  payments  if 
consulting  engineer  reports  increase 
:  required  for  work.  Company  in¬ 
corporated,  April,  194  7  (Ont.).  Au¬ 
thorized  capital,  3,‘000,000  n.p.v.  Is¬ 
sued,  1,000,010.  Escrowed,  1,()00,000. 
Accepted  for  filing,  August  18th, 
1947. 

New  Comet  GoM  .Mines  Limited. 
By  Agreement  dated  April  1st,  1947 
Torny  Financial  Corporation  Lim¬ 
ited  agreed  to  purchase  70,000 
shares  at  5c,  payable  within  60  days 
after  acceptance  of  filing  by  the 
Commission  and  received  an  option 
on  a  further  1,180,000  shares,  being 
180,000  at  5c:  250,000  each  at  7I2C, 
10c,  12>2C  and  15c,  payable  50,000 
shares  monthly,  commencing  one 
month  after  said  acceptance  date. 
Company  incorporated,  November, 
1946  (Ont.).  Authorized  capital,  4,- 
000,000  at  $1.00  par.  Issued,  1,500,- 
005.  Escrowed,  1,144,500.  Accepted 
for  filing  August  22nd,  1947. 

Ncwfield  Mines  Limited.  Advised 
August  1st,  1917  bv  amended  Agree¬ 
ment  dated  July  28th,  1947  Dome 
Mines  Limited  turned  over  the  un¬ 
expired  balance  plus  325,000  shares 
to  Joseph  McDonough.  Accepted  for 
filing  August  18th,  1917. 

Ni-Ag-Co  Mines  Limited.  Advised 
July  18th,  1947  that  the  option  held 
by  E.  W.  Dobson  extended  for  an 
indefinite  period,  to  be  terminable 
on  15  days’  notice  by  registered  mail. 
Accepted  for  filing  August  25th, 
1947. 

Rolland  itlines  Limited.  Advised 
August  19th,  1947  extension  of  6 
months  granted  to  Wm.  E.  Webster 
under  his  Agreement  with  the  Com¬ 
pany.  Accepted  for  filing  August 
20th,  1947. 

Riial  Toreiipine  Mines  Limited. 

Advised  August  22nd,  1947  exten.sion 
ot  .six  months  on  the  remaining  due 
dates  granted  to  Industro  -  Mining 
Investments  Limited  under  its 
Agreement  with  the  Company.  Ac¬ 
cepted  for  filing.  August  23rd,  1947. 

RELE.YSE  FRO.M  ESCROW 

Roxy  Gold  Mines  Limited.  Re¬ 
lease  of  66,666  shares  pro  rata  to  all 
persons  entitled  thereto.  Effective 
date  of  release  August  22nd,  1947, 
933,334  shares  remain  in  escrow. 

Your  company’s  holdings  in  subsi¬ 
diary  and  affiliated  hydro-electric 
and  utility  companies  comprise  over 
60':'r  of  the  total  investments." 

Comparative  profit  and  loss 
figures  for  past  2  years  follow:  — 
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RAPID  PROGRESS 


(Continued  from  page  1) 
mitted  by  director.s  for  simplifica¬ 
tion  of  capital  structure  under 
terms  of  which  a  special  dividend 
of  $5  a  share  wa.s  distributed  to 
holders  of  "A"  stock  and  distinction 
between  “A”  and  "B"  stocks  was 
eliminated.  A.s  a  result  of  this 
change,  capital  of  company  now 
comprises  200,000  shares  authorized 
of  no  par  value  common  stock,  of 
which  139,000  shares  are  outstand¬ 
ing.  Company  has  no  funded  debt 
nor  preferred  shares,  common 
stock  now  being  sole  charge  on 
earnings. 

Painf  Sales  In  June 

Show  Wide  Expansion 

The  paint  industry  in  Canada, 
continues  to  show  a  considerable 
improvement  in  sa'es  over  last 
year.  Total  sales  for  the  month  of 
June  were  up  from  $5,487,810  to 
$6,851,917.  Trade  sales  of  pa  nts, 
varnishes  and  lacquers  were  up 
from  $2,900,036  to  $3,428,89.5,  whi'e 
industrial  sales  rose  from  $1,909,- 
736  to  $2,38.5,346. 

For  the  six  months  to  June  30 
total  sales  were  up  over  $6,000,000 
from  $303,644,104  to  $36,682,2.57. 
Trade  sales  showed  a  gain  of  over 
$3,000,000  from  $16,091,163  to 
$19,291.60.5  while  industrial  .«a'e.s 
were  increased  from  $10,679,268  to 
$12,664,260.  Unclassified  sales  from 
$3,031,483  to  $3,870,149. 
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Stock  Exchange  Record  -  Montreal  and  Toronto 


-Week  endhiK  S*  pl.  2  -  — 
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Rlue  1  op  orewery  4A 

Brand  t*  Millen  ‘  1  50 

Rrantford  Cor<!..  com  13  ‘4 

Do  .  pref  2h^  i 

Brazilian  21 

ivo..  prel  151 

Krewer.j  t*  Diatillers.  1ft 

B.A.  Hank  Ho»e.  22  ’4 

B  A  Oil  .  .  2ft 

B.C  Forest  Prod  . 1'? 

H.C  PacKem.  "A“ .  14  ^4 
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R  C.  t^ower.  " A”  .  27*4 

Do..  •' B”  2*4 
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191  181  •  $8  0<l  ivisplc  i.«rai  Milling.  12 
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*40  Int.  Muciicll  Co..  J.  b  82 

3  1  50  1 2  j  Mit'-.iell,  Robert  14 
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25  19  Int.  ,  Morrison  Bras.i  '♦ 

102  '  101  j  iVlurph\-  Paints,  eom  23 
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.)i  2')  SI  50  I  Uo.,  pit,  47 

1ft  4  15  80  ’  Nat*.  Drug,  pref  .  13 

77  ,  Ikationai  orocers  }/ 

ft  .  5*4  10  •  Do.,  prcj  28 

104'  :  101  $4  50  I  Nal’i  *-ioaicry. ‘*A"  12 

73  71  50  Do,.  “B*  ■  9 

23*4  17  i  Nat.  oewer  Pipe,  “A".  35 

31  ;  30  SI  30  ■  i^at.  otcei  Car  '  22 

10  40  ,  Niagara  'v)/ire  24 

110 104*4  S5  (10  ;  iiJoi  anda  Mines  44 

2()  ■ :  24  4  >1  so  .  I'lorUi  otar  Oil  ...  4 

45  Int.  j  Do. .  pref  .  .  ft 

19  18  Int.  j  Ogilvic  Flour  .  27 

L5  uO  I  Do.,  pref  187 

8  Int.  I  Onl.  oeaul;.-  Sup  2 

12  8*4  ft  1  I  Do.piei'  ..  18 

40  .(8  $1  50  I  Oni.  oteei  Prod  19 

18  1ft  '*^1  Do,,  pref  ....  120 

101  Orangw'  Crush  15 

17;  13  Int.  '  Otta .va  Car  u 

50  44  $2  50  Dlca.va  Electric  80 

87  72  S4  00  ,  Ottawa  L.  .1.  &  Power.  1ft 

23  19  >1  0(1  j  Do.picf  102 

10  8  1  Panlcpec  On  10 

27  2.i  $2  00  Pag?  iierscy  Tubes  29 

45  S2  00  .  Penmans  ^imiterl  ft? 

108  $5  (10  !  Do.,  pref  153 

2ft  2(1  M  25  Peopics*  Credit  .  .  ft 

29  ,  2.5  >1  Oil  ;  Photo  Eng!  avcis  27 

2ft  20  ftO  I  Powell  Rivei  ...  39 

15  12  80  I  Power  Corj)  12 

19 ' 4  1  ft  *4  $I  (I  J  !  Pressed  Metals  11 

ft? -‘4  5ft  >2  011  Price  i4ro8  fto 

43  40  >1  76  Do  .  prel  101 

25  23  *4  >I  (10  .  Piociucial  Transpott.  15 

1  7  75  I  Purity  Flour  12 

1 4  (  Do, .  pref  54  ' 

45  »  41  >  51  20  Quebec  Power  19 

31  \  '  >1  80  Q  iinlc  MiJ.<  .  8 

UO  18  Int.  Regent  Knitting  ...  25 

150  S»ft  00  Do.,  pref  .  25 

15  .  1  2  75  Rerifrc-.v  Tcxt.lcs  ...  9 

20  17  51  ou  Hiverside  biU,  “A*  ...  53 

100  99  *.  54  50  Do,.  "B"  17* 

38  '  :  32  ’  ;  >3  00  Ro'ncrtson  P.  L  ....  4-> 

270  h8  00  '  Do.,  pref  4/  ' 

lt)*4  12  Int.  Robinson  'Cottr)n  11 

1ft  11  Int.  i  Roi)inson  Tuttle  6 

37  •  ;  2.1  51  00  Do  .  'A*'  1ft' 

18';  15  80  Rolland  Papei  13' 

182  172  58  (10  '  Do.,  pref  10l 

Lift  105*4  '5  00.  Russell  Industries  new  14' 

99  98*4  ioL  Do  .  pref  ftOa 

15  .  11;  Iftt'  Sag,icna\-  Powei .  pref  lOu 

*28  4  (>0  bt.  Law.encc  Corp  14 

■  Int-  i  Do.,  pref  43 

2ft  '  ’  5l  00  !  St.  Lawrence  Flour  Mills  33 

22  *  51  on  i  Dr,.,  pref  lft2 

11  V  8  25  '  St.  L.a.v,  Paper,  pief  132 

2(>  24  $1  50  I  Scarfes.  “A"  1ft 

*20  Int.  brytiies  new  .  13 

lift  •»  11 2  *•;  >4  no  I  Do.,  pref.  new  2() ' 

23  21  .80  Siiaw.  water  u6  Power.  22 

15  10  ;  .50  '  Saea's  ore*vcr,\'  11 

21  18';  51  00  ouerwin  v-'ihiam'.  28 

89  :  78  .  o2  50  '  Do.,  pref  1 7 j 

7.>  153  >8  00  SiCiTs’  *yie.vcrics  new  14 

13  1 2  Int.  j  Do  .  V.  T.  new  1 4 

•  41  52  00  '  Sil.rnu  new  13  ' 

30*4  29  *4  51  20  I  Do  .  pref.  new  J8 

48  >2  00  Oliver  wood  Dairv .  * '  A".  12’ 

44  S3  00  I  4J0.,  "ij"  1 1 

8'«  f>'.'  '  Siw'jr  wood  Vv*.  D..  pref  100 


55  0  1  ;  o.ijt.iciu  Can.  Power  18 
•H  >I  20  ota.i  lard  Chemical  8' 

13  >1  50  j  Do.  pref  100 

9  Stanij.srd  Paving  ft 

30  ,  51  7.S  Do.  pref  21 

27  M  40  Slaale  \  oroci<  .  '  ■  A".  10' 

28  Si  (10  ,  Do  .  'Ei*  7 

37  Si  40  Stedman  Bios.  .  ,  15 

9  oicei  of  Canada  ...  77  * 

25  $1  00  4_>o  ,  prv*j  .  .  .  79 

S5  00  Sterling  C()al  ...  15 

3  .•  •  l  a.-nbivn  Ltd  .  .  28 

42*.  34  00,  4.>o..pref  ...  53 

13  Int.  .  Theatre  iftop  4 

23  51  Oil  Tip  Top  Canners  10  ‘ 

25  '4  M  00  ‘I'jp  i’op  Tailors  19* 

2«}  ^1  (•(*  To.)  res  riros  new  9 

25  *4  SI  00  Toronto  Elevators  new  tl* 

92  b5  0(1  ,  Traders*  Fm..  “A**  3/ 

S7  00  ■  Do..  “H**  32 

1 1  ’ 80  Do..  |)ref  103 

103  54  50  TuCKCits  Tobacco,  pref.  182 

20*4  SI  00  Twin  City  9  ■ 

17  .  Int  D.>..  pref.  new  12* 

'  Union  Gas  Co  9  ^ 

8  ’  ftO  United  Corp..  “A".  3o 


15  14 >4 

21  19*4 

18*4  Ih'j 


102  101  ’  ■ 

18*4  15 

108  >  105 
107  113  104 


12  9*4 

10*4  10 


.  1  00  United  Steel  . 

Int.  Viau  Lt<l  . 

'  Do. ,  pref  .  .  . 

,  1  00  I  V’lrginia  Dai e 
I  \Tai.erous  Ltd 
40  I  Do..  "A**  * 

!  VVabajso  Cottons  s 
80  :  VfaUcr  Hiram  G  &\V 
51  50  I  West.  Ororer.  “A* 

I  Do, .  “ 

Int .  Do  ,  pref 
Int-  West.  Kootena\  .  pref 
Int.  Westeel  Prod 
Vv’eston's 

(it*  I  Do,,  pref.  new 
I  V.'ilsil  Ltd 

i  VTinnipeg  Electric.  "A  ' 

I  Do.,  pief 

In'-  Wood.  A|p\.  J  .  i'r»f 
Inl  Xv'.u.ds  MfR.  Co.,  com 
>1  40  I  \v'ool  CombinR 
>1  20  ;  York  KnitlinR  Mills 
i.‘>  00  I 

-'S  4"  j  Zeller. s 

1  Do.,  ♦)'  ,  pref 

I  Do.,  .S'  ,  pref 

o5  00  r 

I  BANKS 

SS  00  Ct..inritertne  Nat . 

j4  00  Cornmerre 

...2  00  I  r}r.mtnioll  . t  . 

lot.  Imperial  . 

lot.  .  Montreal  . 

•ot.  !  Nova  Scot  ra  . 

I  Royal 
j  Toi  onto 

1  LOANS  and  TRUSTS 
[  Can,  Permanent 
I  Central  Can.  Loan 
53  99  I  Charter  e<l  Trust. 

I  Crown  Trust 
<  Econ.  Invest 
89  j  Huron  fk  Erie 
Ini  1  Do..  20  p.c.  paid 
Int-  I  Nat.  Trust 
Ont  Loan 

99  1  Toronto  Gen  Trust 
I  Toronto  Mortgage 
Int.  •194ft  Quotations. 


129  115 

33  *4  29 


i.oNV  |)i\*  .\(':idia  .Apts,  t.rm*  . 

bale  .Miens  .St.  Lath.  lU.  .... 

\  I  l»  !is  I  OI  MII  lo  I  I  »  .... 

<4  00  Vtiglu  «  ati.  Tfl.  (unit,  a, 
12*4  5(1  .^sluh.wii  Matywaie  IJ 

43  l».  I'.  (i'HMjrUh  (unit.  ...... 

19  90  '  H.  C.  .MiKiii-  . 

12  i  ftH  !  Beau.  L.  H.  A  P.  . . 

$7  0(1  1  Ihatul.  Hand.  Coin.  . 

25  Int.  .  Ib'anHofd  Bead.  (!oiiT. 

23  4  51  ft. I  I  Ip  iiitoii  pffer.  Carpet  . 

-»  *  ,  IhitLh  .Xineiii'H  .Assce,  ... 

9  »  si  (10  ,  linH  iivitie  Trust  . 

'Jl  In,  ;  *  ""•  . 

/^{  (  an.  .Match  Tom . 

4.J  ,,,j  (iafi.  ('.olonial  ,\ir  . 

.  (  an,  J  jie  Instiiaiue  . 

15  Int.  (an.  (ieri.  Invest,  . 

29  5l  00  I  911.  IndciiiriTlx  . . 

27  .  51  f)()  (  an.  Inditsiih's  . . 

>7  00  ^an.  liidusJnes  fdd . 

.  (  an.  Iiif^eisutl  Hand  . 

55  00  (  an.  Iiiti-r.  Nat.  lint . 

Int.  ('>atj.  lin'eslors  Corpoi'ation 
Int.  (!an.  Imesl  Fund  ,... 


.  ini..  c,,,,.  I*;nlii4  P(d  a 

'  rin.  I.  ,  PI, I  . 

’’  .  '  trr.  \rrl  (In.  (run, 

(ytii.  A\'r.\|irri,ltrurvc 

10:  ri  n  i  (  'ildtal  Wile  Cloth  Coin. 

Int  l  upilal  Wire  Clolli  Pfd 

2  ^  lot’  f  Ca'^thla  \pts.  Pfrl . 

i3  0(1  *  hasr.  i  W  PfrL.  Bonus 

17  Int  i  (  haleu  Stn  l  Coni . 

»13  Chriten  M.-el  Pud . . 

20  51  00  (  lauile  Nim.|»  I.omi . 

8  50  ,  Claude  Nv.*ii  Prd  .....  . 

34*4  51  00  I  (.olonial  Straniship  .... 

15  :  Int.  (!oiniiiei(ua)  hni.  Coni.  .. 

55  00  ('.■ointiicrcinl  Idle  ..  ., 

*2'.’  52,  Con f'ulera  1  ion  Life  .'19' 3 

75  Coiditp'nlal  life  I'fVr  Pd, 

Crxiksville  Bii<k  1  Pfd.  .. 

3  ‘  (ooksvlllr  p.rirh  Com.  ... 

^  ■  ( ’reM'enl  Crraiiu  i\  P(d. 

U.l'.  i2  22  I  '*'* . 

j7„„-r„iu,„  s. 

s7  00  B'liolt  liili'i.  Hlirige  .... 

2ft  *n  ”  Int.  Bnm.  of  (  an  Ins  . 

Dom.  I•■.t1  v»  loprx  West 

80  Dovei  liidin-lrirs  . 

42  52  00  Dunlop  riie  PfrL 

51  75  I'mpire  I.ife  Pd 

13  no  I-.M-rUioi  I  H  e  i  V  r  Pdi  .. 

17 's  ftO  I  I'dei  jil  I  dr>  (  om. 

28  4  51  .50  (,a!l  Brass  o(  ui 

12  Int,  (iodi'ili  h  |■‘le^uto^  lliv.  90<' 

■  (d-aiiitr  Llirti 

iii  St  -2.  '  ’•*'•**’  I  9krs  P.ox,  Pld.  .. 

22  4  51  .TO.  I*. .....I  \t‘  ,a  I  •.* 

^.1  il  UO  i  '  '  r’’ . .  ,  . 

.  >2  „o  ' . 

_  ,  ( iiiard  lan  Meal.  PI  d.  , , , , 


7.00  9.50  High 

79.00  I 


2(i.90 

87.90  9LMI0 
1.00 


IT.'). (Ml 
*39.99 

.)I9  (10  fiOO  09  p,* 

1100 

::.oti  4. (Mi 

90.00  91.00 

icdo  iivtiii  p,;, 

l.V.,90  p,- 

*22. 0(1  ‘21. 90  p,. 

IS.',  (Ml  iKM.fto  p,;,-. 

09.99  OLIMi  p,|n 

*2.90  l.'Hl 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

Int. 


Low 

R«t«  Du. 

M.turltr 

Bid 

Aiiked 

Dom.  of 

rail. 

»•* 

M 

1, 

1918 

loo's 

1 09*  a 

10114 

Doiii.  of 

(Am. 

3 

J  Dl". 

•III.  l.T, 

59-.')  1 

104’, 

19.’)'m 

Doin.  of  Can 

3‘i’ 

M  Mj 

Nov.  1.,. 

48-5 1 

192 

lO'-l'i 

Dom.  of 

(.Mil. 

A  D 

DC.  1, 

49-.I2 

ll)2\ 

lU.Dt 

lOO's 

Doin.  of 

Can. 

4 

A  1)15 

t)C.  l.'r, 

47-.V2 

190*„ 

vn 

I), nil.  of 

( «  n. 

•I'i 

I'  A 

le.  1, 

48-.'.2 

104 

PH*.: 

IU’4  4 

Dom.  of 

Can. 

3 

M  S 

Ma.  1, 

5’2.54 

lO.X'^t 

196*4 

10’/ >4 

Dom.  of 

(  ail. 

.3 

.1  D 

.III.  1, 

•iO-.T.’. 

Ill.1'« 

1041., 

(91  ».2 

Doin.  of 

Can. 

.1 

M  N 

No.  1, 

J  (Mi 

19ft*: 

199*4 

Dom.  of 

Can. 

*'A> 

M  X 

No.  1, 

47 -.i7 

1  Illll  4 

199's 

Dom.  of 

Cmh. 

3 

M  N 

M.V.  1, 

195'b 

i(i5^i 

l-’(.3'\ 

Dom.  of 

(’an. 

.M  N 

No.  I. 

48-.T8 

m.-ii, 

lO.l''. 

|92L 

Dom.  of. 

(.iHn. 

3 

J  1) 

.111.  1, 

.'.:i 

KH'h 

19*1 

99 '  R 

Dom.  of 

<  an. 

3 

J  .1 

Ja.  1, 

.*>6..'i:» 

194 ‘s 

in-,t. 

9!) '4 

Dom.  of 

('an. 

3 

J  D 

-111.  1. 

.57-BI' 

|9( -fi 

105*4 

19l*i 

Dom.  of 

Ciin. 

4',i 

.V  N 

No.  I. 

4U-.59 

19.')% 

iiiii'. 

19ft 

Dom.  of 

Can. 

•T't 

.1  1) 

Jii.  I, 

,56-06 

I  lift  • 

|92>(| 

Dom.  of 

Can. 

3 

,M  SI.j 

Perpetual 

194 

10*1^ 

10t',j 

Dom.  of 

( -MU. 

3 

1-  .\ 

Fp.  1 , 

pKVi 

Iftt* . 

Kr5 

|0»l. 

Dom.  of 

Can. 

3 

M  N 

Apr.  I, 

IMH.’I 

19(1  . 

in.’, 

99', 

Doin.  of 

(an. 

1  “■'% 

M  .S 

Nov.  1, 

1  :).X9 

190*2 

101 

Dom  of 

(3m. 

3 

\l  S 

Srp.  1. 

Bl-fili 

19(*.. 

195 

RAILWAY 

AND  NAVIGATION  BONDS 

Canada 

SteaiiislMps 

8  Vi  M 

S  l.'>  Mar. 

1.1-57 

19'2 

l"4 

( -ati.a.l  iari 

l^t^■ 

Itail 

"  a  V 

3'/,  Irl 

1.5  Feb. 

15-51 

10.5 

in- 

Can  Pai 

Bh 

4  1 

er  p. 

119 

•  .  . 

(ail  Nat 

Blv.  ( Dom 

(ffitar.) 

4'i  .MS 

C.M.  Sent. 

M 

117 

.(!aii.  Nat 

III.V. 

Horn 

(Lihi'.i 

4".  Jl)i:i  CM  .liiite 

5.') 

1-24  ij 

(“an  Nat. 

Itiv 

Droit 

(tuar.) 

6"),  .1.1.5 

AOCNI.  Oct 

M9\ 

I’.aii  NhI 

ni.v 

(Dom  (iiiar 

)  3  J.M.5  C  .Ian. 

Ift3\ 

■■J.uri  rr.i 
Triuu  XU. till  lull..■.U 

I2,riri  lirHi  lui'.l'u 

X  UU  ll.'i.MII 

l.-.U.Url  ll'.’i.ur) 


PROVINCIAL  AND  MUNICIPAL  BONDS 

rhe  fAllowing  quotations  ore  furnished  by  Tho  Investment  Dealers*  Assoeiation 
of  Canada 

Province^  Ralo  Maturity  Bid  Aske 


Province^ 

|9;{..’.(l  8ft. (Ml  Z  .Mherla' . 

IMII.IMI  .SM.iMl  AIIxtIh  . 

ilr'i.ftO  llO.ftO  Britisii  Coltitnhia 

12.*i.M0  1 10. .Ml  X  Brilixh  Cniiimhia 


Maturity 

line  I'.Mil 


n.’t.iio  .3().9(,  192. .*>0  PiU  IHI  British  Cft)timi>>a 

9',  tio  108. (Ml  IM’2.09  .\lHnilnha  . . 

tl.oo  P22  (Ml  08  (Ml  .Manituha 

loo.nii  102.00  100, iMi  Ni  w  Brnnswirk 

32.**. (Ml  ■I7*..09  l-’9..Mi  11(10(1  t  New  Brunswick 

0  "ft  pMfti  118.00  100. .59  Nova  Scotia  ... 

12.00  t'.oi  I99...0  Hi!i..’)0  Gntaiio  . 

jno.no  lo'Mio  102.00  Qiitar.o  . 

7*11  I29.*2.‘»  1*21.00  Ontario  . . . 


.\pii!  piftl 

Nov.  19.56 


11. (M.  12. ’’•9  1(10. or  18.00  OntHi'io  ..  .. 

2.O10  ^C.ioo  199. (M)  ...  Onl.  H.vdiO“l>Ic.  I’ow. 

17  0(1  IT  "»o  19*2. .Ml  38.09  Prince  Edwaid  Island 

n.‘..00  197.9(1  Queoec  . 

‘2.00  10'{..MI  190.90  Quebec  .  .. 

101.7.')  83. '.0  S'liskHtcheuan  . 


S9.90  Saskatchexs  an 


7.00  8.0(1 

IK  (HI  116.00  p,;t  '0 


too. 09  l.'.O.OO 

300  (10  <00.00 
40.00  ' 


117. IMI  |0'1..‘.9  Halifas 


ll.*».IMi  'KVOO  M'Uielon 


Record  of  the  Curb  Markets 


W  .m  K  riu 

>rc\  High  I 


(fti  Acme  Glove  new  . 

■  1  50  Andian  Nat'l  .  . 

Int.  ;  Angio-Nild 
55  00  i  Atlas  Steels  new 
•  4  25  I  Hathufst .  ''F*”  .  . 

Int.  Belding-Cortioelli. 

Do  .  ptef  ,  .  , 

31  59  Belgium  Glove  .  .  .  , 
Sl  50  r)o. .  pref 

Int.  i  Bright  fii  Co..  T.  G  .  . , 
58  09  i  H  C.  Pulp  flt  Paper  .  .  . 
(M  '  .  Du  ,  pref 

IntiBiovnC) 

4  50  I  Du.  .pief  .  ,  . 

54  on  R’ltterfl;'  ilo^ierv 
51  ('0  [■  Cnti.  A.  Pom  Sugar 
$7  on  I  Cansda  Mai  1  ig 
$J  09  '  Can.  Nor.  Power,  pref. 


il  iii;i  .\  ugusl  27 
l.oNs  Ih’ice  Salcj 

(  hftiigr 

ling  S<  pi.  2 


1917—  Curn  nt 
.\«k  High  I.ow  ICv- 
Blte 

P.1I7  Cui'ieut 


$1  ou  I  Illghlaml  Dairy  l»f.l . 

3*1  Oil  Homf*>M)od  Sanilariiirti  ,,, 
S7  «M  '  Imnenal  }  Me  .  , 

ft9  In.graui  A  Ihll  Pf.l . 

'*  50;  Ills.  l  Actiangr*  (  om  .. 

54  (19  ’  Inicr-Pruv.  Bi  ick  Pfd.  . .! 

«  '*((  liiMst  Bund  A  Share  .. 

53  99  liiscst.  loimd . 

I.amldun  (ioM  ..  . 

k\  m  '  »  J'***-  (  •*»*' 

si  )!  ■-•'Pn.irir-  Co.  In.-.  P(d.  , 

26  '  '■'>»•« 's  Pd  ift.  Ihra.  Pfd.  . 

51  (111  !  ’  '»nd‘'n  t  an.  Iim  Pfri.  . 
\  il  20  MaiiMr.ftcliir »  IS  |.if»-  ..  .. 

^0  Ma  ri  *  imi-  Life  . 

*4  Int.!  Maritime  *l'rl.  (  tiin. 

Int.  1  Maiitime  Tel.  pfd. 

54  99;  Mexican  I..  A  P  fMcl.  ... 
ftd  '  MidlamI  Loan  A  .S,'i\ii)gs 
50  MhPand  Pio*h'iI  »s  Pfil, 

>i  52  50  I  Moils  Ltd.  PCI  . 

;  5I  00  I  Monarch  I  ife  .'9i' <  pfi| 

In'  M.rri.rrrh  Mlj;*'.  I  rrlN  . 

Int.  \I,.ntrf;r|  'rrir.,! 

-'•I  o.r  Sr-rr\\  IT. I 

'  5.2  rm  '  . 

il  00  ' 

>2  00  ^olrrrnnl  l.ilc  .  .  , 

o2  50  I  Hr  tirtsw  I.'Ti  'rr.|,.pl)r>lly 

Int.  '  N'tr  'rtr'frt  I'.'lt'rihr.iip 
.  '  Xrrtrt  Si-oti.T  'Irtlsl 

Ini.  N  .tri  Srrrii.i  I,  ,v  I'  r:,rin.  . 
.„l  nrriir.  S-rru-i.rllt  Cr.ri,. 

54  25  I  I’rlrTl'ir-  C.-rivI  I 

40'  |■Hrr^ltrr.rrlll  (Klirrwrr  ITrl. 

57  00  '  Pr.r  :l  Kilr  lr,..,,.,-  I„i|s  .  . 

.'4  25  I'r  llrT  i-,..; 

I'rlir'f  Ilrr-wiriK  Pl.l.  .. 

.  51  Ott  Prirtittr’otl  Ilrtok  .rt  rwri. 

>1  60  I'r  ririr  iil  iai  Trrrst 

Bi'liauce  (D.aiti  i'-f  pfd, 

«  Boserlale  (lolf 

5,  '?  il..,t:rl  I  n,. I  . 

'*  >1  29  ''ihi‘1  hrooke  I  rust  ... 

8J  Can.  Starch  14 

5,7  09  .  pref  120 

:  Int.  Can.  Vinegars  M 

*4  Int  Can  Cair.ianks.  com  33 

Can.  Gen,  Investment  1.5 

:  .2  00  Can.  Industries  new  ,  22 

ftU  Do.,  pref  187 

,  Ini  Cr  i  Ing-'r  oil  62 

55  9,1  Can  In;.  Invest.  Trust  3* 

\  3.1  29  Do  ,  pief  107 

.n5  0<>  Ca  .  i-iglit  1 2  ' 

I  .  Int.  Ca.oadiHn  Marconi  2  Oft 

Int.  Can.  .  cit  ?.  Invest.  2 

o4  5*1  Do  ,  pref  1 1 

7^  Can.  .jiiKS  P:  od  2ft  ' 

j;i  DO  Ca  1  Vir<e:a  3u 

40  t).>  ^uf  134 

5  119  C,  \T.  i^.imber  2  * 

Int.  Can.  v .e.slinghouse 
Int.  Cassi  iv  .1  Ltd  12 

ftO  Do  ,  pref  13.5 

4U  Catelh  Food  Pioil  25 

.  ftd  Do  ,  pief  l.S 

53  Ou  Cel, 1C  Knitting  6 

.yt  00  Cla.ide  Neon  30 

Do. .  pret  ...  ;.  52 

5*1  09  Com.  Alcoftol  .  o 

,»2  00  f>'»  .  pf^f  ...  7 

Con  Div.  Sec  .  .  35 

Dt>  .  pref  1  5  ’  4 

30  Cons.  Lithogr.  p  »  19 

Consoi.  Paper  ..,01  p  17^. 

i  40  Cons  oan.i  ot  Cir. ,  pi  ei.  100 

Int.  Cons  textile  Mills  8  , 

Int.  Cons  Tex.  lie  Mills,  pi  ef,  17': 
4  54  59  Corr  igatcd  Paper.com  23  . 

57  00  Coir  Paper  Box.  prel.  104 

4  Int.  Cram  Ltd  fi 

52  50  Cuo  Aim  aft  “5 

,  Cinzano,  pret  4  '  , 

51  50  Do.com  1  7s' 

jil  09  David  dt  Frere.  "A  *  24 

^  70  Do  .  .  5*4 

De  i*aviliand  ....  24  4 

S.s  00  Do  ,  pief  ....  1 75 

Sl  25  Disher  oteei  4 

*  Do  ,  pref  23 

Dotn.  ti^ngineermg  36 

34  00  Dom  Oilcloth  40 

4  .jj  29  Dom.  ispiaic  34  1 

Int.  Donnacona  i^apei  IQ 

East  Kootena.\  .  pief  30 

51  49  Esmond  Mills  29 

j*7  09  Faiicitild  Aircraft  ...  2^4 

,-*1  00  For  f*owei  bee.  .  .  40 

89  Do.,  pi  el  .  10 

54  50  Fraser  Coy's  .....  48 

51  00  Freirnan  l.td  ....  22 

j  Do.,  ptef  98'* 

55  00  Hillciest  Collieries  .  .  35 

$7  00  idorner  “A".  Flank  ....  lO'* 

52  09  Hotel  De  La  Salle  t  .S 

I  09  Humi>erstone  bhoe  ....  2.i 

4[)  Hviiro-Cwlectiic  bee  ..  3  . 

$7  09  ttubbard  Feit  ...  5*^ 

Sl  25  Do..  "A  *  ...  27 

4  51  59  ln(e:cit\  Baking  ....  83 

51  25  I1**  Paints  . .  Q 

D.)  .  ptef  _  27 

Inv.  ftouniialion  ft 

70  Do,,  prel  52  • 

I  ft;i  Jouinai  Pub  Co  16 

$1  09  Lake  ot.  John  P,  dt  P  110 

51  09  '  Lamhert  All  1 1 

80  Langlex-  Ltd.,  pref  60 

$I  20  Lownev  s  Ltd  1.1 

89  iVlacLaicn  P  St  P  40  '  ; 

»  51  20  Maritime  Tel.  ftt  Tel  20 

LJo..  pi  el  20 

;  Melchers  6 

$«  00  :  Do  ,  pref  12 

S8  00  Mercury  Mills  16  • 

55  09  Minn  <*  Ont.  Paper.  IQ  • 

54  00  r  *vionlieal  Island  Power.  25 

$2  40  I  Ml.  Ro\  al  rloiel  L5 

54  00  Mt  Koval  Rice  Mills  9  ; 

.  80  i  Nova  bcotia  i.ight  125 

Int  Do. ,  pief  1 1 2 

55  0(1  Nuclear  twntet  prises.  13*4 

I  00  Paton  Mfg.  new  IQ 

55  00  Do.,  pret.  new  32  ’  , 

I  Paul  acrvice  Stores  15 

{  Power  Corp..  pref  110 

Do..  2nd  pref  50 

Que,  Pulp  &  Papet .  pief.  22 
_  ■  _  Quebec  Telephone  1(1 

P I  ^  kand  Stores  9 

Kelianco  Grain  18 

(  urn  tit  bangttino  new  10*4 

D:x-  Sainia  Hrulge  new  12 

B:ifc  So.  Can.  Powei  .  pref.  I  IQ 
(uii'reut  So.ithiuount  41 

Int.  dtaiidai  <i  Cla\  ....  13*: 

Int.  !  Staiui.  Radio  ....  5  '  . 

ftO  Stowell  Screw.  “  A" .  23*4 

I  60  Do..  •  B  *  6 

I  !  Stop  &  Shop  .  1  50 

56  on  Supertest  Pete  .  52 

57  00  Thavets.  com  .  8 

60  '  Do.,  pref  35 

51  00  Thrift  Stores.  18 '» 

Int  I  Unit.  Am  isements.  ••A"  30*.. 


70  :  Ihiited  Sev*  1 , 

80  ‘  \'xVst'»rn  Gram  1  6f 

$2  00'  Windsoi  Hotel  i; 

$7  00  1  Int,  Interim  dividend 


'  -  ’  j  191.99  97  99  Montre 

B'  I  I19..M1  19.*)  tiM  (Ml9^VH 

17.ti9  18. (Ml  ,  10.*, ..'id  193.IMI  (Jiudur 

(*'•*•*(9  I  97..M*  S9..M1  Sl.  But 


97..M*  S»i..*)9  Sl.  Bfttiiface 

I  LMl.lMt  1  Hi. (Ml  SL  John 

199. Mil  KTI.MM  I  hree  Bivers 

I  K.99  IB19I1  Vniifoiiver 


.  ..  -<'..'4, 

3.  V3.  V 


1  .Inly  BUM 

I  Del.  l!!.")!! 

31  Dec.  lf»77 

L*.  April  1:171 


1  16.99  !29.,'»»1 

192.99  19.'*.ft9 

19.3.99  |97.9‘1 

112.. ')9  117.99 

191. . Ml  |9L.’.f» 

1 21.99  12.1.99 

|9L:»9  19L'*9 

196.. MI  190.2.'* 
Ill.'L.Ml  |9li..'*9 

126.99  139.99 


19L.'*»»  191,2.) 

113.99  117.99 


1  19  (Ml  1  I  l.^ll 
:i0.99  lIlLfW) 


I9L(MI  Wexfmouiit 
S3..')'i  Windsor 
1 16.99  Winnipeg 


10/4  96.99  99.99 

1071  r.O.lMl  128. (>• 

1!>')9  !93..*.9  197. 99 

10()9  l.'H.iMl  1.36.98 

10.'*  t  Id.'). 99  198  99 

I97.‘»  9S.:.*.  191  7' 

10.')1  121.99  I  VO  99 


X  —  PavHltle  Canntla  anti  Nmw  York.  y  — rri.^ablr  (^iimid.i.  Sr\x  York  nml  l.oiidi' 


so  on  Seihf  ling  Buber  (9)111. 

107-  Sin.  MiNoughton  Com. 

89  (19  99.9(1  Suvereign  Life  2.*)"r  IM. 

2;,  OM  Slumlord  Clay  Com. 

V,  rr.i  .lo  IIU  Mriri  lHirl  ITii’I  Cr.iii. 

18.99  VlumLint  huel  Pfd . 

18, .")9  Sun  Life  \ssce.  . 

19. (Ml  Ihiitl  Lon.  (ten.  Inxesf. 

18.9(1  I  roronto  (;H(pel  (-0111. 

19.99  I  loronlo  (iei.erol  |i:s. 

“*•*’**  Lnilnl  .Vmiisenieiil  ‘‘.X** 

99.9(1  190.99  I  I  XiiMisrmeni  “B” 

* [  Lniled  I'omirrs  (!o.  Dp. 

Lniled  Sleel  •‘.X**  Pfd. 
Virlncu  l(osi  and  Suv. 
sd!!  ’m-o  'Vnlerloo  Mfg .  .. 

7U.UU  kU.UU  ''uIrM  i.rr  I  I  list. 

Il.riii  I.VUn  'y*’''  'V'T  . 

J  'I,  I  --  \\  "slem  I  tfe 

Mi’dft  ^\'*Mern  (Lain  (  om.  .. 

.  \Ve>teiii  (Lain  PicL 

/j’ju,  Western  Si«wk  Xard  Pfd 

7), WeslMD  Sifvk  XanI  Loin 


2.'*. 99  *27.(19 
129.99 


I*2..*)9  I  (  laiendon  \j)t  7\  *(( 
(  lareiidoo  |•T•op.  7‘s 
19  9(1  Dom  S*|uaie  <*s 

I  His  Pork  Xpts.  I'  .’s 
I  .Ml  Ins.  I-Aehonge  ,'»*s  3| 

■»9.ft(*  l.ftnrhard  Beall.'  '-i'.Ls. 

1,0  011  1  '9'd  Li'gin  Hotel  ..'s 

3.99  i  '9(1  Nelson  Hotel  l*s 
,  Wui’ieal  Atds.  Ls  V.i 
j  Metropolitan  Bldg.  1  *  . 

■  Dnim  io  Bldg.  (.*  j*s  't 
'  Birlimond  Bldg.  7‘s  *1 
■  or  !  ''(((((•i*.*  Beal.  f»\  V)2 
)- no  I  (  9lh.  Stan.  Beal  <*' 


.')fi.99  '>8.99 

(Ml  .*,8.99 
199.99  191.99 


!1!1.99 

78. Oft 
IIT.CII  199  IMI 
199.99 

72.0<' 

<9.99 


j  Trinity  Bldg.  <‘s.  ' 

I  nited  Hotel  .Notes 
((**  Windsoi  (  oiti  t  Xt»ts, 


7*2  N.S.  2(1.99 


CORPORATION  BONDS 


REALTY  BONDS 

(T'urni.shed  by  A.,  J.  Tattlson  Jr.  &  Co.l 


10. 90  Ara.lia  Vpis.  <*  '.V  ...  . 

08.99  \  nr  I  oft  Pla.  e  <  s  *.M) 

139.9(1  Balf*)iii  Bldg.  :Ls  '13 

Ihi.' -  Xdela  ide  (taioge  M7 

Bloor-SI.  (teorge  7’h  '<('»  .. 


er  I.  i:i.*.7 
'•(  :rs.  10)2 
.3'..  1079 

3.  PMil 


5\  3 ’4 

197 

12*4 

2  09  2  on  1  Q5 


191*4  19.3 

|99'i  I92'-4 

191*.  193’-i 


I'lC.-S  192 

I  L  i:ftl  199* 


IQ  *4  14  *  , 

•10(1 

10*4  Q', 


30.00  ;{(**. (Ill  I  (lilts—  Bi<t  \s 

My . .  . .  III.,  lu:;'i  c.ii.  r 

.\sMH-.  111.  ifi  ni.ri  in  ', 

.WrrriMl,  i;tri(i  .  luu 

fNC  "'ll  Irl.lillrrlrr  :i,  III77  lUL' 

I’.rll  I  rlr-llllrinr  I'.lr.U  III 

Jt.  &  C|>.»  "  '■  I'l'rliii'  -I'l.  I'lw  luj 

iTir.!  Km.lruiri.v  "wr.,  II’-,.  IIM.7  '.17 
lirrt  Vskr'rl  l.nlirurttl  I'rrwrr  IU7U  lul 

?  ..u»  lu2.Utr  lirilirir'riir  l*t>«r'r  ;i.  IU7u  .  ..  lul 

N.-,.UU  Irll.  Il,.rhr>  I'.lr  r  l.  tr.  I'l  I  I  UU 

Ml  IIU  So.nu  l.riwi'i  SI.  I  rrw.  I'l  .  lUl,.'.  'ilj 

:.;i.uil  \'r>iil.  Ulriiiil  I'liwir  I:i.‘i7  lu:'. 

Sir. nil  1  Mimli  r'rll  Tr  r.lliw  :i,\  r.  :t.  I'.l.■.:t  III" 

_  Miilllliril  ’11,1111.  .'i.  r.l.'..’,  Illll 

Vlnllt ,  r-r.l  Tl-r.lll.  .'r,  "It".  |r"l 

In,  MM  I..  II,  ,t  r.  .1',.  lUUil  . 

1^,1  Nflil,  I..  II.  .H  I'  Ill.■.|■.  ..  I'l" 

14  51  IIU  IMIh'MI  I'iimit  I.  IU.'.7  .  ..  |U|1 

4'.,  70  (Jili  lri'i-  l'..wr-i  :i’..  Ill  i'.'  _  l"l 

10  Int.  Mill ill  i^rrii,  .'I'..  1117"  ..  I".I 

18  J7  nil  ’  Sha«  iniami  .'!.  ’lllhl  .  I"l' 

Ini.  Shrrn  illiKMll  .'I.  IU7I  l"U 

8'r  VI.  Miiiii  i,  ,.  :t' ..  1117"  l"l' 

Ini.  I  nil,,, I  Sl'.,.  .!.  III'.:’  ,  .  .  IT 

lul  W'iiiitii.rru  l•il#*r■t.  .'I-,.  I‘i71  1  "'7 

8,1  U4  .  ,  ‘  ' 

2  IncI  u.il  rien — 

O’.  M.ilii.i  I'll, 7 

Sri  .so  . . .  Sll.l.  :l'  .  I'I|■..S  I"’.' 

^  . . .  II,,||,I"IM|||  I.  IM',1  III"' 

U'l  $7  00  |.,  I.  IDiiC,  07 

Ji,  Int.  |.  ,  ^  I-:,,, PI  ;|I  ,  |i,r,;  .  iiiin 

1  I*'  "iiiiiN  .V  1  I,.  I.  I'.ii.it  .  lull 

*  ,  ,  r.Mii.  "l.  «l  ^^l•^  :ii ..  IT'  .  'I'll 

I  nn.  1“  A  I'.  Iin  tU.-,8  IIIU' 

2,',  i;'"!'.  I•n|«lr,  .’I'..  1067  lull 

Dominion  (  oal  <*^..  I0.')2  KiO* 

)  Aif  Di.'den  Paper  I.  lOC.I  192 

5  20  Ih  F.ddi  Plftft  .  19  V' 

40  I  ftrejgn  P.  P.  Sec.  ft.  10|ft  71 

Int.  Cll>  Bakei  s.  .  1018  loo 

51  09  Lake  SI.  .h)hu  B.  A  p,  ...  L(ftl  loK 

5  .  76  I  .  SL  .lo'in  P.  A  P  '. *  ..  I'.HM  In*' 

Int.  \l, 1:1111  IT  .,ll|.•|li„■  nil  :i,  ri71  I"U' 

Int.  Mn|,|,.  I,...,|.  ,T’.,,  |Ui;:l  Ili.M 

1'»  I'l  k  I  .M,,  I’,.  lu.'..'l  III" 

,  J!  S.S.  Ml.  IT.,,1.  .TI  ,.  I'li-.'l  '71 

T'.,  Sl  UO  I  ;|l^  I,,:; 

”  jll  I"’" 

2  "<iIIh:iiI  I’linir  I'.  IIU.'.  1"'.!' 

■'  c,  ,  .SiillMMilTs  l.til,.  IUI',11  I".'' 

'  Ini'.  '  ••'iiu'l" 

S  Sl  III)  I  U'l-  \  tn'm-nii'nl  I.  I'lli.T  1""' 

Western  (iiains.  HM'O  03 

>  Real  Estate — 

Siiiilin  \|il..  I.  I'l.T.'I  .  IS' 

51  50  Xlcvomler  Bldg..  .3.  I:D7  S.'t 

52  00  Dominion  Siptaie.  1.  ::»’..3  .  .  192 

?  51  60  Tr)rd  Nelson  H*)l(*l.  t.  !‘M7  77 

S',  Montreal  Xpls..  1st  I,  I:L.I  !I.8  ' 

t  *4  $l  00  Montreal  Xot..  2n.l  1.  PlM  fto 

Int.  D:?l\>  B'‘alt\  t.  L  67  ..  .  Q*  ', 

1  *4  51  no  (»-een*s  Mol-*  |9.*.:t  L'O 

r.  Int  Bl>.  Rxch  Bldg.  2'*;  3  lOMi  83 
Stier^.eooke  St..  3*...  i:i.",2  97': 

St.  Cath  Sian.  3  .3'  ..  <  VX',7  OO 


MARITIME  SECURITIES 

Int  Approzimale  Qimtatidnii  Ftirnished  b.v  the 
Int.  Investment  Dealer**  A«snriatinn  of  Canada 
.  .  .STOCKS 


I  ((9*-: 

10(1  ,  192*4 


I9(;i  DC'  |oi 

PCI  I9((*'.  19'** 


112  '  .  198 
60  57*4 


•1046  Quotations. 


76  $3  99  Xc.adia  I  Cdsl  .  .. 

Xtlantie  Ltiliiiea  . 

25  51  90  Cousins  *  X  ”  . . 

Int.  Cousins  ‘*H"  . 

53  no  Last  (!an.  Savings  . 

|■;ast  Trust  . 

on',  $6  on  ,,,||  . 

'  u  on  *  '■  •• 

II'  ”  M) 

*  <7  ito  Halifax  Insurance  ... 

-  g,,  Martime  Life  . 

Maritime  Steel  Pref. 
n'l,  X|0(  (time  *1  el.  A  I  Cl  .  .  . 

14  60  XIarillme  Tel.  A  I'el.  Pief. 

51  00  Xfoirs  . 

15»s  Int.  Molls  Pref 

Nat.  Sea  Prods.  Pief 
H  .  Int.  Nova  Scotia  Nexv  Lorn.  .. 

50  Nova  Scotia  Light  Did 

$6  00  If  nnd  n  hen  issued) 

5*^  N  S.  I.ight  Pief. 

*'  Noxa  S'cotia  Trust  . . 

,,  J"  Strti,.  "S>'  . 

, ,  Mriiifir  I.W  •')"  . 

1)8  S6  on  . 

.S7',  ,s.i  no  "'"f. 

|g  I  nit",!  .Si'l-vk*"  I'r-pf. 

41)  BONDS 


Virl.l'a  Slljlrtr  .  n’l  |l):i 

‘1."  t  nllrlrlrl  Kl"" .  :i'.j  1 00 

=’'•  lirisl.  (til .  4'.i  lua 

t:.  I  "wU  1  Irl.  .  4  lot) 

A.  Keith  *  Si'ii  ....  4  l"l 

3.1  50  XT'Isrut  Ilrit"!  ....  4  ,80 

Mrir.  Tel  A  Tel .  4  Iii.'l 

'Ir>ir4  .  6  Itllt 

$2  on  V.'ll  Sea.  I■|■r,rl•^ . .  101 

V.  S.  .«Meel  .  .1',  ns 

S2  50  Oiaiiil  .V  Son  .  4  Ittl 

00  '.'tlt'ee  Spfvtr’p  .  101 

jo’  ITiiteil  Seevir'f  .....  4’.i  Ifl.’l 


Tlie  FiDamial  Tinio.s  reaiho.s  a 
I'la.s.s  r>(  pt'ople  wild  ate  iiilpte'^loit 
Int.  in  anti  able  to  buy  investment 
I  securities. 


IZ  THE  nwAi^rviAL  TnniGS,  SEPT,  o,  i«r. 

PRICE  CHANGES  '  Heard  in  the 
FEW  IN  QUIET  board  room 
STOCK  MARKET i®;™ 


New  Appointment 


^lllLlV  iflAI\lvl!il  '  better  tone  was  apparent  in 

^  li*l****»*J*  stock  market  trading  on  Canadian  | 

_  and  U.  S.  exchanges  during  tlie  f 

Jc;:ior  Go!ds  Continued  To  At-  f 

j.  A  «■  i  sharply  lower.  Largely  due  to 

tract  Most  Attention  With  ,  heightened  activity  among  the  jun-  . 
Industrials  Near  Standstill  I  ior  gold  shares,  volume  in  Montreal  j  | 

-  ;  and  Toronto  soared  to  more  than  ! 

FRASER  STRONG  SPOT  I  double  that  of  the  corresponding 

_  four  days  of  preceding  week.  This 

A  Summer  quiet  continued  to  higher  turnover  was  accompanied 
pervade  the  stock  markets  during  by  generally  better  price  levels  and 
past  week  and  trading  ag.ain  was  8,  wider  trading  range  than  has 

at  a  iW  level.  General  tone  was  ever  been  seen  in  past  two  months. 

somewhat  firmer,  however,  al-  - 

though  any  buying  enthusics  ii  —  List  of  issues  traded  on  Montreal 
in  the  industrial  section  at  least  Stock  Exchange  showed  gains  out- 
—  was  not  in  evidence.  pointing  losses  about  11  to  8,  while 


On  Canadian  markets,  junior 


volume  averaged  734,675  shares  a 


TAXES  FACTOR  IN 
HIGHER  EARNINGS 
CANADA  PACKERS 


PIVIDENDS  DECLARED 

And  Other  Official  o  t  i  c  e  s 


Despite  Reduced  Sales  Volume  nivioENn  notice 

Net  Up  at  $5.15  on  “A”  noitck  is  ii.t.i..v  «ivcii  ti.i.t  .>n  company  limited 

Stock  From  $4.54  X  111;-!.::;:;'!.  "Jivir:;:.'";,? ,  fcsal 

-  I'lilrl.v-livc  C.  iits  pri-  shine  iipo  i  !  Is  In  i-eln  uivi  i  lin.l  i  .I  vi.l 

U)W  PROFIT  MARGIN 

-  Shnr^holdcrs  <»f  icconl  iit  tlir  cIhnc  ot  ..  ...ii.i!.!  i.r  ii...  i-  ... 

Lower  tax  requirements  more  than  inisiniss.  srpi  i:..  *'*7;  1;;  p;.ii>  ‘|-,..  Ui.*  Miil  ti  'pia.ifM-  emiinn  Sep- 

offset  effects  of  smaller  sales  vol- :  ^ 

unie  for  Canada  Packers  Ltd.  dur-  ,  o'cni.  i  ,,,  ,,,|-  .,f  r  o.t,i  ut 

ing  fiscal  year  ended  March  27th,'  ,,iii  he  i„i.iie,i  to  shHiehnUiei-.s.  ;  u,e  ei..^  oi  hi.sinrss  o,.  th.  J.h  .iiiy  .,1 

,  ,  I  Hv  tUilvv  of  Ihc  lioard,  SeptnniHT,  IlM/. 

194i  and,  as  a  consequence,  net  ^  camimiki.i.,  '  f(.  H.  imoNSDov 


Canadian  Westinghouse 
Company,  Limited 


DIVIDEND  NOTICE 


BRITISH  AMERICAN  OIL  | 


LOW  PROFIT  MARGIN 


COMPANY 


.NOl'K  il-;  K  herein  nivi  ii  tiiiil  ii  ilivul-  ! 
end  of  Twenty-l  ive  Cents  I'J.'iel  tier  \ 
yhiire  hii>  lieen  deeliired  on  llie  i'^  ned  , 
No  I’lie  Viilne  |•ll|dlnl  slixk  of  llie  (i  ni-  j 
tinny  foe  (hi-  •liiid  iinnrler  endiii",  Seji-  | 


ing  fiscal  year  ended  March  27th, 
1947  and,  as  a  consequence,  net 
earnings  after  all  charges  were 


moderately  higher  than  for  preced- 


'  Seiileinlier,  I‘.)I7. 

I  II.  II.  imoNsintN 

!  Seeeelnr.i 

ILilod  al  roronlo.  Ati;;iis(  liStli.  1!M7. 


mines  aeain'attracted  most  of  the  '  compared  with  265,940  in  .  equivalent  of  $o.Jo  a| 

attention  and,  after  extending  its  previous  period.  Industrials  im-  AHTHUR  D  STYLES  until  re-  share  on  "A"  stock  and  *1')  » 
advances  of  the  previous  week  about  three-quarters  of  a  cently  Montreal  Editor  of  The  Fm-  share  on  combined  ’  A  and  B  | 


. . .  . .  . .  .  The  Calgary  &  Edmonton  .......  ......  .  ... 

this  group  of  issues  sold  off  during  papers  gained  nearly  eight  .  ancial  Post,  who  is  now  a.^sociated  stock  as  compared  with  ?4..54  a'  CoPDOration  Limited  V^anaca  LFO. 

the  latter  2  davs  of  the  5-daV  two  Unth  the  Montreal  office  of  Ga.rdner  V-OPporanon  LimiPeO  |  DIVIDEND  notice 

rcriod  ended  Tuesd'-v  last  On  PU'uts  up,  banks  and  utilities  were  &  Co.  Ltd.  Curing  the  war  Mr.  ^  _  1  Notice  is  hereby  given  that  a  div- i  Pr.f.rr.a  4h.r.. 

pciion  enoea  iuc.  a„y  lasi  un  ^j^^ded.  Styles  was  a  member  ot  the  British  A  and  B.  '  idend  of  five  cents  ifer  share  was  de-  Pryferred  hhares 

industrial  list  here,  puce  ch.an  es  — - -  ,  ^^laterials  Board  in  Washing-'  Annual  report  points  out  that  the  „„  j^e  27th^  dav  of  Ausrust  NOIICE  IS  iiEitKit^  -(dVEN  tlmi  n 

of  any  note  were  few-  and  ar  be- 1  losers  in  Toronto  were  the  ton  and  was  attached  to  the  Com-  outstandirig  feature  of  the  pastjjg^y  payable  on  thc  'lSth  day  of  '''Knlm-  -niitiin  ly  dOi.Icnd  ..f  I'l'l  has 

iTew"  Tmonir^wha't^’oric^^^^  base  metals,  as  daily  average  turn-  bined  War  Materials  Board  as  Staff  .Year's  results  was  the  extremely  ,  October  1947,  to  shareholderk  of  ‘'.'•n  on  th.-  fi-HViml  Mian  s  1 

stew.  Among  wnar  price  cnan,.es  over  rose  to  4,663,750  shares  against  i  Economist.  small  profit  derived  from  livestock  ^  ^  ^  business  on'"''  ">.■  rompany.  payahlc  on  (Vioii.i  1st,  ' 

there  were,  however  ffa’ns  ou  -  p.^.-ious  ,veek's  2,122,800.  Indus-' _  products  and  other  farm  products.  I  th^l^th  dav  of  Lptember  '■>  si.-.r.hohins  of  mo.-.i  ai  th..  j 

numbered  h^ses  by  a  most  o  .  closed  .36  higher;  golds  ad- ' I  I'  Report  shows  sales  for  fiscal  year  i  The  Transfer  Book.®  of  the  Cor-  hnsincss  on  Si.|ii.nitii.r  lath.  Iiii7.  | 


Belgium  Glove  &  Hosiepy 
Co.  of  Canada  Ltd. 


of  anv  note  were  few  and  far  be- 


Building  Products  was  a  strong  2.73  points;  western  oils 

feature  of  the  week,  nioying  un  2  3g.  33 

points.  St.  Lawrence  “A  gained  i  period. 

a  similar  amount  while  the  com-  ^  ’  _ _ 

mon  added  IL.  Nat'l  Breweries  while  some  irregularity  was  not- 
pref.  came  out  up  3.  Celanese  add-  ^Vall  Street 

cd  1’  .,  Price  Bros  1  »  Cana,  a  trading  overall  tendency  was  not- 

Bread  “B' .  pref.  a  like  amount:  ably  .stronger.  Individual  gains  ex- 
Can.  Food  Products  mo\ed  up  1  ,  needed  losses  8  to  .5:  dailv  averatre 


and  Dorn.  Sco^t'-h  T^vest.  pref. 
came  out  up  l  St.  Lawrence 


ceeded  losses  8  to  5;  daily  average 
volume  was  797,500  shares  against 
638,000  in  preceding  week.  Indus- 


Paper  nref.  a-aired  l'<  as  did  Mo-  trials  improved  more  than  two 
dern  Tool  Works  and  Gt.  West  points;  rails  closed  I'y  points 
Coal.  Gains  of  a  full  po-nt  we-e  ahead:  utilities  gained  nearly-  a 
registered  by  Steamers,  Can.  Cot-  quarter.  '  1 

tons.  Cons.  Bakeries.  Dryden.  ’  _ _  j 

Fleury  Bissell  pref..  Indus.  Accept-  Faced  by  an  ever  more  acute  dol-  dDCT*  U  A  I  17 

snee  “A”.  John  Labatts  and  Steel  jar  crisis  and  prevailing  austerity  Dj^O  F  IIrO  1  Oiaiji 
of  Canada  pref.  Canada  Fuckers  conditions.  London  trading  mirrored 

"B  added  •%  a.«  did  Dom.  "rextile  current  pessimism  on  the  short-,  H  A  TIIITf)  AIM 

and  Noranda  w-h'le  Dosco  'B  and  term  outlook  for  business  genera'lv.  j  ll  A  lri||n\|  liulli 

Page-Hersey  both  moved  up  on  declining  volume  the  Financikl  Until 

Cn  Curb  markets.  Fraser  featur-  News  common  share  index  lost  more  '  _ 

ed  w-ith  a  gain  for  the  period  of  than  seven  points  during  the  w-eek.  ^’p  150  pp|.  Gcnt  From 

3’2.  Thayers  common  came  out  - -  y  ,,  to  * 

up  2  and  C.I.L.  nref.  up  wh’lc  Street  opinion  on  the  matter  of  “  ‘ i 


Great  Lakes  Earnings 
Almost  Doubled 

Net  earning.^  of  The  Great 
Lakes  Paper  Co.  Ltd.,  official 
statement  show-s,  w-ere  up  nearly 
100  per  cent  for  first  half  of  cur¬ 
rent  year  at  $888,951  as  compar¬ 
ed  with  $168,628  for  correspond¬ 
ing  period  of  last  year. 

Cperating  profit  for  6  months 
increased  w-;dely  tr  $2,268,026 
from  $1,308,302  for  initial  half 
of  1916. 


under  review  down  at  $209,011,703  poration  will  be  closed  from  the !  By  Onlci-  of  the  Board, 
from  $214,967,452  for  year  before,  j  close  of  business  on  the  12th  day  |  .1.  Boos, 

Transportation  charges  were  down  '  of  September,  1917,  to  the  opening  '  sv  I  ^^tln•>•-TITa^ul•e^,  j 

over  $1  million  at  $4,943,953  and  of  business  on  the  23rd  day  of  Sep-  Monirral,  .VuriisI  -Jllli,  1!I17. 
livestock  costs  were  about  $6.3  mil-  !  tember,  1947.  | 

lion  lower  at  $163,687,466.  Salaries  gy  order  of  the  Board.  I  “********^^^^^^^  asass 

and  wages  were  more  than  $1.1  mil- I  •'  RTrirr-TP  b  1  •  r't  r-  IJ  • 

lion  higher  at  $18,568,021:  expenses!  BEECE,  Belgium  GlOVe  &  HoSICry 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  herebj  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 
WEDNESDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
6n  the  Fifteenth  day  of 
September,  1947. 

By  Order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 
Toronto,  August  20th,  1947. 


Dominion  Glass  Compan] 
Limited 


gains  of  a  point  were  shown  by  Saturday  closing  the  year  round ,  Share  On  A  Stock 

Can.  Mailing.  Dom.  Encineerincr.  by  Montreal  Stock  Exciiange  and  - - 

Humbei-stone  Shoe.  Melchers  pref..  Curb  Market  seems  to  be  largely  Interim  statement  issued  by 
Itl.  &  O.  Paper.  Quebec  Pulp  P’-ef.  in  favor  of  the  measure.  Voting  by  Bathurst  Power  &  Paper  Co.  Ltd., 


were  little  changed  at  $8,663,964;  |  Secretary. 

.  supplie.s  were  up  over  $400,000  at  DATED  at  Winnipeg,  Manitoba 
!  $8,286,306  while  tax  provision  was  this  28th  day  of  August,  1947. 
down  at  $2,001,086  from  $3,097,590. 

After  adding  other  income,  up  about ' 

$12,000  at  $73,379  net  earnings  are  :  lirtni?  IITI  V  P  k  IM 
shown  at  $2,059,614,  up  from  $l,-:Wlllp  ll|l  |  l|/l|ni 
816.781  for  preceding  fiscal  year.  ;  »»  JUlll  U/1111 

j  Balance  sheet  snows  current  ««|  nrnprif  ATTimiTHP 

assets  as  at  March  27th  last  at  $28,- ,  IM  VIhmI  |II|IMI|| 

'238,642  as  against  $22,879, .368  and  HI  UIAjLiLi  VUll  Ul 

current  liabilities  at  $17,101,022  ^  _ 

against  $12,635,382,  indicating  net  „  „  c,,  . 

working  capital  of  $11,137,620,  com-  Off  Slightly  I- rom  June  But 
pared  with  $10,243,986  on  previous  :  Widely  In  Exccss  Of  Last 
balance  sheet.  I  Year  At  232,341  Tons 

Total  net  profit  for  the  year  re-  '  _ 

,  port  shows,  was  equivalent  to  1.01  Ottawa — Production  of  pig  iron, 
'  sale.s  compared  ferro-alloys  and  steel  ingots  and 

with  0.8<  of  a  cent  in  1,.46.  !  castings  in  Canada  during  July  fell 

Outlook  for  Prices  !  slightly  below  June  output  accord- 


DCigiUm  OIOY6  w  nOSICry  Nolloe  is  hereby  Kivi'ii  flint  :i  iliviileiic 
—  I  aJ  ‘"'ll  llirip-i|UHi|pr.s  prrrrnt  ll','; 

VO.  OT  Vndliaaa  LTQ.  Ims  bem  ib'Clarril  on  tlir  I’HKI-ICBUKl 

STUCK  of  the  Conipnny  Tor  tlir  fiiiiirl.' 

DItIDEND  NOTICE  rinlili;;  llip  .'iOlli  <bi.\  of  Srplrinbrr,  I'J17 

Common  Shares 

f-  tv  i  M.  .  .  is  al-o  Iicrfby  tliat  t 

NOIH  K  IS  MI'JtKbN  (il\  KN  Ihnl  a  (lividciul  of  'l'wrnt.\-('ivi‘  cc.tts  (Z.'i  contsi 
(iividr-nd  ol’  l.V  prr  shart*  has  hrrii  dr-  prr  sharr  lias  lirrn  declarrd  on  tin 
dared  on  the  Common  Shares  of  the  '  ST()(  K  of  the  Company  ioi 

...»  I  «  1...-  i  ‘inaiter  emling  the  .'hith  day  ol 

(/>n!pan>.  pa>atde  on  Octolier  Ist,  IIM/  I  Septeniher  11M7.  ^ 

to  Shareholders  of  reeord  at  the  flotio  I  - 


<)f  liiisiness  on  September  llilh,  J‘JI7, 
Ity  Order  of  the  Board. 

.1.  BOOS. 


.Viiintreal.  Auuiisl  27th,  111 


CANADA  STEAMSHIP 
LINES  LIMITED 


inber  12th,  l‘J17.  'Die  above  Dividends  ^sill  be  paid  ■  li 

oard.  Wednesday,  the  I.’dli  day  of  Octoli'M* 

I  Tunis  B07,  t<i  shareholders  of  leeord  at  tin 

**  ,,  ■*  elosi*  of  Imsiness  I'riday,  tlie  2<ith  <ia> 

Seeretary- 1  reasurer.  of  September.  I1M7. 

h,  B07.  By  Order  (►f  the  Board, 

r.  N.  DCNDAS. 

!  S'ecretari 

TCAklCLIlD  i  Montreal,  Z.'dli  Aii^mst,  1107. 


i^iJiiooK  lor  rrirus  .  sUgntly  below  June  output  accord-  a  dividend  of  fifty  cents  per 

Dealing  in  report  with  general  tng  to  Dominion  Bureau  of  Statis-  share  on  the  no  par  value  common 


:m.  oc  u.  reaper,  r  uip  u’fi.  iii  lavor  oi  Liie  measure,  voiin^  oy  tiainurst  I'ower  ^  t  aper  L  o.  Ltd.,  - ----- ' —  _  c  tat  t - i  “‘o  --^v**»***ivi»  snare  on  tne  no  par  vaiue  euiiiinuii 

and  S.  Can.  Power  pref.  C.T.L.  the  exchange  membership  is  slated  covering  operating  results  for  first  conditions,  J.  S.  McLean,  tics,  but  w'as  higher  than  for  the  ‘  shares  of  Canada  Steamship  Lines 

common  and  Can.  Si^k  Prods,  both  to  take  place  today  (Thursday!,  half  of  current  year,  shows  net  states  that  ‘prices  can-  ^ame  month  last  year  when  strikes  Limited,  covering  the  six  months 


H.  R.  MacMillan 
Export  Company 


8cld?d  •■’■4  on  the  week.  V.'hile  the  results  will  be  too  late  earnings  for  period  h'gher  by  over 

Soft  spots  of  the  week  were  ^ot  publication  in  this  issue,  ob-  150  per  cent  than  those  for  cor- 


not  continue  to  advance  indefinite-  interrupted  work.  period  knded  June  30th.  1947,  was  oir'ii.;'. 

ly.  but  the  immediate  trend  in  Can-  ^  pjg  j^on  output  in  July  amounted  declared  payable  October  15th,  1947,  j  cins,  '  ' 


,  J  »  J  J  . . ' - - - •’  -  ^  .w...,  .Hill,-,  of  till-  ('.oiiipiiny  liax 

J  ada  seems  upward,  not  downward.  157,153  tons  as  against  159,-  to  shareholders  of  record,  Septem-  bn  n  iln  lin-nl  lor  iiir  iimirtn-  emlinn 

^  He  points  out  that  the  grer.t  beef  g26  tons  in  June  and  64,472  tons  in  ber  19th,  1947.  '  '’'V''!’',''  ^ 

^  Snuth^Amprrca*and^A!ll%XIia  nr!^d  CUmul-  ,  R,  R.  THOMSON,  j  irn.r.l'  :.i  llie  rlo.'e  of  I.oiimsr  0,^5  p- 

1  and  Au.stralasia,  and  ^tive  production  for  the  vear  to  (SAoretarv  '  "'tii.  I'JIT. 

in  both  the.se  area.s  cattle  prices  are  1.130,308  toms,  compared  w-ith  940,-  „  .  , 

much  lower  than  the  present  Cana-  .jg,  Dated  at  Montreal,  this  2nd  day  tm.i  ,,  .iMi.ie„ii  of  7'..  cents  Minn- on 

•  dian  level.  He  stresses  the  fact  that  ,  ,  _ _ «5pnfpmhpr  io<J  *■'•'''*  '*  sinins  pi  tin-  (.ompa  > 

■  hog  production  is  one  .sphere  in  .WL-r  Jul.v  total  consisted  of  September.  19y-.  |  ,  .bx-b.inl  for  it.e  <in»rin-  en,!- 

1  ...r.;-,-  n _ _ _ . _  _  Ot  131,883  tons  of  basic  iron,  20.338  l  "‘S  Septemtier  .IIMli.  nili.  iinynl.le  on 

-  ^pHt^  th  I  '’f  foundry-  iron  and  4,932  tons  '  Sepienit.er  .tiitb  1!»I7  b.  si.a.-eiioi.lers  oi 

,  petition  with  the  world  i  a?  n  ».»  •  ‘  l  nvoi-d  h\  the  close  ol  bu.smess  on  Sep- 

’  "One  result  of  black  market  oper-  of  nraiieab.e  iron.  I  ImUnJ 

ations,”  he  savs,  "-.va.s  that  produc-  ferro-alloys  rrOVItlCial  rapeF  11111116(1;  n.e  Transfer  iiooUs  «iii  not  be  .io,e4. 

1  pr,  rpcpivp  n  hio-hpr  nrirp  for  their  12.402  tons,  compared  with  ^  I)ATT;I)  at  \an.orser,  B.ft.  tlii,  »i;li 


1^4  and  Tip  Top  Tailors  L,  while  ^or  au  me  Du.s.ne.ss  iransaci-  »iu,  o.ot.o.o  vqua.  lo  .o  cenc.s  a 

Bell  Telephone.  Bruck  Si'k.  Smelt-  ofi-  .serves  to  perpetuate  on  share. 

ers.  Dom.  Tar.  Monfl  Tra-wavs  a  vestigial  or  token  basis  a  custom  Operating  profits  for  period  under  (jjan  level  He  stresses  the  fact  that 

and  Nafl  Hosiery  "A"  all  said  -•■'•‘•'o  ‘T.iglit  very  well  be  scrapped,  review  before  depreci-t'on,  denle-  j,og  production  is  one  sphere  in 

off  a  point.  Can.  Packers  "A"  ,  '  provision  total'ei  ^^-pieh  Canada  can  produce  in  corn- 

rased  and  B.A.  Bank  7s'oto.  Do--.  '  Some  intere.sting  views  on  cur-  $1.6,.0.f>'L  Frovision  for  denrecia-  petition  with  the  world 


Magnesium  and  Inter.  >^et'’’s  "A"  Tent  business  conditions  are  con-  tion  and  den  e.  nn  was  $o0i.291  and  "One  result  of  black  market  oper- 
•s.  each.  On  Ci'>-b.  B.C.  Pu’-'  mnv-  tained  in  a  recent  commentary  by  for  .axes  ..788  . 360.  ations,”  he  says,  "-.va.s  that  produc- 


Provincial  Paper  Limited 


j  the  (iijiss  **B*’  shiiri-s  ft'  Ihr  (Miinpa  > 
j  tins  hren  (|cclari*il  for  the  <|uart”i*  n»«l- 

I  in;4  Srptrintirr  2<Mli.  11(17,  imynhlr  on 
Srplrmiicr  .■t((th  15M7  to  sha'-rhoMrrs  ol 

nvord  Mt  Hie  close  of  hii.sliiess  on  Sep- 

leinher  lOth.  li((7. 

The  Transfer  Books  will  not  he  closeil. 
D.VTT'D  at  \  iiin  f»:i>er,  B.C.  tills  3(i;h 

I  day  of  .\iigust.  11(17. 

I  By  Order  of  the  Board. 

G.  I).  Er,';oiT. 

Sefrflary, 


BRAZILIAN  m 


HTKD,  pajahle  Septem’ er 
Sfiarrholders  of  rreor.l  at 
•less  Sf'pl*'inl)fr  .MIi.  11(I7. 
:i-ned»  \V.  S.  BABiy-xB.  | 
Secretary-  I  r  easii re r. 


issue's  Toronto  C.-’n'l  Tni.-t  ad-’.ed  generally  lavorab'.e  finan-  tainer  siibsidiar'es  are  included  in  moral,  on  their  part.  Their  animals  last  year.  i*vpi:n  I.IMITKII,  i>ii>nbl 

4  ^  m  l  Can  Perm.''r’''-.t  4  while  status  of  most  segments  of  the  this  year's  figures.  It  is  also  noted  were  sent  to  market  as  usual,  and  Production  of  steel  ingots  and  i.-,iii  lair  tn  s'liiniitililri s 
Huron  &  Frie  .so’d  o'f  *  business  structure,  have  been  re-  that  Dominion  and  provincial  tai-.cs  were  sold  on  the  market,  openU-,  to  fastings  during  July  totalled  232,-  rlov  of  Imsi  uss  SiM-ifiMbii 

gardrd  as  partially  due  to  the  can  only  be  estimated  for  interim  the  highest  bitUJer.  No  other ‘sys-  341  tons  compared  with  238,297  tons  ivi;;ii<.(i)  w.  s. 

rR-F  V  «  mr  •RTir-ri  practices  induced  bv  extreme  cau-  periods  as  taxe.s  ult'  natelv  p-’''--'h’e  tern  was  possible.  the  previous  month  and  135,911  ^  _ 

Rv  A /III  AM  N’lT  during  the  second  half  of  depend  upo-i  determ'nation  of  tax-  jhe  Wartin.c  Prices  and  Trade  tons  a  year  ago.  Aggregate  for  the 

A/aI/'IuaIj.xkI  1  lILll  I  1913.  able  income  for  the  full  year.  Board  wisely  refrained  from  impos-  first  seven  months  this  year  was 

'  "It  was  such  prudence  which  Current  assets  at  June  .30,  in-  ing  ceiling.s  on  live  stock.  This  was  1.715,622  tons  as  against  1,585,553  _ 

A  r*  A  f E  prompted  the  disposal  of  less  desir-  eluding  rash  and  rnarketob’e  se -ur-  tried  in  United  State.s  and  proved  tons  last  year.  July  output  com-  rUACCD  /'OAAD 

f3|»w|rS  j|\A|  ANjlA  able  inventories,  the  curtailn.cnt  of  itics  of  3991.201,  amounted  to  $6,-  completely  unworkable."  prised  226,1!.3  tons  of  ingots  and  FKAbcR  COAAr 

*•  *  '  over-aggre.ssive  buying  and  p.ist-  ^60, .308  and  current  liabilities  were  -  -  - -  j  5,898  tons  of  castings.  LIMITED 

-  ponement  of  much  new  plant  build-  $2, 613. .315.  indicating  net  working  |t  m  rr.lYYi  t  riYfm/  ITl\n  — 

Fnr'her  Gain  In  Jii’v  Brinss  ng  capital  of  .8^,6  o«3  t;:,  MW  M{|iAVIIi{Y  IJPA  Aluminur.i  Bu’/lnq  For  dividend  not 

■7  "'rinlli  in  I'M  "Corporate  confidence  has  un-  in:hcated  net  wor.cing  caoital  UtU«  UI  U  ~  NOTICE  is  hereby  f 

r  .  doubtedly  grown  since  n.ld-spr.ng,  of  $3, 110,9 'S  at  the  end  of  th-  first  m«  1Y  1  mn  i  Prcrerred  ^Hiking  Fund  FRASER  COMPANIE 

Lents  A  iSiiaie  )5ut  vve  have  yet  to  detect  the  quarter  of  th  s  year  a-.d  yvith  .3,-  ^  I  I  II  M  K  A  I  m  '  -  —  ,  ED  has  declared  a  di 

—  development  of  over-confidence.  286.16.)  at  the  year-end.  1  ulllil  liiillj  The  registrars  for  Aluminum  50c  per  share  on  the 

Eariiings  of  Erazil.an  Traction^  Essential  constr-uction  has  been  For  first  quarter  of  thi.s  ve-’f  th-’  _  Company  of  Canada,  Limited,  ad-  Stock  of  the  Compan; 

Lignt  &  Power  Co.  Ltd.  for  nr.-t  7  pegun  in  many  lines  but  Dsky  and  comnai  y  reported  estimated  net  ^  '■  „  vise  that  as  at  August  25,  1947,  Quarter  ending  Septen 

mon v.is  ^of  th,s  year  are  reported  at  extraordinary-  activities  in  thi.s  profit  of  $.301. .519  equal  to  7.3  cents  -  »C*  <inul:l,"  Ig  jllPS  KOO.-it  I/v-  there  yvere  .388,387  shares  of  43f  '  1947,  and  an  extra  di 

$1  1'.j8.j,3  .9  as  compared  with  $13,-  direction  have  not  become  evident",  a  sh.are  on  Class  .A.  .“took,  yvhlrh  5!oiltIl  Hale  to  1  p.C.  .preferred  stock  outstanding.  Hold-  50c  per  share  applical 

238,013  for  correrponding  period  of  -  _  compared  yvith  estimated  net  for  I'TOni  7-8  |).C.  -  ®ts  of  Aluminum  Company  of  Can-  earnings  of  the  first  s 

last  year,  an  increase  oi  $l,31i.306,  ^  .same  period  last  yeai  of  $66,330  or  _  ada,  Ltd.,  i'r  preferred  shares  were  of  1917,  both  of  which  a 

Gain  m  net,  yvhich  is  after  all  /vtvmnnYr  rre  lO.o  cents  on  Class  A.  vo,,-  y-«..>.. _ Tn  i,no  nith  invited  to  tender  shares  for  sale  to  on  the  25th  dav  of  Oct 


U.S.  TREASURY  UPS 
SHe:T  TERM  RATE 


238,013  for  correrponding  period  of 
last  year,  an  increase  oi  $1,317,306. 
Gain  in  net,  yvhich  is  after  all 
charges  and  appropriations,  but  sub¬ 
ject  to  final  adjustment,  is  equiva¬ 
lent  to  over  19.1  cents  a  share  on 
Co:.'.panv's  stock. 


fiindin,"  Igqties  Boost  12- 
Illoiitli  Hale  to  I  p.C. 
I'iom  7-8  p.C.  ' 


5,898  tons  of  castings. 

Aluminur.1  Bu'/ing  For 
Preferred  Sinking  Fund 

The  registrars  for  Aluminum 
Company  of  Canada,  Limited,  ad¬ 
vise  that  as  at  August  25,  1947, 
there  yvere  588,387  shares  of  433  ' 


L’losB  of  iiu.si’U’ss  Sf'pIfiMlifr  .MIi.  11(I7.  Canadian  Celanese 

igiaiieii)  yy.  s.  umiiu-.u.  I  ■  *  -a  -i 

. . e,..'  Limited 

==5=^—=  j  McGill  College  Avenue, 

~  MONTREAL,  IMJ.,  CANADA. 

FRASER  COMPANIES  j  h 

•  f'"'  III) iitois  Ills  till*  day 

klAnUTcD  !  tnkfii  till-  fiillow  inn  .ictioii  willi  re-ine! 

|.)  Di viili'iiils ; 

DI\  IDEND  NOTICE  I  I'KEEEKKED  shakes.  Jl.'.',  SEKIES 

NOTICE  is  hereby  given  that  !  , 

FRASER  COMPANIES  LIMIT-  i,',.  for  ii.,-  it,,',.,,  uiai.ihs  |..•.il.ll  iron. 
ED  has  declared  a  dividend  of  July  1,  1!‘I7  tu  Sciitiiiilu'i'  liti7,  lini) 

50c  per  share  on  the  Common.  I’V'.i' . i  '  •inli!' 

ot _ 1.  tu„  f«..  fh,.  1!)'7  l'>  I'ol'b'is  '»•  I'-OT'I  H"’  Closi- 


FRASER  COMPANIES 
LIMITED 

DIV  IDEND  NOTICE 

NOTICE  is  hereby  given  that 
FRASER  COMPANIES  LIMIT¬ 
ED  has  declared  a  dividend  of 


Stock  of  the  Company  for  the 
Quarter  ending  September  30th, 
1947,  and  an  extra  dividend  of 


Company  Meetings 


iL.is,  lo  o\cr  jt.i  cents  a  snaie  on  I*o\\ur  Corporation  t»f  Canada 
Co...pany  s  stocK.  Ltd.,  annual  meeting  in  .Montreal  on  ' 

Gro.ss  earnings  for  7  months,  at  Friday,  September  26'Lh,  at  11.30 
$52,833,911,  were  $10,034,758  in  ex-  a.m.  Canadi 

cess  of  figure  for  same  period  of  -  gr^ss  rey 

10;6.  but  operating  expenses  were  Dominion  Eb-ctrohome  Industries  ten  day 


C.P.R.  10  Day  Gross 

2,7  Per  Cent  Higher 

Canadian  Pacific  Raihvay  reports 
gr^ss  rey-enues  of  $8,571,000  for  the 


up  $126,023,  or  equivalent  of  1.8 
cents  a  share  on  st'eck  from  July 
1946  net. 


Limited 

Annual  meeting  in  Kitchenet. 


Fioni  7-8  p.C.  '  ®TS  of  Aluminum  Company  of  Can- 

_  ada,  Ltd.,  4';3  preferred  shares  were 

Ne-A-  Yo;k: In  line  with  its  invited  to  tender  shares  for  sale  to 

new  intero.st  rate  policy  on  one  the  company  for  siking  fund  pur- 
vear  paper,  the  Treasury-  announced  PO-'*es.  The  company  has  set  a.side 
this  -week  offering  of  $4,301,000,000  thi.s  year  .$300,000  as  the  first  sink- 
in  12'..  month  notes  to  bear  one  i®"  fund  instalment  for  the  retire- 
per  cent  interest.  ment  of  its  $15,000,000  issue  of  4'; 

Until  recently-  the  rate  on  one-  cumulative  redeemable  sinking  fund 

year  loans  was  tx  per  cent.  This  lat- ,  PTsfeTred  shares,  in  compliance 

est  offering  is  in  exchange  for  $1,-  "■'itb  the  company  by-law  govern- 


preferred  stock  outstanding.  Hold-  50c  per  share  applicable  to  the 

ers  of  Aluminum  Company  of  Can-  earnings  of  the  first  six  months 

ada,  Ltd.,  4^3  preferred  shares  were  of  1917,  both  of  which  are  payable 

invited  to  tencler  shares  for  sale  to  on  the  25th  day  of  October,  1947 

the  company-  for  siking  fund  pur-  to  shareholders  of  record  on  the 


30th  clay  of  September,  1947. 

By  Order  of  the  Board. 

G.  G.  GILLIES, 

Secretary. 

Edmundston,  N.B. 

August  29th,  1947. 


10;6.  but  operating  expenses  were  Dominion  Eb-ctrohome  Industries  ten  day  period  erfl'ng  Augu.“t  31.  offering  is  in  exchange  for  $1,-  company  by-law  govern-  August  29th.  1947. 

$9,507,152  higher  at  $38,278,592.  Limited  an  increa.se  of  $228,000  or  2.7  per  687,000.000"  of  IH  per  cent  3-year  i  i®?  the  issue.  ;  - - - — 

For  month  of  July,  gro.ss  earnings  Annual  meeting  in  Kitchenet.  cent  over  the  year  ago  figure  of  notes  issued  in  1944,  and  for '$2,-  Under  the  terms  of  the  by-law  the  — - - ^ 

ot  $7,793,918  were  $913,721  higher  Ont.,  on  Wednesday-  Septembe.  $8,346,000.  707,000,000  of  1'..  per  cent  4-year  highest  price  that  the  company  .  .  -  . 

than  figure  for  .same  month  last  year  loth.,  at  11.30  a.m.  '  For  the  year  to  August  31  gross  notes  issued  in  1913,  both  of  which  I  P®y  ?27  a  share,  ex-dividend. 

v.  'nile  operating  expenses  were  up  . . .  revenue  aggregated  $205,156,000  will  mature  September  15.  Both  I  - - - - 

$Sli.698  at  .$5,42i,748.  Net  earn-  R^rliirorl  Ri/  i  compared  yvith  $188,727,000  for  the  maturing  issues  were  based  on  an.  S.  E.  VOLT'ME  OFF  '  — __ 

mgs  lor  month,  at  $2,371,200,  were  «*'car5  rveuutea  By  first  eight  months  of  last  year,  an  annual  interest  rate  of  Va  per  cent.  Trading  in  securities  other  than'  MONTREAL  STOCK  EXCHAnoe 

up  $126,023,  or  equivalent  of  1.8  Sf.  Lawrence  Paper  increase  of  $16,429,000  or  87  per  Since  the  new  i.ssue  is  dated  mining  shares  on  Montreal  Stock 

cents  a  share  on  st',)Ck  from  July  _  cent.  September  15.  1947,  and  will  mature  Exchange  and  Curb  Market  in  Kt-pi.  3nl  . . . 

net.  I  Directors  of  St.  Layy-rence  Paper  -  October  1,  1918,  it  will  actually  pay ,  August  recorded  a  sharp  decline^  i'D7‘‘High’ 


1  of  liiisiiHss  oil  Si*|)tcmlHr  12.  IKIT. 

I  rUBFKKKGI)  SHARKS,  SERIES 

'  *J'\vnity-rivF  (■.Fnts  (2rKM  pi  >lmrc, 
which  shti’l  i)»*  itccmcil  to  h<*  for  th^ 
three  months  pei  IimI  fioin  .hi  y  I,  1917 
to  Septeniliei  .'HI,  11(17,  li.is  lie-'ii  ilecla  cil 
I  payiiiiie  Sepleiiiher  •h(.  11*17  to  llu’  holders 
'  nf  lerord  hI  the  close  of  linsiiiess  On 
Se|)tcnil»er  12.  11(17. 
i  COMMON  STOCK 

I  l-lfty  Cents  (.'►del  per  share  In  resp  ct 
of  the  third  «iuarter  of  11*47  lias  lieen  de- 
elare<!  payatile  Sci>temher  il'I.  IIM'  li  llu 
holilers  of  record  at  tlie  close  of  tmsim  ss 
ion  Seplcinlier  12.  11M7. 

I  B.  o.  <;ii.Bi:in. 

'  Secretar> . 

.V.  ptemlicr  2.  11*47. 


Market  Averages  and  Volume 


KvpI.  3nl 

Directors  of  St.  Layy-rence  Paper  -  October  1,  1918,  it  will  actually  pay ,  August  recoraea  a  snarp  decline 

Mills  Company  Limited  declared  AW.XRD  FOR  ('.AN.  NATI.^N.AL  a  shade  less  than  1  per  cent  interest  |  with  a  turnover  of  552,590  shares  xoronto  stock  EXCHANoe 
during  past  week  dividends  total-  ..  ,  r.-i  annual  basis  because ‘of  its '  recorded  compared  with  882,369 


Extend  Termination  Date  during  past  week  dividends  total-  ,  n  1  h  on  an  annual  basis  because ‘of  its  ’  recoraeu  compared  wun  8»z,.so! 

Exchange  Conservation  Act  l‘ng  $3.00  per  share  on  the  com-  .  duration.  However,  the  |  shares  in  previous  month  and  848, 

v/ciisci  taiiuii  o  ^  _ ^  _  _ e,..,.  been  awarded  the  bronze  Oscar  -rronci,.,.  du  .v,,.  1=;  '  800  in  Aue-ust  1946 


Iiiihisliiiils  ItililifS 
"(i.l) 

1I!I.,-|  7tl.7 

l.TO.d  7X.« 

IniliiDti'ials  (i.ilils 


Sept.  Sril 
yVi-ek  .\;I<) 
1!D7  IliKli 


^^eryduoii  ^  SUKD  I’"""  ^-Tw  Treasury  .said  the  extra  15  days  on ;  800  in  Augu.st,  1946.  '  muSiiif;; 

Ottawa— The  War  Exchange  Con-  Par  preferred  stock,  payable  Oct-  r  ®  vy  orid  ot  merely  a  convenience  A  sharp  increa.se  occurred  in  min-  new  vork  .STOCK  exchanoe 

servation  Act  1^0  will  be  term"-  ober  15  to  shareholder.s  of  record  York  for  the  best  annua  re-  ^ring  the  new  maturities  to  the  !  ing  .section,  however,  with  turning 

nlted  Detk  15  1917  in-s^tead  September  22.  Dividends  con.si.st  of  Canadian  railroad  m-  ^  It  is  expect- 1  during  the  month  being  4,378,519 1 

Seoleniber  ‘‘0  ’  1917  '  accordinir  to  ®  regular  quarterly-  $1.50  per  share  dustiy.  .Announi.err.ent  of  the  next  rollover  due  on  j  ■‘‘i’^res  coniiiared  yvith  2,123,678  ini  u,,;  . 

revViX  dena  and  $1..50  per  shaVe  on  account  of  ®''®'d  was  made  by  VS  eston  .Smith,  t,,e  first  of  a  month  will  bear  the  |  July  and  4,233, .546  in  August  last; 


nated  Dec.  15,  1917,  instead  of  J>epiemoer  zz.  Dividends  con.si.st  or  .  a  „,,r,iin.  errent  of  the 

Seoleniber  30  1917  according  to  ®  regular  quarterly  $1.50  per  share  'u.stiv  .Announi.trr.  it 

cepienioei  oo.  rtui,  actoruing  10  ,  ”  ,  ^  whuie  on  ai  ir.nnt  i.f  Hyvard  yvas  made  bv  Weston  .Smith,  the  fir^ 

revenue  department  ofticials.  ‘‘^d  5>1..)0  per  share  on  accoimt  of  .  ;  .  .  <•  i,uno,,,.ial  World  ^ 

The  act  was  a  measure  taken  in  arrears.  This  will  reduce  arrears  on  '^e  president  or  Pinaniial  one  [ler 

ine  act  vyas  a  mea.suie  laiten  in  , , «64  7-,  ner  share  as  at  m  a  congratulatory'  telegram  to  R.  months 

the  early  days  of  the  Second  Great  an  ^  C.  Vaughan,  chairman  and  pre.si- 

World  War.  which  permitted  cer-  ^  P  jent  of  the  National  System.  - 

tain  goods  from  Britain  needed  for  ,  .  -i  1  -  1  ,0  ’  ^  -ru  •  a  <•  .v.  ,  v. 

the  manufacture  of  war  materials  ^PP*'  p"  ^  p  ^PP^^  1 

to  enter  Canada  at  a  snecial  dis  '■P®  present  declaration  based  on  annual  reports  for  the 

;  „  mft.r  0.1  Tf  r.  makes  total  of  $8.50  per  share  so  vear  1046  and  was  made  by  a  board 

T  th^  T-niteH  •  pf  independent  judge.s.  P'ormal  - 

M.-ii?enfer  f'anaHa  siihiecf  the  respect  of  1946  the  Company  presentation  will  be  made  at  a  Indi 
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IN  THIS  ISSUE 


Industrial  and  Mines  Index 


Drovis?on.s  oV^"th^e*  "BriUsh  nrefc^r-  Pf'd  *y75_  against  $3  for  1915  and  banquet  to  be  held  in  New  York,  Industry  at  High  Peace-Time 


pryisions  of  the  British  prefer-  53  -5  1943,  1942  and  1941;  on  Friday.  Oct.  in 

*nual  tariff.  .  $>.50  for  1910,  when  dividends 

Some  of  the  goods  affected  are  ^^-ere  resumed  after  having  been  IlkJI  ICTcrv  XAIKJCC 

jams,  cellulose,  firebrick,  bathtubs,  susnended  since  1931.  UrNLIilCl/  fyillNCj 

manufactures  of  glass,  office  furn-  There  were  124,875  preferred  i  Supplied  by  r;.  E.  LESLIE  &  co. 

Iture,  yarns,  cotton,  clothing,  hand-  ->5  outstanding  at  the  end  of 

kerchiefs  and  blankets.  1946.  ....  xIm,  ' 

ziiCKtflBB  Aiiiji  .  Kli'k.  Id  12 
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'  Level  of  Activity  -  Dividend 

I  Declarations  . 

'  Announce  Second  Series  of  Can- 
I  ada  Bonds  —  News  of  the 

I  Bond  Market  . 

,  Quebec  Reports  Surplu.s  of  $2,- 

184,000  for  Past  Year  - 

z:i  How  i.s  U  K.  To  Fill  Lumber 
'2  :  Needs  from  B.C.?  . 


We  recommened  the  purchase  of 

SICKS  BREWERIES  LIMITED 

- STUDY  No.  11  - - 

A  copy  of  this  Circular  may  be  obtained  on  request 

PREVIOUS  STUDIES  STILL  AVAILABLE 
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